New Pilot at Avro 


On the first day of his new responsibility as president and general 
manager of A. V. Roe Canada Ltd., Crawford Gordon, Jr., Canada’s 
former Co-ordinator of Defense Production, this week officiated at 
the formal presentation to the RCAF of the company’s. CF-100 day 
and night fighter, first all-Canadian aircraft for the Air Force. 


THE NATION’S BUSINESS 


What’s the Truth 
About Defense? 


One of the useful results of the present special session of 
Parliament should be a detailed, authoritative analysis by the 
government of the present position of our defense effort. Normally 
we would have to wait for this until the turn of the year. 


Already, Oppositien Leader Drew has criticized the Govern- 
ment on what he calls its failure to deliver, in line with earlier 
promises. The Government is criticized, for example, because 
“after an expenditure of more than $3 billion since our rearma- 
ment program began, we have surprisingly little in the way of 
first line forces ready to go into action.” He talks about. the 
“verbal smokescreen set up by the Department of National De- 
fense” and demands that there should be “the most detailed and 


comprehensive examination of’ the real state of our defense 
forces.” 


Latest available information reaching The Financial Post in- 
dicates that we will fall short of our estimated 1951-52 defense 
budget, by perhaps as much as $200 million or about 1212%. 

Who or what is to blame? 

There is no simple answer to that question. 


We are going to be short in our defense construction program, 
because almost everyone overestimated the speed at which the 
three services would be able to spend the $200 millions to $300 
millfons for the type of buildings r 

We are running behind schedule in re-equipping the army. 
One reason is the U. S.-U. K. disagreement over rifles; others the 
difficulty in getting tanks from the United States and patterns 
needed for armamert production here for ourselves and our allies. 


Our plane program has had production difficulties at Malton, 
at least some of them to be expected in a pioneering project. It 
has had trouble with lack of U. S. engines and parts for the 
Montreal project. Our new escort vessels (the first of which will 
be ready by spring) have been delayed by the tedious business of 
having machinery prototypes built in Britain, United States and 
elsewhere and then getting production lines started in Canada. 


‘Mr. Drew is wrong, of course, when he talks about an “ex- 
penditure of $3 billion” in our present rearmament program. This 
large figure can only be arrived at by including authority which 
the government took this year in its estimates to cover commit- 
ments for spending in future years—commitments which involve 
no expenditure for some time to come. The actual cash outlay, 
including pay and allowances and all procurement and expansion 
costs, for the period which started in April, 1950, through to 
March, 1952, is closer to $2 billion. 


It is quite true that most of the big, costly “visibles” involved 


in the rapid expansion subsequent to Korea won’t begin to show | 


until next year. True also, that there has perhaps sometimes 
been an excess of enthusiasm by departmental spokesmen, and 
by some business executives themselves, as to what was being 
accomplished and how fast. 


But a sober analysis of our efforts to date will quite likely 
not be ‘anything of which Canadians need be ashamed, and those 
familiar with the tooling up of production for very much simpler 
things than new types of aircraft, and for military equipment in 
general, know well how uncertain any production “promises” are. 
Certainly Parliament and the nation is entitled to such gn analysis. 
It can do nothing but good. 
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When Should a Man Be on His Own? 


Hunting for missing aircraft in Northern Canada costs the tax- 
payers of this country millions of dollars each’ year in direct 
expenses, and a much larger amount for wear and tear on rescue 
craft. In additiom there are risks to the personnel*involved. 


The cause of humanity must and will willingly be served. 
The official record of our air rescue service shows that seven out 
of eight cases come under the heading of rescue from the 
reasonable perils of illness and travel on the coasts and on the 
wilderness frontier but in terms of flying hours one out of every 
three is spent on gther cases. And these make a dubious claim 
to vast expenditure of public funds. 


These are the cases where people fly off into the wilderness 
ill-protected against its hazards or without lodging with 
authorities specific flight plans c:> then deviating from those 
plans. 


[A flight plan reports specific altitude, speed and direction 
to be travelled to what destination and if followed, air officials 
at point of departure wil? know where the craft is at any given 
time it is in the air.} . 

As will be seen from an article on page 15 about Canada’s 
air rescue service there has been an increasing number of such 
jobs which suggests the time is at hand when there should be 
some public control over the actions (or less public concern with 
the fate) of people who unwisely pit their brains and their 
strength against the might of the wilderness. 


This past summer, scores of RCAF and provincial forestry 
planes have been diverted frem their regular duties hunting the 
reckless 


For about a month, a big air armada and extensive ground 
services were mobilized for hunting a lost hockey player and,his 
fishing companion in Northern Ontario ard until very recently 
a Lancaster was still on the job photogrephing the area. 


The magnitude and length of this search brings into sharp 
focus the whole question as to how far our governments should 
be expected to go in trying to protect people against the result 
of their own daring. 
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OTTAWA (Staff)—A key step 
towards framing a new all-Can- 
adian policy for development of 
national fuel resources is the 
naming of John D. Kearney as 


new chief commissioner of the | 


} 


Board of Transport Commission- 
ers. 


There is one vacancy on the 
board still to be filled. It will 
likely be filled by a nominee 
from Western Canada. 


Mr. Kearney becomes a judge 
of the Exchequer Court ‘as of 
Oct. 13. This is the legal require- 
ment for the Transport chairman- | 
ship which Mr. Kearney will} 
assume on Nov. 1. He is present- 
ly serving as Canadian Ambas- 
sador in the Argentine. A former 
Montreal lawyer, he has been 
in diplomatic service for Canada 
since the war, in India, Norway 
and Ireland. The retiring chief 
commisgioner, Mr. Justice Archi- 
bald, will take up his duties with 
the Exchequer Court Nov. 1. 


Naming Mr. Kearney to the| 


Transport post readies the gov- 


decisions: namely, how best to 
distribute the vast new resources 
of gas and oil now growing daily | 





in Canada’s west. 

Decisions shortly to be made 
here will affect the expenditure 
of $500-$1,000 million of ‘direct 
investment in pipelines and facili- 
| ties. They may be as far-reach- 


| 


| ing in their implications for Can- 
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ada as the construction of the 
first transcontinental railway in 
the 1880's, 

Alberta Natural Gas 


Shortly, Alberta is expected to 
declare a new policy respecting 
surplus of gas for export. Pres- 
ent recoverable resources are 


|/now over 11 trillion cu. ft—two 


to three times the comparable 
figure over a year ago. 

Government officials in that 
province have been hinting for 
some time that such a declaration 
is imminent, despite some pres- 
sure within Alberta itself to post- 
pone export permission for sev- 
eral years. 

Once the decision to export is 
reached, the big issue which Mr. 
Kearney and the government at 
Ottawa will face, is the best 
means of assuring maximum 
Canadian distribution and usage. 

On the oil front, an important 
decision is now imminent regard- 
ing a new oil pipeline through 
the mountains to Vancouver and 


| without regard to a possible U.S. 
‘}ernment for momentous policy | 


extension to the Northwest Paci- 
fic states. 

The important new develop- 
ment at Ottawa is a recent mar- 
ket study which suggests that 
the Canadian market itself is suf- 
ficiently attractive to warrant a 
purely Canadian 24-inch line. 

Originally, it was believed that 
a 20-inch line was all that was 

(Continued on page 3, col. 1) 


Here Are Details of Terms 


Publication Office: Toronto, October 20, 1951 


Will We Ignore The U.S, PRICES |Atom Program 
On Oil, Natural Gas? 


East-West Flow May Get Preference When 
Alberta Allows Export — John D. Kearney 
_ New Chief of Policy-Making Board 


Lead and zine from Canadian 
producers have been raised fol- 
lowing recent hoist in ceiling 
prices in U. S. New Canadian 
price for lead is 19%2c a lb., up 
1.55c. Prime western zinc was in- 
creased 1.55c to 20c a lb., while 
Grade “A” was raised 1.90c to 
21.35c and special high grade zinc 

11.80¢ to 21%c, Producing com+ 
panies point out that prices are 
| still below world market levels. 

Commercial fertilizer fall prices 
are roughly 8% higher, reflecting 
chiefly freight rate hikes. Offi- 
cials are now, drawing up 1952 
spring price lists and indications 
are that prices will be firm, if not 
somewhat higher. Chief raw ma- 
terial worry at the moment is sul- 
phur, used in manufacture of sul- 
phuric acid, in turn used widely 
in processing of several fertili- 
zers, chiefly superphosphates, 

Oil heaters have been raised 
on the average of 15%, reflecting 
cost increases in materials and 


labor, Camp stoves have also been | important immediate effect on} 
, | Canada will be to clear the way} 


hoisted 15-20%. 

Harvest, garden tools have been 
raised approximately 5% by sev- 
eral manufacturers. ‘ 

Milk went up;le a quart in 
Montreal this week. New price 
is 20c. The new price follows or- 
der by Quebec Dairy Industry 

(Continued on page 3, col. 3) 


To Get Boost 
By U.S. Plan 


OTTAWA (Staff)—New atomic 
developments of tremendous -na- 
tional importance are forecast 
here as a result of approval last 
week by the U. S. Senate of a new 
atomic “datg-exchange” program 
among nations that “do not 
threaten American security.” 


The lifting at Washington of the | 


self-imposed, three-year blackout 
on atomic interchange has still to 
be confirmed’ by the House of 
Representatives. But ~it was 
approve@ unanimously by 
Joint Congressional Committee on 
| Atomic Energy, and now b: the 
| Senate itself. 


Once the measure gets House 
j}and Presidential approval, 
considered virtually certain), the 


|towards building a big, new 
|modern refinery for treating 
| uranium ore. 


| This project has been in the 
| making since Canada uncovered 
| her big new Beaverlodge uranium 
| dopesit: But it has been held up, 
(Continued on page 3, col. 3) 


1951-52 Defense Spending 


Builds Up For Year Later 


OTTAWA (Staff) — A lag in 
| defense spending of perhaps $200 
| millions in 1951-52, and a con- 
sequently larger cost in 1952-53 is 


now forecast here. The over-all} place items sent to Europe under | 


cash commitment for 1951-52 for 
all the services was $1.6 billion. 


Chief discrepancies 
plan and performance are in con- 
struction, 


| There has also been difficulty 
| in getting release from the U. S. 
of weapon types which were to be 
manufactured in Canada to re- 
Canadian mutual aid. 


Plane production won’t really 


|the case of Canadair. And even 


(now | 


between | getrolling until 1952—except in| 


ial Post 


Fifteen Cents an Issue, Six Dollars a Year No. 42 


Customers Happy 
ith Sales Spree 


Inventory Clearances and Smart Merchandis- 
ing Put Radio Appliances and Auto Buyer in 
the Saddle Aga; How Long Will It Last? 


On almost everything but food 


you can get a bargain these days 


if you do enough shopping around. 
| That's the fact, but whether the 


lower prices stem from overloaded 


| inventory, government threats against resale price maintenance or 
just plain smart merchandising, seems to depend on individual cases, 


By all counts—increased labor and material costs—the general 


should be going up, not down. 


the | 0Pinion among manufacturers and retailers seemed to be that prices 


But the buyer was in the saddle in some fields where overstocked 
| shelves and short bank accounts didn’t balance. Dealers had to move 


the stuff to get cash, 


Inside 
News 


Lost in the North! 
| Should flying into Canada’s north- | 
land wilderness be subject to 
tighter government regulation? 
Read how an increasingly large part 
of the money voted to the Search | 
and Rescue Division of the RCAF | 
is being devoted searching for | 
private flyers. (p. 15). 


That Market Boom 


| In a stock market boiling around | 
the feverish speculative interest} 
centred on Western oils and base | 
metals how are the industrials, | 
| utilities doing? The Post’s Invest-| 
ment Editor makes a_ detailed | 
analysis (p. 15). 


| 
| 


Parliament’s Efficiency 


What did it have to do with resale price maintenance—the selling 
| prices manufacturers suggested for 


their goods? And how long would 


it continue? Not very much—and not very long, top merchandising 
-___ooO + men told The Financial Post. 


Led by a Hamilton department 
store, some merchants jumped an 
the news play given Ottawa's an- 
nouncement of resale price main- 
tenance legislation, and turned it 
into*a merchandising stunt on a 
few items. In a few days the sales 
were over. But there was no indi- 
cation that many merchants could 
continue to sell for less than the 
price the manufacturers suggest- 
ed and make enough to stay in 
business long. The customers 
were happy, but not all the mer- 
chants. 

Price “wars” ‘don’t last long. 
And here’s the way the price 
picture looked at midweek: 


Inventories, Sales 


Manufacturers inventories of 
all goods up about 30% over 1950; 
consumer durables, 49%. In 
chain stores, inventories increas- 
ing faster than sales in four out 
of six main retail lines. Depart- 


For New NHA Planon Loans 


OTTAWA (Staff)—Preliminary ; conditions will be available to 
September figures of new housing | builders who undertake the ¢on- 
started in Canada in communities | struction of houses for sale to 
of 5,000 or over, indicates a slump | certified defense workers. Sales 
of more than 50% from compar-j|will be restricted to defense 
able figures a year 460. ' |workers during the. first two 

This is the sharpest decline of | months following completion of 
any month since new construction | the house, after which sales may 


army weapons and/|this program is materially ham-| 
plane output. . | pered by lack of U. S, engines. 

Defense construction expendi- | Eventually it’s expected that 
ture has lagged all along the line | Canada will get increased flow of 
'since the step-up of last spring. engines from the U. S. When this | 
Plans and blue prints were slow| happens it’s believed we will) 


in coming through. Priorities for | accept the British request a 


What can be done to improve the 
efficiency of Parliament? Repre- 
sentative Canadians give their 
views. The Question (p. 8). 


Unions Are Big Business 
Organized labor is big business in 
Canada today—$30 millions a year. 
How the money’s raised, how it’s 
spent. Labor Roundup (p. 9). 


steel and bottlenecks in U. S,/|™utual-aid a substantial quantity 

supplies have plagued the pro-| Of Sabres for the U. K. 

gram. Management and_ production | 
No precise figure is available as difficulties have hampered output 


to how much will actually be| @t the Avro plant at Malton. With| Price Maintenance 


started drying up in the early 
summer. 

The August figure in the same 
community category was down 
42%. For the year to date new 
starts in these larger communities, 
are down 25% from the same 
period a year ago. 

Figures for all types of housing | 
(including new housing in com- 
munities of less than 5,000 
population) are not so heavily 
down according to DBS figures. 
The August slump is only 21%. | 


be made to non-defense workers. 

In,the event of a sale to a non- 
defense worker a minimum down 
payment of 20% of the agreed 
sale price will be required. In 
addition builders may request a 
buy back arrangement with Cen- 
tral Mortgage when they submit 
their formal loan application with 
a firm sale price. 

Buy-Back Provision 

Under the buy-back provision, 
Central Mortgage may be re- 
quired to purchase from the 


The difference, it is claimed, is| builder at 95% of the agreed sale 
due to heavy building in rural| price, any house the builder has 
communities in Quebec and On-/| been unable to sell within five 
tario, some of it for defense needs. | months after completion. The 

This week CMHC released de-| buy-back provision is purchased 
tails of the changes in NHA ad-| by the builder by payment of a 
ministration designed to offset the | premium of one third of 1% of 


slump in new building. the buy-back price, the premium 


NHA loans under the new 10% | 


to be paid not later than the date 


down payment terms will be! 
available to certified workers em- | 
ployed in plants designated by | 
| the minister of defense produc- 
| tion, 


(Continued on page 3, col. 5) 


Terms of Loan 


| The loan will be 90% of the 
{agreed contract price and the 
| borrower will be required to pro- 
|vide a minimum equity of 10%| OTTAWA (Staff)—New U. S. 
| of the contract price. The amorti- | allocations on _ steel, copper, 
ization period may not exceed 25; aluminum and motor cars, 
‘years and repayment will be by | @2nounced in Washington this 
payroll deductions covering fixed | Week for the first quarter of 1952, 
monthly payments which will | are not as drastic as earlier warn- 
include taxes, Single family | ings had suggested, according to 
dwellings and duplexes in which | 2uthorities here. 


the borrower occupies one unit 
will qualify for the new financing 
terms and the housing must be 
located within 15 minutes trans- 
portation from the defense plant. 


“If the Canadian allocations 
come through on a comparable 
basis, our situation will be tick- 
lish but adequate to maintain 
reasonable production of -civilian 


Loans will not be granted! goods,” The Financial Post is in- 
where the livable floor area of | formed.” “If there hadn’t been 
the proposed house exceeds 800 | substantial cutbacks already, we 
square feet for four standard| would be in a tough spot. But 
rooms: 1,100 square feet for six | most Canadian manufacturers are 


spent on defense construction 
during the present fiscal year. 
But it will be substantially short 
of the over-all authority <* $300 
millions granted the three serv- 
ices in the 1951-52 budget esti- 
mates. Not all of this figure 
would have accrued as a cash out- 
|lay this year in any event. 

| Army weapons’ have been 
bogged down for several reasons. 
A commitment of close to $10 mil- 
lions for small arms has not been 
spent, because of disagreement 
between U. K. and U. S. on a 
standardized rifle and calibre. 


There has been trouble over 
tanks because of difficulties in 
performance of the’ U. S. tank 
which the Canadian forces had 
expected to purchase. It’s thought 
likely that an interim order will 
shortly be placed for a British- 
made tank. 


New U.S. Materials Order 
Makes Ottawa Optimistic 


jin the fourth quarter of 1951. 
This is much better than the 
earlier proposal to cut back U. S. 
first quarter output to 800,000. 

Most drastic cut is in copper— 
down 29% to 38.2 million Ib. for 
the first quarter. The aluminum 
iquota is cut 17% to 39 million 
| lb. 


In both of these metals, Canada 
has a special claim on needed 
U. S. supplies because almost our 
entire needs from the U. S. are 
for special shapes used only for 
defense or. defense supporting 
industry. 


Steel for the first quarter is 


the naming of Crawford Gordon 
Jr. as president, there will be an 
intensive drive to get production 
under way by the spring of next 
year and peak output by next 
September. 

When the plane production 
program gets fully under way, 
Canadian plants will have orders 
for close to 2,000 planes, chiefly 


Just what is this resale price main- 
tenance that’s causing such a flurry 
among retailers, manufacturers, 
legislators, right now? What the 
MacQuarrie Commission had to say 
on the subject. (p. 18). 


|How’s Churchill Doing? 

How’s the British election shaping 
up? What are the main issues now 
emerging? Keep posted with Adel- 





|ment store sales $73 million for 
| September, down $5 millions from 
| August low of $78 million, Ex- 
| pected higher volume based on 
| one-fifth increase in consumer 
| income has not materialized. 


|The “Price War” 


| That Hamilton flurry last week 
|was simply shrewd salesman- 
| ship said K. E. Bond, president of 
| the U. S.-controlled Right House 
department store: “Just a case of 
|cashing in.on the news. It was 
| outstandingly successful. We were 
| the first to slash prices. Other 
| stores met. our cuts. It wasn't a 
price war; just a sale and it’s all 
|over now.” 


At the time, it was front-page 
news all across the country. 
People flocked to Right House 


700 Sabres, 500 CF-100’s and 600; phi, The Post’s London commenta-| store on Hamilton’s St. James 


Harvard Trainers. 


Western Oil Stocks Prove 


tor. London Calling (p. 12). 


Street in response to a half-page 
advertisement announcing reduc- 
tions in “the manufacturer’s 


| Some of the 17 items cut (out of 
about 40,000 normally carried in 
such a store): 


Strength In Market Test ' |. G, E. Toasters, $17.50 to $13.95; 


ee ioe | Westinghouse irons, $16.25 to 
Canada’s brave new western oil | was off almost two million shares | $1195: Sunbeam Mixmaster, 


| market has come through its first | from the previous day, a sign that | $73.95 to $59.95; Colgate’s tooth- 


real test with flying colors. 


When pressure of selling 
started to mount rapidly in all 
stock groups here and in U. S. 
shortly after the opening bell on 
Tuesday all attention turned to 
the highly vulnerable western oil 
group. What 


| selling never really balanced the | 
buying strength of the previous 
several days. 


“We were all agreeably sur- 
| prised at their performance,” a 
pergees specializing in western 


oil business, told The Post. “I 


| paste, 60c to 5lc; Toastmaster 
| $59.95 to $37.95; Tooke shirt, 
| $4.50 to $3.85. 

| Hamilton’s T. Eaton Co. and 
| Robinson’s said they would meet 
| all prices set by the Right House. 
| Three others, Wasserman’s Ideal 


would happen?/ think everyone will treat this | Furniture Co., Dominion Clothing 


Close to 20 stocks were hovering | western oil market — speculative | and Furniture Co. and Home Out- 
at top of the sharpest market rise|as it is — with a little more | fitting Co. went further. They an- 
in years; most of the list looked | respect from here on. I’m firmly | nounced they would match or 
as high as they could go. Every- | convinced that it is going to be} better any cut price in town. 
one knew that speculative buying | with us for a long time yet. Just | Wasserman’s even headed their 
had been the big factor in the | look at al] the new deals being | advertisement “Price War Notice.” 


standard rooms: and 1,250 square | already on a pretty bedrock jnow. put at 115% below the 
feet for two-story dwellings hav- | basis.” |fourth quarter. It is most likely 
ing six rooms. A standard room | The new U. S. figures put pas- | that the Camadian steel allocation 
}is a kitchen, living room, dining | senger car output for the first! from the U. S. will be the most 
room, or bedroom. | quarter at 950,000 units—down | serious limiting factor on fourth 


Similar financing terms and 13.7% from estimated production ' quarter output. 


No Middleman in Gold Here 


Free Gold Marketers Expect-to Save by Dealing Direct 


By GORDON M. GRANT 
If they achieve their objective, 
Canadian gold mines may be able 
to sell a fair portion of their gold 


in the free market at a very low | appears to be that Canada may | taken; small meiting losses will | 


be placed in semi-processed or 
fabricated form. 


Sell Million Ounces 
Best estimate at the moment 


, form” may cost about 20c-25c an | 


| ounce. Some variation can be ex- 
pected depending on whether 
assay or guaranteed basis is 


cost indeed, possibly as low as| sell a little over a million ounces | Come into the picture. 


50c to 75c an ounce 
Figures are purely tentative at 
this stage but enough information 


is available to make this a reason- | 


able assumption. 

Col. N. F. Parkinson, executive 
director, the Ontario Mining Asso- 
ciation, sees two factors making 
this possible. , 

1. Ability to eliminate the “mid- 
dle man” in free gold sales; gold 
mines will be able to deal directly 
with the buyer. 


costs for gold bullion can be ex- 
pected to be quitc modest because 
| Canada isn’t requiring that gold 


of gold a year on the free market 
or roughly 20% of her output, _ 
The various steps, and costs, in 
free. marketing are expected to 
work out something like this: 
(a) The mint will supply bars 
or gold in granulated form for 
mines wishing to sel] in tHe ftee 
market. Cost of granulation has 
not been ascertained but is ex- 
pected to be about 5c an ounce. 
(b) Gold will be shipped f.o.b. 


Transportation and = insurance 
costs are expected to be about lic 
an ounce, 


' (c) Putting gold into “industrial 


‘ 


> 


| The understanding is that the | 
criterion for industrial gold will | 


be the required processed grade 
of not more than 22 karats. If 
the buyer wants his gold rolled in 
plates or in wire form, this will 
cost extra, to be charged to the 
buyer’s account. 

(d) Gold will be transported 
from the plant to some bank for 
delivery to the buyer against pay- 

}ment. Delivery plus insurance 


: ; | the mimt to the processing plant. is expected to cost about 10c or 
| 2. Debasing and fabrication } 


15c an ounce. 
An over-all/cost of 50c to 75c is 
“guestimated” from the above 
(Continued on page 3, col. 1) 


sharp rige of last two weeks. 

As expected, the issues that had 
tacked on the sharpest rise, had 
been the object of most of the 

| speculative buying, had the quick- 
| est and widest tumble. 


rush of in-and-out traders selling 
to protect profits. But impressive 
support buying came in about 
noon and bolstered the market 
for the rest of the day. 

Brokers claim this was mainly 
public buying 


groups.) came from both new 
traders who had been watching 


older traders averaging out at the 
lower prices. 
No Second Selling Wave 
The fact that the traditional 
aoe selling wave that usually 
its 
markets did not develop was 
another sign of market strength. 
Actually most of the oils rallied 
later in the afternoon, Volume 


Record in 10 of 
Most Active Western Oils 
Week’s 

Close interday Close 

Oct. 9 high Oct. 16 

Devon Leduc $3.95 $4.20 $3.25 
Deca 40 50 40 
2444 33 28 

35 , .25% 
62 «54 

2.70 2.00 


El Pen Rey ; 
Flank Pete... .45 

| Model Oil .. 2.10 

| Redwater 
Piceadilly .. 
Panwestern . 

| Sapphire ... 


| 


87 
1.42 
2.74 


1.10 
1,75 
2.95 


78 
1.50 
2.51 


estern 
Homestead 1.64 1.79 1.48 


Teronto. Stock Exchange Index 
of Western Oils 


124.77 125.12 120.03 


| lined up, the increasing tempo of 

drilling. Remember, too, there 
| has been no let-up yet in the flow 
|of U. S. funds.” 


By this week, the “war” was 
just a memory. 


In the first two hours came a| 


| Price Legislation 


Although impressed consider-| The news peg Right House 
| ably by the oils’ first performance | latched on to was the announce- 
under fire many market experts| ment in the Speech from the 


(and not the | 


still were far from convinced at 
midweek. They preferred to 
maintain a wait-and-see attitude. 
A second general market break 
could do a lot more damage, they 
were saying, since selling waves 
have a cumulative market effect. 


Throne of the government’s in- 
tention to legislate against resale 
price maintenance arrangements. 
This came after the McQuarrie 
‘report on the Combines Investi- 
|gation Act (see page 18) had 
(Continued on page 7, col. » 


for just such attractive prices and | 


in mid-afternoon on such | 


desperate support of promotional | 


Paee of Business 


Department store sales down 12% week ended Oct. 6, compared 
week year earlier. September sales 7% below same month last year. 
First week October last year was 3% above that week 1949. 

Carloadings down 1.4% from last year, week ended Oct. 6. Due to 
lower lumber, crude oil and less-than-carload shipments. Eastern 
| division up slightly. 

Dividend payments 13% higher this October, on one estimate; 
\first 10 months 16% above same period last year. 

Inflation note: they’re stemming the tide of money supply. Down 
to $4,719 millions at latest, drop of 0.8% from previous month, which 

was unchanged from month before that. Last year money supply— 
active bank deposits plus currency—rose right through these periods. 
|Now actually closing gap with last year levels: only $41 millions 
higher than year ago. 

Bank loans still rising though (Financial Post, Oct. 13); so more 
money chasing some special kinds of goods as defense effort 
strengthens. ‘ : 

| $tarts, completions dwelling units both down in August: 20% 
| decline for starts, 18% for completions, from year ago. Completions 
year-to-date down only 2% though. 

New motor vehicle sales down from last year for fourth month 
in row. August sales domestic, U. S. makes off 26%; British makes 
off 72%, compared last year. 

_ Creamery butter production 103% of 1950 in September, though 
| year-to-date down to 97% of first nine months last year. 

Margarine production up 5.7% in September, over last year; year- 
| to-date up 11%. 

Wheat flour production down in August by only 0.3% from year 
ago. Exports up 2.7%. é 

Ice cream appetite growing: production up 6% in September, 8% 


year-to-date. 
pack canned cherries 73% higher in 1951 than 1950, 
by number cans. 
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World Cradle-GraveScheme| apveERTISING 
Threat to Life Companies? Pi en. net paid circulation of McQueen, White & Dickinson & 
national magazines in Cariada!Ce., import-export house; half 


OTTAWA (Staff) — Threats to!composition of the delegations | for the first half of 1951 was 132,- pages being used in Canadian and 
|the life insurance business in | rendered them absolutely incom- | 988 more than in the same period U. S. trade journals and 280 line 
North America, seen in plans to | petent to deal with problems other | last year. New high of 2,913,651 | ads in business papers of both 
| get a world agreement on mini- than those relating to the workers | is 564,890, or 24% greater than the | countries. 
| mum social security standards on | of their countries and that “these | first six months of 1948, states the ° 
‘the books of the International | general problems for the whole | Magazine Advertising Bureau of| Vickers & Benson (Montreal) 
|Labor Office, are described here | country lay within the com-j|Canada. Average circulation of wij] direct Canadian ‘campaign 
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This is National Hat Week for Men! 


EATON’S offers an extensive selection of fine 


English and Domestic Felts 


There's a hat to please you at EATON’S. Here you 
can choose from an impressive array of best-known 
“name” brands . . . most-popular styles and shapes... 
rich, new-season colours. You'll find handsome hats by 
Scott’s and Christys’ of London, England . . . Italian Borsa- 
linos ... as well as Canadian Biltmores, Stetsons, Eatonias 
and Gleneatons. Take advantage of our big collection... 
choose your new fur felt at 


EATON'S | 


FINANCIAL BACKING 
REQUIRED 


for organization of small manu- 
facturing company for sales and 
distribution of patented chemical 
compound thoroughly tested and 
proven for retail and industrial 
outlets of canvas, hardware & 
sporting goods. 


BOX 201 
THE FINANCIAL POST, TORONTO 


TELECOM—tThe Improved, effi- 
clent and economical inter- 
office and factory communica- 
tion system. 


Ask for a Demonstration 
EMpire 4-9007 
®3 Church Street, Toronte, Ont. 


AGENCIES WANTED FOR 
. NATIONAL DISTRIBUTION IN CANADA 


Active, sales minded Canadian distributors with successful 
experience merchandising electrical, hardware, automotive 
and logging equipment lines wishes to add 1, or 2 new 
lines for national distribution. 


CAN 
OFFER 


1, National dealer organization—coast to 
coast. 


2. Own warehouses and trackage in Eastern 
and Western Canada. 


3. Bank and credit references on request. 
BOX NO. 196, THE FINANCIAL POST, TORONTO 


COMPTROLLER REQUIRED 


for large, rapidly expanding technical services concern in 
Toronto area. This position controls the complete financial 
administration of the company and is an excellent oppor- 
tunity for a man 30-45 years of age with proven executive 
ability. All applications will be held in strictest confidence. 
Apply in writing outlining age, education, qualifications, ex- 
perience, and salary requirements. 


TO:—J. D. WOODS & GORDON, 
Management Consultants 
15 Wellington St.:West, Toronto, Ont. 


AVAILABLE 


For a position in sales, industria] relations or administration in 
rowing moderate sized company. Industrial engineer aged 31, 

Sonedian with production and sales experience an 

to meet the public. 


BOX 202, THE FINANCIAL POST, TORONTO 


CLASSIFIED 


marked ability 


ADVERTISEMENTS 


FOR SALE 


FOR IMMEDIATE SALE 


CONVEYOR BELTING, new and used 
in all sizes. Immediate delivery, Trough- 
ing and Return Idlers, Water Steam, Au 
Suction and Discharge Hose, Electric 
Motors, Pumps, All from stock, N. Smith 
hee 138 York St.. Torento 


BUSINESS OPPORTUNITIES 


ee ae ne TR TS 

FIRST TIME in Canada. Easy-laying 
concrete interlocking building blocks for 
sale. Also exclusive permanent rights 
anywhere in Canada on machinery to 
produce this newest exclusive product. 
Trans-Canada Business Service, St. 
Donat St., Tetreaultville, Montreal, Que. 


Qassified ads cost 8¢ per word and figure 

for each insertion. Minimum charge $2.00 

Add six words when box number is re- 

quired. When replies are to be mailed | 

to advertiser add 1t5c. Classified ods | 

payable in advance, Contract rates on 
application, 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and Telephone Answer- 
ing Service only Gc # day Con- 
venient downtown iocation from 
which your representative can op2rate 
as effectively as if maintaining own 
o 24 hour telephone secretarial 
service 


TELEPHONE ANSWERING 
SERVICE LTD. - 


630 Dorchester St. W., Montreal 
UN.6—6921 
20 Bloor St W.. Toronto, PR: 4471 


Business Opportunity 


Plant with annual sales $200,000-$500,000 
Must have good earni 
kept confidential. Ban 
furnished. 


Toronto, 


‘WILL Benteans two he 
ties, a waterfront summer villa 
POSITIONS WANTED _ | County and an eleven 
BROAD EXPERIENCE in all phases of 
imdustrial and employee relations 
ing wage administration, evaluation, 


welfare activities and la 
Accustomed dealing 


a 


& 


i. 
ef 


and 

Age 3H. 

yi fir. Box: 190, The 
ment o ve firm. : 190, 
Financial Post, Toronto, 


Ht 


ESTABLISHED MILL or manufacturing adopting provisions concerning 
-| the entire population or all resi- 
record. Reply | . . 
‘ references |dents when it should confine it- 
Box 195, The Financial Fost. | self to employees.” 


BUSINESS OPPORTUNITY PLUS | 


roper- 
ictoria 
welling 


as illusory and theoretical. 
But discussions and pressures 


| which led up to this proposed | 


| social security convention do pose 
|serious questions as to Canada’s 
|future in this affiliate of the 
| United Nations: it is readily con- 

ceded that we (with U.S.) have 
| been finding the going increas- 
| ingly tough in standing up against 
| heavy socialist pressure by Euro- 
| pean ILO members, 


Cause of present immediate 
|concern in respect of life insur- 
|ance is a clause in the proposed 
; social security convention which 

provides that vdluntary insurance 
coverage be “subsidized by the 
| public authorities to the extent 
| of at least one-quarter of the ex- 
| pected cost of benefits” in order 
| to be eligible for inclusjgn in the 
| proposed convention. 


Nine Fields Specified 


be more evident at next year’s 


meeting. Then, a set of “ad- 


| discussed. 


ANNOUNCIN 


‘lumber export department of | 


1951 wads a record 3,468,371. 


+ ~ 


McKim Advertising (Toronto) | 
appointed for Napanee Iron 


cS 


} | Works Ltd., Napanee, Ont., auto- 
vanced” standards for social se- | 


curity—which were to have been | 
discussed this year but were set | 
aside to get the “minimum” con- | 
| vention on the books—will be | 


matic boilers; trade magazine 

campaign is being prepared. 
* * ~ 

OBrien Advertising (Van-| 


. 
couver) handling account for new 


| 
important Appointments in 


Business and Government 
Canadian industry, Finance, 


ie. 


American Gas ‘Association (New;ronto East branch; J. L. Warren, 


| York)—Thomas Weir, director. 
American Trade Association Ex- | 
ecutives (Washington)—lI. D. Carson, | 
vice-president. 
A. V. Roe Canada Ltd. (Malton) — 
Sir Roy Dobson, chairman; Crawford 


regional sales manager, Western 
Canada. 

Institute of Canadian Trade As- 
sociation Executives (Ottawa) 
F. L. Jeckell, president; I. D. Carson, 


| This convention would cover | Gordon Jr., president & general! retary, Miss Evelyn Cuthbert. 


|nine specific fields of social se- 
|curity only four of which can at 
present qualify as publicly- 
| financed social security in Canada: 
; unemployment insurance, work- 
| men’s compensation, old-age pen- 
| sions and family allowances. 
The rest cover the highly-con- 
tentious business (in North 
America) of 
| cradle-to-grave health insurance 
|on the British plan, plus maternity 
| benefits as a separate item, and 
| such traditionally voluntary in- 
; surance fields (in North America) 
|as disability and survivors’ pen- 
sion plans, 


These got into the draft con- | 


|vention at the insistence of a 
number of European nations 
which have schemes covering 
these fields financed in whole or 
in part by public funds. 
Inclusion of the provision that 
such voluntary insurance be pub- 
licly subsidized was opposed by 


| both Canadian and U. S. members 


of the committee. Defeated on 
this they then urged thatthe 
proposed convention be made in- 
stead in the form of a recom- 
mendation which would be less 
binding on ratifying nations. This 
too was voted down and Canada 
finally agreed to fully support 
| the document submitted in the 
| hope that further consideration 
would be given to the solution of 
the problems raised. 


2nd Reading Next Year 


There, for the moment the 
matter rests. The draft conven- 
tion has passed first reading; it 
comes for second reading next 
year, then goes to individual 
members’ parliaments for ratifica- 
tion, 

North American opposition so 
far has rested on two counts: ex- 
clusion of private life insurance 
which makes up a good part of 
North American social security; 
| it would have the effect of kill- 
| ing thrift and making people more 
| dependerit on government, 

American life insurers’ feeling 
on the subject was summed up by 
Ralph -H. Kastner, associate gen- 
| eral counsel of the American Life 
Convention meeting in Toronto 
last week as follows: 

“We would have a situation 
where our nation, which has more 
life insurance in force than the 
| rest of the world combined, would 
| not be able to meet the minimum 
|}standard of an_ international 
| treaty covering some of the most 





of the earth simply because its 
insurance system was free from 
government domination”. 

The same, theoretically would 
apply to Canada. But this, it is 
|argued here, is only a “tech- 
| nicality”; Canada could at present 
quite well argue that the mini- 
mum standard is met with her 
present four forms of social se- 
curity: unemployment insurance, 
workmen’s compensation, old-age 
pensions and family allowances. 
In any case, the convention would 
have to be ratified by Parliament 
and any extension of social se- 
curity would have to have ap- 
proval of two-thirds of the pro- 
vincial legislatures. 

It’s on these points that Ottawa 
argues that the threats to the life 
insurance business seen by Mr. 
Kastner and his associates in U. S. 
are merely theoretical both here 
; and in U., S. 


ILO—Socialism Forum 


Of much more concern is the 
tendency for ILO to spread its 
wings over fields never included 
in its original terms of reference. 
| As set up under the League of 
Nations in 1919, purpose of ILO 
was to act as a world watchdog 
on working conditions and wor- 
kers’ standards of living. 

Evidence mounts that ILO is 
becoming more and more a world 
forum for the advancement of 
socialism. 
! Employer representatives at 
'this year’s conference raised a 
great deal of objection, among 
other things, to the conference 
|“exceeding its competence in 





In particular, employer dele- 
gates stated their beliefs that “the 


primitive and backward nations | 


manager. 

Canadian General Electric Co. | 
(Toronto)—J. L. McKeever, works | 
|engineer, Peterborough Works. 


Canadian International Trade Fair | nipeg) — R. H. Olberg, Edmonton | mentary flash and spot announce- | 


(Toronto)—J. G. Farquhar, Mari- 
times representative. 


Dow Chemical of Canada Ltd. (To-|O. B. Thornton, president; W. H. newspaper: regular monthly ads | 


!oronto)—Duncan G. Grant, merch- | 
| andising & sales promotion. 


| ment of Citizenship & Immigration— | 
W. A. McFaul, eastern district 
superintendent; D. N. McDonell, | 
Pacific district superintendent. De-| 
partment of Trade & Commerce— | 
H. Leslie Brown, director informa- | 
tion division. 

Industial Acceptance Corp. (Mont- | 


| 


| 


C. C. Pettet, vice-presidents; a 


McColl-Frontenac Oil Co. (Mont- 
real)—Charles C. Dunn, vice-presi- | 
dent, sales. 

Monarch Life Assurance Co. (Win- 


branch manager. 
Montreal Trust Co. (Montreal)— | 


Howard, chairman. : % 
Mystik Adhesive Products Ltd. 


publicly-financed | Government of Canada—Depart- | (St. Catharines)—J. N. Warmington 


& Co., eastern representative. 
Northern Electric Co. (Montreal) 
—F. F. Fulton, assistant to vice- | 
president and managing director. 
Royal Bank of Canada (Montreal) | 
—J. S. D. Tory, R. D. Harkness, | 
directors. 
Tapatco Ltd. (Chatham)—Haydon 


real)—E. H. Hodges, manager To-| Hall, president. 


Boom Market, Industry Growth 


‘Keep Trust Companies Busy 


Booming stock markets have | 


dropped a record flood of stock | 
certificates on the transfer de- 


partments of trust companies. a 


looks now as if the 12 trust com- 
panies in Toronto—where at least 
half of the nation’s transfer busi- 
ness is done—will have to issue 
close to three million new stock 
certificates this year to keep up 
with the rapidly changing share- 
holder picture, 

No other market boom has pro- 
duced so much transfer business; 
1929 didn’t begin to compare. 

““We were busy before, but with 
the western oil market. boiling 
away at a 7-million share-a-day 
clip, we are almost standing on 
our heads,” a trust official told 
The Post this week. 


It has required expanded staffs, 
plenty of overtime and new labor- 
saving equipment. One of the 
largest trust companies has spent 
$50,000 this year so far on new 
equipment and expanded office 
space. It has been operating a 
night shift for several months to 
keep up to business demands. 


Unlike the 1829 boom, most of 
the stock buying today is being 
done for cash—not on generous 
margin arrangements—by traders 
who are taking delivery of their 
stocks. (Margin traders do not 
get possession of stocks until suf- 
ficient cash balance has been} 
reached). 


Recent heavy trading in west- 


ern oils, however, has been of a| 


more speculative nature and has 
not meant the same proportionate 
increase in transfer business. 
|Since majority of traders buying 
| lower-priced oils today are doing | 
{so with the intention of making | 
|a fast turn and then getting out | 
they are not bothering to have) 
stocks transferred into their | 
names. Many of them couldn't | 


ask for stock anyway, since an | 


| increasing amount of this business 
is being done on margin accounts. 
| But the booming markets and 
|industrial expansion have meant 
i/more than just increased transfer 


| to shareholders. 


expansion programs have posed 
new financing problems. 

All this has added up to the 
biggest year on record for the 
corporate departments. To speed 
up mailings, many of the com- 
panies have installed new auto- 
matic equipment. One trust com- 
pany has installed a machine 
which makes up to four enclos- 
ures in a letter and can do the job 
at the rate of 4,000 letters an 
hour. 


South. Power Adds 
1,100 Customers 


MONTREAL (Staff) — Some 
1,100 new customers were added 
to Southern Canada Power Co.’s 
system in the third quarter of 
1951 and daily peak load demand 
hit a record 101,900 kilowatts in 
September, it is stated in a report 


Number of customers now totals | 
slightly over 67,200. While several 
new industries are expanding and 
adding to plant and equipment in 
the company’s area, Southern 
Canada reports, government re- 
strictions are holding up many 
new developments. 

During the quarter, the No. 2! 
turbine at Hennings Falls power 
station was overhauled, resulting 
in considerably increased power 
output. A similar job was done to 
the No. 3 unit at the Sherbrooke | 
powerhouse. At St. Cesaire, a 
new 20,000 kva transformer is 
expected to be operating soon. 
Work on rural distribution con- 
tinued and 124%‘ miles of line 
were put into service. 

Gross earnings for the 12) 
months ended Aug. 31, 1951) 
totaled $6,469,683, against $5,698.- | 
856 a year earlier. After all | 
expenses, including dividends, | 
surplus amounted to $65,225 | 
($252,238). 


MacMillan Export 
Profit a Record 


Net profit of H. R. MacMillan | 





business for the trust companies.| Export Co. for the first nine 
It has meant a steadily expanding | months of the current fiscal year 
business in the companies’ cor-| (ended Sept. 30) amounted to 
porate departments. They act as/ $12,868,000 (subject to audit), 
trustees under bond mortgage or| Board Chairman H. R. MacMillan 


debenture issues; as escrow agents | advises shareholders. This is the | 


for deposit of shares in escrow,| highest in the company’s history 
dividend dispersing agents; attend | and is equivalent to $21.02 a share 
to mailing of annual reports; no-|0n the Class A stock and $5.28 a 
‘tices of annual and special gen-| Share on the Class B, on the basis 
eral meetings, etc. v ’ ; 
of | outstanding during the period. 


of the average number of shares | 


Adding to their work, many 
Canada’s popular industrial stocks | 
have been carried to new high| 
levels and a growing number of | 
company managements have} 
turned to share splits as a means | 
of bringing stocks back into more | 
popular buying range. 

A long list of companies have | 
availed themselves of new income | 
\tax legislation which permits dis- 
| tribution of tax-free surplus. Big 


The sharp increase in net pro- 
fit is in substantial part due to | 
the successful operation of the 
new pulp mill. Due to many fac- 
tors such as plant holidays when | 
deferred maintenance work is’ 
often undertaken, recently in- 
creased wages and forest closures, | 
the profits are not likely to be | 
maintained at the same rate for | 
the final three months, Mr. Mac- 
Millan says. 


ARE RRR SS NRC TAMMIE 
, 


PERSONNEL ADMINISTRATOR 


Progressive Company requires a man age 25-35 
to assist in the development of its personnel admin- 


istration program. 


University degree with a major in Human Relations 
in industry is preferred. Two years business experi- 


ence desirable. 


WRITE BOX 191, THE FINANCIAL POST, TORONTO™ 
stating training ond experience and enclose recent 
photograph. 


|petence of other international | all ABC consumer magazines in for Peter Jackson (Overseas) Ltd. 
organizations, ie. specialized | Canada during the first half of | advertising du Maurier Filter Tip 
agencies of the United Nations.” | 
| This trend to ILO deliberations | 
lof an all-embracing nature er 


Cigarettes, using leading metro- 
politan dailies this year; cam- 
paign to start immediately. 


Cf [Gis eg : 


J. Walter Thompson (Toronto) | 
named to handle public relations | 
and advertising for the Bank of | 
Nova Scotia, effective Oct. 31.| 
The firm has been engaged as| 
public relations counsel for the 
Bank since last April. 


Ronalds Advertising (Toronto) 
directing biggest in history Rex- 
all Drug Co. Canadian Ic Sale, 
being held simultaneously at more | 
than 1,030 stores across "Canada. | 
Theme “two advertised Rexall | 
products for the price of one — | 
plus one cent” promoted in radio: | 
Amos ‘n’ Andy show over 29) 
Dominion Network stations and | 
CFRB, Toronto, for Sept. 30, Oct. | 
7 and Oct. 14 broadcasts; com- | 
mercials on nine stations in|} 
supplementary areas during week | 
of sale, Oct. 15 to 20; supple- | 


ments on more than 20 additional | 
stations during week of sale; | 


appearing in 23 Ontario dailies | 
devoted to lc Sale; additional 
promotion: various window dis- 
play, counter tags and, display | 
cards and special lc Sale flags for 
store decoration. 

* cal 


Stevenson & Scott (Montreal) | 
appointed to direct advertising of | 
Aarfors Ltd., Montreal, contract | 
metal stamping, production of | 
aluminum traps and other con- | 
sumer items. Program of trade 
advertising is under way and 
regional consumer advertising be- 
ing planned. 

* 


* 


McKim Advertising (Toronto) 
prepared fall and winter cam- | 
paign for Tate & Lyle Lid. | 
London, Ont., with ads headed 
“the tastiest spread to put on | 
bread,” pointing up Lyle’s Golden | 
Syrup qualities for both cooking | 
and eating; illustrations combine | 
familiar label with cartoons of | 
children enjoying bread and| 
Lyle’s Syrup snacks. 

« 


* * 


vanced to hold “World Advertis- 
ing Week” on an international | 
scale in the spring of 1952, W. 
George Akins, president of Walsh 
Advertising, told the annual 
meeting of the Canadian Associa- 
tion of Advertising, Agencies at 
Toronto this week. Theme will 
probably be “The Power of Ad- | 
vertising,” aimed at revealing the | 
usefulness of advertising in de- | 
velopment of free enterprise. Mr. | 
Akins attended the third general | 
meeting of the International | 
Union of Advertising held in| 
London, Eng., at which the more 
than 2,800 delegates from 38) 
countries approved the CAAA | 
application for membership. 
a” J . 


Plans are already well ad- | 


J. Walter Thompson (Toronto) | 
directing advertising for Lever | 
Bros. Ltd., now offering 1952 edi- | 
tion of the Lux Knitting Book in | 
stores across Canada, with French | 
editions for the Quebec market; 


|free copies with two packages of 


New Jet-Power Lux at the regu- | 
lar price. Special store displays 
planned to direct attention to the 
popular knitting book. 


A GIRL FRIDAY 
For Every Hour of the Day 


Somewhere there is a busy execu- 
tive who needs a_ top-drawer 
woman assistant who has a natural 
born instinct for looking after every 
detail of his business life from tak- 
ing dictation and arranging trans- 
pertation, to buying his books and 
checking his tailor. Mature enough 
to exercise sound judgment, flexi- 
ble enough to blend into the back- 
ground. Salary te match my 
abilities, Toronto only. 
BOX 197, THE FINANCIAL POST, 
TORONTO. 


MANUFACTURER'S AGENCY 


Manufacturer’s agency required for 
Western Provinces, to represent old 
and established firm, manufacturing 
complete line men’s hats, 


Agency must have good connection 
with retail and wholesale hat accounts 
in each Province. Salesmen must be 
familiar with handling hats. 


Complete references required. 


REPLY BOX 192 
THE FINANCIAL POST, TORONTO 


AVAILABLE 


Rayon Mill Agent would con- 
sider further Allied associations 
covering Lingerie, shirt, sports- 
wear or luggage Manufacturers 
Toronto City. 


BOX 193 


THE FINANCIAL POST, TORONTO 


property, equipment 
and goodwill. Located 
in Windsor vicinity. 
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THE STORE FOR MEN 


ALL-WEATHER 
COATS... 


to wear with full 


' confidence, 


rain or shine 


at 


TORONTO 


DEPT. 260 
SECOND FLOOR. 


PLANT SUPERINTENDENT 


Position open for plant superintendent for medium 
size industrial plant located in Hamilton. Must be 
able to organize’production and handle help. Give 
present employment and experience. An excellent 
opportunity for the right man. All applications will 
be kept strictly cénfidential. 


Apply P. O. Box No. 90, Hamilton, Ontario 


STEEL PLATE WORK 


Manufactured to meet your specific needs. Our highly skilled workers, using 
the most modern equipment produce custom work to meet the highest 
standards. 

TANKS 
STRUCTURAL STEEL 


BOILERS 
® 


8 
REFINERYS 


SMOKE STACKS 
3 BODIES 


eR eis eee 


co. LIMITED 


Write for 
Complete __ 
Reference List! 


BRANOON MANITOBA 


INVESTMENT OPPORTUNITY 


$50,000 secured by first mortgage for long estab- 
lished food manufacturer. Additional working cap- 
ital required for rapidly expanding sales. Government 
regulations restrict banking credit. Excellent earnings 
record. Sound, aggressive management. 


BOX NO. 198, THE FINANCIAL POST, TORONTO 


TOP FLIGHT EXECUTIVE 


An unusual opportunity to obtain the services of a man with 
engineering as and background 20 years executive successes 
including sales, public relations and general managership. 


40 years of age in excellent health this Canadian with experience 
in many parts of the world including U.S., Canada and England 
would quickly become an asset to any organization requiring the 
services of a tor flight executive or exclusive representative. 
Present address Toronto, will travel anywhere. Available after 
giving due notice to present employers. Write in confidence to: 


BOX 189, THE FINANCIAL POST, TORONTO 


SEALED TENDERS INVITED FOR 


$5,568,000.00 


City of Toronto 
3 %4% Serial 


Instalment Debentures 


~ (Interest and Principal payable in Torente only) 


Sealed tenders endorsed “Tender for City of Toronto Debentures,” addres- 
sed to H, E. McCallum, Mayor and Chairman of the Board of Control, will 
be received. by the undersigned until 12 o’clock noon ‘Eastern Standard Time), 
Tuesday, October 23rd, 1951, for the purchase of: 

$5,568,000.00—3%4%—Serial instalment debentures, dated 
November ist, 1951, maturing November ist, 1952-1981. 


TENDERS WILL NOT BE RECEIVER FOR ANY PART, BUT 
MUST DEFINITELY SPECIFY ONE CE FOR THE ENTIRE 
ISSUE OF $5,568,000.®. 


The favourable opinion of the legal firm of Messrs, Clarke, Swabey, 


McLean and Ross, Toronto, as to the validity of the issue, will be engraved 
on each debenture. 


Full details as to the maturities of the debentures herein offered and the 
purposes for which the debentures are being issued are shown in a printed 
prospectus, copies of; which will be furgished upon request. To comply with 
the requirements of The nicipal Act, as modified by The City of Toronto 
Act, 1949, part of the debéhtures maturing in 1971 and a!l of the debentures 
maturing in 1981 are redeemable at par plus accrued interest on any date prior 
to maturity at the option of the Municipality. 

Information with respect to the City’s debt position, tax collections, etc., 
is given in the prospectus. 

The debentures are in coupon form, are payable, both interest and prin- 
cipal, in Toronto, and are of the denomination of $1,000.90. Provision is made 
for registration of principal only. . 

Engraved debentures will be ready for delivery on or about November 
22nd, 1951, an@ payment is to be made at the office of the undersigned upon 


A_ certified cheque for $111,260.00 (2% of total issue), payable to G, A. 
Lascelles, Commissioner of Finance, myst accompany each tender. 


Tenders containing contiens verging Seems the shove will act be csa- 


The right is reserved to reject any or all tenders. 
G. A. LASCELLES, 
Commissioner of Finance, 


Department, 
City Hall, Toronto, Canada, October 18th, 1951. 





Will We Ignore The U. S. 
On Oil and Natural Gas? 


(Continued from page 1) tions at Washington are now 
justified by the B.C. market, and | seeking to reduce the rate to its 
that to make the line an econ-| former 10% cent level, or lower. 
omic proposition would require} The importance of this is indi- 
assurance of a crude market in|cated by the fact that while 
the Pacific northwest states—cur- | Seattle is only 125 miles by 
rently protected by a 2l-cent| tanker from Vancouver, the 21- 
tariff. ‘cent tariff adds about 800 miles 

Now it is argued that, without | to the economic distance between 
this Northwest Pacific market, an|the two points, thus putting 
all - Canadian pipeline would| Seattle, in effect, about 100 miles 
break even. south of San Francisco. 

Thus Canada may be moving| = : 
toward an “all-Canada” policy Batenat Sas: ayer 
on oil, or at least a determination ne 
to proceed with developments | decisions to be faced by the 
irrespective of U.S. tariff polity.| Board of Transport Commission- 

Presently, the government and | €rs is national gas policy. In this 
the industry is awaiting with in-| field, competing interests are 
terest, announcement of U.S. in-| pressing for permission to build 
tentions as to its present 21-cent| lines south, east.’and west—with 
tariff on crude oil. Representa-|@ heavy tug in the direction of 


* The tougher and more critical | 


Business Log 


Latest 


WEEKLY INDICATORS Week 


Department store sales ((% ch. from year 
earlier) 
Carloadings 
Iron -& steel products ........ (cars) 2,058 
Lumber, lath, shingles 4,338 
Petroleum products ...e.ssee. 4,726 
Ores & concentrates ...... . 4,681 
Base metals, mattes 553 
Index adjusted for seasonal change, 
holidays 160.3 
Total loadings ..... ecccceee eeee (Cars) 88,068 
Eastern Canada ...eccceseese (Cars) 57,565 
Western Canada .......... ees (cars) 30,443 
Bank of Canada holdings of 
securities ($ millions) 2,249 
Short term governments.. ($ millions) 1,289 
Long term governments.. ($ millions) 918 
Other securities ($ millions) 33 
Business failures (4-wk. moving 
average) : 17.8 
Canadian dollar (U. S. cents, average)... 94.984 
Toronto industrials index 354 


Canada’s Atomic Program 


Week 
Before 


—2 


2,248 
4,833 
4,528 
4,325 

510 


162.1 
87,361 
57,398 
29,963 


2,241 
1,303 
907 
31 


15 
94.826 
359.21 


“ 48,302 


Year 
Ago 

—6 +3 
1,761 2,062 


3,807 5,704 
4,261 4,600 


499 


158.6 162.5 
73,021 89,277 
57,625 
24,719 31,712 
2,247 2,103 
1,321 : 

887 428 

39 332 
12.5 13 
94.658 93.787 
358.85 281.27 


4,361 5,318 | 


Here Are Details of. Terms 
For New NHA Plan on Loans 


(Continued from page 1) jmay be in the area of-approxi- 
|of the first progress advance on mately 120% of present lending 
the loan. | values. 

Rental accommodation may also | Both single family dwelling and 
be provided for defense workers | Owner occupied duplexes will 
under the rental insurance plan | qualify for the increased financ- 
with the guarantee on an 85%/ing for non-defense worker 
| basis. |houses and the maximum loans 
| Applications will be received | will be limited by the number of 
by CMHC for loans based on 85% | standard rooms, ranging from 

of estimated costs subject to the | $7,000 for less than five standard 
coe level of ceiling rentals and |rooms; $8,500 for five rooms; 
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other conditions previously in | $10,000 for six or more; and $13,- | * Soe ee 


| effect with the exception that the | 200 for duplexes. 
| ceiling rentals must be main- | 


For houses which are built and | & 
| tained for a period of five years | sold under the agreed maximum | 


nd a priority for accommodation | sale price, the mortgage deed will | 


| given to defense workers. 

Loans for defense workers’ |the initial purchaser sell the | 
housing may be available from |house at a profit within three} 
lending institution but failing this | years from the date of purchase 


No Middleman 
For Gold Sales 


(Continued from \page 1) 


against $1.50 for the average 
buyer in South Africa. 

If Canadian mines can handle 
marketing on their basis —and an 
approach has been made to 
Ottawa along these lines—ability 
to take advantage of the free gold 
market will be materially en- 
hanced for the individual mine. 


oranda Big Beneficiary 


«The Noranda group — Noranda 
itself, Waite, Amulet, Quemont, 
Kerr-Addison, Aunor and Hallnor 
—- are expected to provide about 
half the total of gold sold in the 
free market. 

Bert W. Lang, president of 
Broulan Reef reports that the 
40,000 oz. produced annually from 
the Reef mine of Broulan Reef 
will be sold on the free market 
when this can be done to ad- 
vantage. No cost-aid has been 
received. 

In gold mining quarters, it is 
thought that Canadian arrange- 
ments for selling of industrial 
gold will be very attractive to 
buyers who would prefer the 
direct type of negotiation. 


Market Situation 

How much gold, the free market 
will take is still very much an 
open question, One source close 
to the free market is quoted to 
the effect that throwing 40% of 
Canada’s output on the free 
market would have quite a dis- 
rupting influence unless it were 
fed in gradually. But authorities 
are agreed that 40% is likely to 
be a high figure. 

Actually not quite all the gold 
turned out by the base metal 
mines wil] find its way into the 
free market. Falconbridge’s gold 
goes to Norway inmatte and will 
not necessarily be’returned here 
for industrial marketing, Inter- 
national Nickel ships residues 
containing ‘gold to Wales, England, 
and this might not be returned. 

The free gold market, will prob- 
ably not be any bonanza. The 
gold mines don’t expect that. But 
the free market will provide some 
additional revenue and the gold 
mines can probably be excused if 
they hope that the free market 
is a first step towards a universal 
marking up of the price of gold. 


z 


| HERE'S A SPLENDID XMAS ° 


CLIENTS 


Attractively gift boxed. Your advertisement on the handie 


is a constant “ad that lives 


utility item. Priced moderately. Send inquiries to — i 
1 and 25 Ib. guns. 


PLaza 6060 t Development on this new shot | 


PANAMEX CANADA LTD., 


49 Colborne St., TORONTO 


> > a ae 


GIFT FOR YOUR 
| 


with and without knife blade. 


gas export te the Northwest 
Pacific states. 


But just recently the prospects 
of an integrated “North Ameri- 
can” policy received an import- 
ant setback by refusal of the 
Federal -Power Commission at 
Washington to grant a firm-flow 
export license to Union Gas in 
|Ontario and to guarantee its 
present off-peak deliveries from 
the Texas Panhandle system. 


The U.S. Federal Power Com- 
mission judgment makes clear 
the position of an important con- 
sumption area like southern On- 
tario, when it is on the end of a 
1,900-mile U.S. pipeline, which 
itself is ina tight position for gas 

upply. | 
| The U. S. judgment states that 
in view of the demonstrated re- 
quirements of customers within 
| the U.S. and the present design- 
ed capacity of the Panhandle 
system (850,000 mcf daily) ne 
natural gas is available for ex- 
| ploration on a firra basis at this 
time. The record therefore shows 
that. the proposed exportation 
will not be consistent with the 
public interest.” 


This judgment and realization 
of its implications for the future 
is reason for an increasing we‘ght 
of opinion for an all-Canadian oil 
and gas development policy. 


Such a policy would appear to 
support an east-west gas line 
linking Western Canada to On- 
tario and Quebec. It is argued 
that this would be an important 
unifying force in national affairs; 
might rank with the building of 
the C.P.R. in longterm economic 
importance. If such a line were 
to tap southern Alberta gas re- 
sources, it would leave the north- 
ern and Peace River resources to 
move down to Vancouver and 
subsequently to the northwest 
states. 


Experience with the United 
States on things like the St. Law- 
rence .groject and the recent 
Union Gas decision, and realiza- 
tion of the difficulties of protect- 
ing the national interest on pro- 
jects is leading many to be very 
leery of the oft-mooted contin- 
ental approach to oil and gas 
pipeline transportation. 


The basic policy decision will 
require not only close study by 
Chief Commissioner Kearney, but 
by the federal Cabinet itself. It 
will rank as one of the most im- 


« 


portant in Canadian history. 
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Handsome 
multi-colour handled 


LETTER OPENERS 
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for years and years”. Useful 


OD 0 DD) DD ODD eae A | began prior to the decision to 


PRE-ENGINEERED CONVEYORS 


MHS CONVEYORS provide 
Longer Life and Greater Safety 


Standard MHS Gravity Roller Conveyor gives you 
longer service life and greater safety because of its 
construction. Retainer rings instead of cotter pins are 


‘ Call your Canadian 


Canadian 


representative or write for bulletin PE-1. 


mendile 9 slime hd. 


106 ADELAIDE ST. W. * TORONTO, ONTARIO 
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Bessaline 


“The Best Pays Dividends” 
Hand Made to wear indefinitely 


Sold at all Leading Hat Shops Coast te Coast 


$20.00 and up 


THERE 1$ NO SUBSTITUTE FOR Bersaline QUALITY 


To Get Boost by U.S. Plan 


(Continued from page 1) 


because the present U. S. law 
forbids firms or individuals in 
that country acting as consultants 
om such a project in a “foreign” 
land. ’ 

Once the new law is passed, | 
we will be able to get the benefit | 
of advanced U. S. experience in 
chemical processing engineering 
required in the kind of refinery 
we want to build. 

Canada has a new refinery pro- 
cess, but at present we can get 
no help or advice from the U. S. 
beyond the mill stage. A new 
mill of greatly increased size 
and technically superior to the 
present Port Hope refinery is 
foreseen. This means eventual 
production in Canada of the metal 
itself, instead of uranium oxide, 
as at present. 


The other major benefit to 
Canada will be freedom to ex+ 
change information both on re- 
finery practice and operation and 
on the vitally important expan- | 
sion program at Chalk River. 


Both countries are now at work 
on similar programs of refinery 
and reactor expansion. To-date, 
U. S. exports have been tied 
hand and foot in even asking 
questions about what Canada has 
been doing at Chalk River. U. S. 
engineers and scientists have also 
been unable to share their own 
knowledge and experience with 
their opposite numbers in Canada 
or in U. K. 


The data-exchange program is 
the result of extensive efforts by 
U. S. authorities to find a way | 
out of the blackout imposed on 
them by the McMahon Act of 
1948. Repeatedly, just, as these 
efforts seemed to bear fruit in| 





| the past, some new wisclosure of 


communist infiltration set the 
whole effort 
started. 


The most recent effort stems) 
from a realization that hundreds | 


of millions of dollars were being 
spent in a vast new program in 
the U. S—a program to build a 


back where it! 


financing will be provided by then the amount of such profit 


CMHC. 
Non-Defense Workers 


For other than defense workers, | 


\the new NHA terms provide for 
ia loan of 80% of the agreed 
maximum sale or contract price 
for builders or prospective home 
owners. 

When a maximum sale or con- 
tract price satisfactory to Central 
Mortgage is agreed to, the bor- 


|information was given a green 


|ally hamstrung in making use of | 


ito be affected are U. K. and 


E rower may obtain a loan up to 
type of reactor which Canada had | g9% of the agreed price which 
been successfully operating for will be determined by the cor- 
the past four years. Yet until | poration on the basis of current 
the new program for exchange of | sale prices by efficient builders, 
jincluding a profit of about 5%. 


light, U. S. experts were virtu-| This maximum agreed sale price 





this Canadian knowledge. : ‘ 
Canada was willing and eager é 


ito help; has repeatedly invited 


inspection of Chalk River by U. S. 
technicians, But so strict were the 
provisions of the McMahon Act 
that they prevented adequate 
interchange of knowledge and| 
information, : | 

The new data-exchange pro- 
gram covers only the field of 
non-weapon atomic information. 
It provides for the “exchange of 
information on processing and 
producing fissionable materials 
with nations that do not threaten |" 
American security.” 

In making its unanimous re- 
port to approve these amend- 
ments, the Joint Congressional 
Atomic Energy Committee is re- 
ported to have “hinted broadly 
that it wanted information in 
return for data on refining, puri- 
fication of ores, etc.” 

The two countries most likely 


Canada. The present “blackout” 
came into effect in 1948. Prior to 
that, Britain, Canada and the - 
United States operated under a} 

tripartite agreement known as 

the Quebec Agreeinent. 


WORKING WITH CANADIANS IN 


Bazooka, Guided Missiles 


| will immediately come due and | 
| payable on the mortgage account. 


the agreed maximum sale price | 
may be financed as in the past. 
|For non-defense workers/ appli- 
cations for rental insurance loans 


Houses which do not qualify for | : 





may be made to lending institu- 


'tions, on an 85% basis as in the | 


| past. The change now being made | 
‘is that, failing financing from the | 
| lending institutions Central Mort- | 
|gage is prepared to consider | 
| applications for loans to be made | 


on an 80% basis. No change is| : 


| being made in the existing regu- 


lations concerning Maximum}: 


' rentals. 


CANADA’S FIRST BANK 


MY BANK 


TO A MILLION CANADIANS 


~ Bank or MOonrTREAL 


EVERY WALK OF LIFE SINCE 1817 


contain a provision that should| 


IN PERFECT TASTE .. . A set of these 
monogrammed glasses will be received with 
pleasure by your clients or friends. The monogram 
makes them a thoughtfully personal gift. 


Etched on fine glassware, they may he purchased 
in sets of 6 or 8, in capacities of 7, 9, 11, 12, 14 
and 16 ounces priced from 60c to 85c each glass 
according to size. 


Discounts are allowed on quantity purchases. 


No bother . . . no worries! We will be happy to 
package your selections individually, and to ship 
them direct, with your card enclosed, to reach 
their destination in time for Christmas. 


NOTE—To ensure Christmas deliveries enquiries 
must reach us not later than November 15th. 


LINDSAY STUDIOS 


LIMITED 


80 BLOOR ST. WEST TORONTO 
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Among New Cdn. Weapons 


OTTAWA (Staff)—Two of the; missiles; a new flame-thrower 
most important new Canadian/| superior to those now in exist- 
weapon developments, the Sabot | ence, which can be _ produced 
shot and the Heller anti-tank | cheaply, and a superior light field 
rocket, were hinted at by Dr.| gun. 


. 


O. M. Solandt, chairman of the | 
Defense Research Board, in Tor- | 
onto this week. | 


The Sabot shot gets its name 


Speaking in Toronto this week, 
Dr. Solandt outlined the speeded 
up program of close co-operation 
with Canadian industry and the 


 aiadiliaadl 


from the word “sabot” meaning | armed forces on research pro- 
shoe. It is a small, heavy, tough | jects. 

| round of tungsten carbide—much 
|smaller than the calibre of the) Canadian industry will be asked 
| weapon from which it is fired—| to undertake design and develon- 
| with a high armor penetrating | ent jobs of grekt complexity 
an ° |for the armed forces,” he said. 


The small hard core is put in-| p,. solandt said that the 

; | Dr. pres- 
| side a standard-sized shell. The) ent close research alliance’ with 
|shell or “sabot” is of aluminum) industry and the armed forces 


| . : ‘ 3+ | 
and is ee as Neher ny | Was as a result of a change in 
— ge a ied | policy because of the Internation- 
| muc ighte r ~ | al situation. 
from a large propellant. This| vi 
| gives greater speed, velocity and| “Four years ago we were con- 
| hitting power. It has been de- | centrating on basic research. To- 
veloped to fire from both 17 lb.; day, with our armed forces 
; operational in Korea and in 
| Europe we have switched to ap- 


“Now and in the near future 


| plied research and development.” 


. 3 : | In the past four years, Dr. 
ship our U.K.-type equipment to) jandt stated, the expansion of 


Europe. The next step will be to the Defense Research Board has 
adapt this new idea to U. cae been “meteoric.” Staff and facili- 
ve ties have been increased by 400%. 
The Hellar rocket is similar to| Four years ago the budget wa: 
a bazooka. The principle is to! $13 millions. Today it’s $35.5 
produce something where the/ millions. 
propellant is all burned before | Some $6 millions have also 
the projectile leaves the muzzle. | heen spent on new research estab- 
By the application of a new com-|jishments and expansions in the 
bustioh principle it’s claimed that | past four years. The DRB has 
the Canadian experts have de-| iso undertaken new research 
signed a rocket which has much) responsibilities in aviation, elec- 
greater accuracy than anything | tronics and medicine. 


yet produced elsewhere. “Today we must develop new 
Guided Missiles _weapons quickly if they are to 
Dr. Solandt also revealed de-| be of use to the armed services. 


‘velopment of air-to-air guided|This means a pruning down of 
| research. projects so that we. can 
| concentrate on a few projects to 

p Ri Cc E & j;get results quickly. The great 
|}problem is one of specialization 
| and I believe we are successfully 

(Continued from page 1) competing with similar projects 

Commission authorizing the milk | 2oW being carried on by Russia.” 

producers to be paid $4.50 per 100 | 

Ibs., an increase of 22c. 


Look for It Here 


October 26, 1951 
REGULAB FEATURES 


An increase of 3c a quart for | 
Vancouver Island ‘districts has | 
been approved by provincial | 
|eabinet, on recommendation by | era 
| the British Columbia Milk Beard. | AGC; .------ 12 Market 2 
A auart of standard milk will) Banking ....... 21 on Production 23 
| now cost 24c and special — 26c. Grain Prov. Roundup . 
Rate paid to primary producers | Insurance uotations ..... 
for milk supplies to dealers will | TS" Reusaus: wore? 3 


You Asked Us .. 19 

be, kncrouset from $5 to $5.90 per | INDUSTRIALS 

om | Aluminium Ltd. Can. Wire. Box 4 
Tomato soup and catsup moved | B.C. Pwr. Corp. Dom. Stores ... 4 


. 3 . Cal. & Ed. Corp. Grand & Toy .. 21 
up reflecting higher prices for to- es Cement. Great-West Life 22 


Market C’ment . 25 
6, 27 


matoes to processors and other | CPR. .. Indus. Accep. C. 22 
cost increases all along the line. |, Gan me oies: ee 
Some tomato soups will retail at E. Roy Indus, .. 
two cans for 25c (was two for | MINES & OILS 

23c), others that sold for two for apex mines ... 19 Cardinal Pet. .. 
21c will now retail at two for 23c. | Sree | “3 
Catsup will be up generally 2c a} cen. Sud. L.-Z. 19 
bottle to the trade and the con- | Clix Athabaska 
sumer. ela 
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This staff rest room floor gives you an idea of what you can do with Marboleum if you 


ore planning to build or remodel. It suggests—tactfully, but constantly—''smoke time 


should not exceed fiffeen minutes.” Consult your architect or floor-covering contractors 


Make your floors speak. With Marboleum or Dominion Battleship 
Linoleum, they can be designed to display your trademark, or a motif 
appropriate to your business, or to direct traffic . ... Their economy— 
through lasting beauty, resilience, low maintenance cost and ease of 
cleaning—has been proved by over forty years service on the floors of 
Ganadian office buildings, schools, hospitals, stoves. Ask your architect 
or dealer to show you the wide selection of Marboleum colours available. 


In tiles or by the yard ... a product of 


DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED 
Established 1872 


Montreal 


é 
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CT seam 


Of Pipe Line Debentures? 


What should the common stock | the opening of navigation on the 
of Interprovincial Pipe Line Co.| Great Lakes in 1952 and as a 
be worth? That question comes| result company now estimates it 
to the fore again with the cur- will deliver about 18 million bbls. 
rent announcement that the com- to Superior for tanker movement, 
| pany plans to continue its expan- | in 1952. This is equal to 49,300 


930 Millwood Rd. Toronto 17 


Ficardé Fleming 


Members: 


The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange inc. 


' sion in 1952 and again in 1953. 


| bbls. daily—just about the maxi- 


Some investors valued the $50, mum figure. 


par stock as high as $200 a share} 
|in view of the report that the) Interprovincial started, delivering 


But that is not all. In August, 


company’s convertible debentures | an additional 4,000 bbls. daily to 


recently 


sold at $400. 


(Deben- | Superior for local consumption. 
tures are convertible into two} Further, 


another 10,000 bbls. 


shares of common for each $100) daily will be delivered at Super- 


Will Resume. 


On Twin City Probe 


Very few Canadians now hold 
stock in Twin City Rapid Transit 
Co. at Minneapolis-St. Paul. 

There’s probably only one man, 
a Montrealer, with a sizeable 
block of stock and who has a 
serious personal concern in the 
outcome of charges now under 
official investigation that Twin 
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Shortly 


Always Worth 
100 Cents On The Dollar 


You can’t lose savings that you invest in Canada 
Savings Bonds, because Canadg itself guarantees 
that vou can always cash them for what you have 
paid for them, plus interest. The principal value 
never fluctuates—regardless of market conditions 
and the interest return is 3.21%—much better than 
2.75% on former issues. 


United Cigar Here 
Distinct From U.S. 
United Cigar Stores Ltd., is a 
subsidiary of the Imperial Tobacco 


Co. of Canada and is in no way 
connected with United Cigar- 


Whelan Stores Corp., one of the 
biggest U. S. drug and cigar store 
chains (1,300 outlets) referred to 
in the article to the left. Many 
years ago part of the stock of 
United Cigar Stores of Canada was 
held~ by the old United Cigar 
Stores of America but not since 
its purchase by Imperial Tobacco 


City is controlled by “hoodlums” | 
and “gangsters,” 


The Twin City company started 
about 1891 and Canadians put up 
a lot of the money, being buyers, 
especially of the common stock. 

|The late A. E. Ames sat on the 


Denominations: $50, $100, $500, $1,000 and $5,000. 
‘Mail or telephone your order today! 
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Direet Wires to Montreal, 
-Arnprior, Granby, Quebee City, 


Peterborough, Victoriaville, Port Hope, rently quoted $385 bid to $395 | 


Drummondville and Chicoutimi | asked—indicative of a price of | 
100 ADELAIDE. ST. west | $195 a share for the stock. 
TORONTO 1, ONTARIO 


Telephone: PLaza 3751 


BRANCH OFFICE: 
S32%q George St., Peterborough, Ont 


to be built by Interprovincial Re- 
fineries Inc. is operating. 
1952. Thus 
should be 
“maximum.” 
Interprovincial plans in 1952 
to run a parallel pipe line for 100 
miles alongside the 16-in. section 


The possible earnings for the 
stock has attracted great invest- | 
ment interest to the debentures. 
Assuming conversion of all de- 
_| bentures, estimates in the pros-| 
pectus indicated common earn- | 
ings of $4.47, $6.59 and $11.63 a of the system between Regina 
share based on, “minimum,” “an-| and the International border, to 
ticipated” and maximum through- | add an additional pump station 
puts and estimating income tax/at Deer River, Mirm., and to 
at a 40% rate. Minimum through-/ pring the storage tankage at 


put of oil was taken to average | Superior up to seven million gal- 
71,352 bbls. daily of which 33,452 | jons. This program is to be com- 


over 


would go to Superior, Wisc.; an-| pleted by the start of navigation | 


ticipated throughput was 81,762) in 1953 andgwlll increase the sum- 
bbls. daily of which 36,362 was to| mer capacity in 1953 to a maxi- 


. ais . go to Superior; and maximum | mum potential of 146,000 bbls. per 
We invite enquiries from Canadian | throughput was 95,000 bbls. daily dey frou ‘Sdmonten and: 6000 


| debenture). Debentures are cur-/ior as soon as the new refinery 


This 
lis expected to be in the fall of 
in 1952 deliveries 
the original 


manufacturers of screws, nuts, of which 49,000 was to go to| 
bolts, electrical appliances, cop-| Superior. Both anticipated and| 
per wire, etc., who are interested maximum throughput to other | 
in reaching world markets. ‘| points was 45,400 bbls. daily. 

In the first year of its opera- 


: tion, 1951, Interprovincial will | 
As well established exporters for) aeiiver about 13 million bbls. of 


over ten years with representa- | ode. to Superior for tanker} 
tives throughout the world, we! movement to Ontario markets, 
will gladly assist you in solving| president T. S. Johnston says. 


bbls. per day into Superior. This 
is nearly twice the “maximum” 
used in the prospectus. 
However the quantity that will 
be delivered to Superior will be 
dependent on the availability of 


jtankers and other markets. The 


potential is somewhat in excess 
of today’s tanker carrying capa- 
city, it is stated. 


| 


R. D. HARKNESS 


has been appointed a director, 
Royal Bank of Canada. 


Sales, Profit 


At New Recor 


For Dom. Stores 


Both sales and net profit of 
| Dominion Stores Ltd. established 
new records for the first 26 weeks 


board until his death. He was fol- 
lowed by the late Col. F. H. Dea- 
con who resigned late in 1949. The 
late Hon. Frank Carrel of Quebec 
City and the late Senator Lorne C. 
Webster of Montreal were direc- 
tors at one time. 


The main Canadian holders got 
j out of the stock so that now the 
| Canadian stock interest is esti- 
mated at from 5% to 10% of the 
| total. The stock was dropped from 
| the Toronto and Montreal Stock 
| Exchange boards in 1949 at the 
request of the then new manage- 
ment. Seven days later it was 
| listed on'the Toronto Curb. 


Armed With Shares, Gun 
In November, 1949, an unknown 


' 
j 


|some 800 employees, curtailing | 
(ended Sept. 15) of the 1951 fiscal | named Charles Green turned up schedules and dropping unprofit- 


early in 1931. 


in another week or so. 

In recent weeks Green seems | 

to ha¥e been successful in another | 

company raid, this time -on| 
|United Cigar-Whelan Stores | 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago New York 


|Corp., the great U. S. drug and | 
| cigar chain. Reports are that his | 
| recent efforts have won. him con- 
ae over a substantial (and per- 
j}haps majority) number of di- 
|rectors on the board. 

War With Citizenry 


Under its new management, | 
Twin City has been at constant | 
war with the citizens for raising 
rates twice to 15 cents, firing | 


OUTSTANDING OPPORTUNITY FOR 
SALES MANAGEMENT TRAINEE 


| year, President J, W. Horsey ad- | 4t 8 company meeting armed with | able trolley and bus lines. 


vises shareholders, 

Sales for the 26 weeks amount- 
ed to $45,182,192, up 30.75% 
the comparable figure of $34,603,- | 
422 last year. 


i WwW 
from | 


enough shares to snatch control. 
Associated with him as ally was 
hat Colliers describes as a 


“gangster”, “boss of the Min- 


the 26 weeks ended Sept. 15, 1951, | kets up to murder.” 


up $5,412 from the comparable | 
net of the previous vear of $858,- | 


Soon after this raid, Green was 
ousted by his allies and at one 


| gating committee alleged the new 


1 : + | out $528,046 in dividends since the 
neapolis underwoqld for 25 years” | first of this year though there | 
/and a man who “has been arrested | was 
Net profit amounted to $864,042,| more than a dozen times for | whic 


equal to 68c a common share, for | charges ranging from picking poc- | paid.” 
| Why did Twin City Transit get 


your export problems including | This indicates a daily average of 
the financing of shipments. 35,600 bbls—just about the an-|company said that its manage- 
|ticipated figure. Deliveries to|ment felt that one full year of 
all} other points are as anticipated | operation was necessary to ap- 

and unlikely to change much in | praise its earning ability. 
the next couple of years, The; In the original prospectus, it 
Financial Post understands. —_| was estimated that a tariff would 
Interprovincial is now adding| probably be established to pro- 
five pump stations to its system| duce a revenue of about 55c a 
and building an additional 2,600,-| bbl. The actual tariff from Red- 
400 WEST MADISON 000 bbls. of storage at Superior,| water has been set at 56c and 
which will raise total available| from Edmonton at 54c. Revenue 


Geanee tankage there to 4,400,000 bbls.|per bbl. will thus be about as 


This work will be completed by| expected. Depreciation will like- 


ly be charged at the rate used in 
the prospectus. 
however will be above the 40% 
rate used in the original esti- 
mates. 

Taking all the factors into con- 
sideration, and estimating aver- 
age revenues of 35c a bbl. for 
45,400 bbls. to be delivered at 
various points and 55c for 95,000 
bbls. to be delivered at Superior, 
The Post estimates that Inter- 
provincial Pipe Line’s earnings 
might be over $20 a share in 1953 
previded tanker capacity and 
markets are available for its 
potential at that time. On a 
similar basis, but assuming only 
65,000 bbls. a. day were delivered 
at Superior, earnings might be 
around $15 a share. 

At $195° a share, the common 
stock is selling just under 10 
times potential earnings—not a 
high ratio particularly for this 
type of company. It is only 13 
times earnings of $15 a share. 

These estimated earnings indi- 
cate why conversion of ‘the de- 


In its announcement last week, 


Our own representative visits 
territories at regular intervals. 


0..0. MALLEGG 


DAILY NEWS BUILDING - 


PERSONNEL ADMINISTRATION, 
TRAINING and SELECTION 


Businessmen everywhere are paying 
increasing attention to the human factor in 
industry. There is a growing conviction 
that losses from poor performance, 
absenteeism, turnover, friction and 
dissatisfaction can be costly. Personnel 
departments, however, are proving that these 
losses can be reduced. Such departments are 
more than paying their way by helping to 
establish an efficient, stable and satisfied 
working force: 

Specialized training in this field enables 

the consultant to provide advice 

and assistance in establishing sound 
personnel policies and procedures. 
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considered likely soon after, and 
provided, operations prove them 
Our other services include: Organization and 
Industrial Surveys; Sales, Distribution and 
Marketing Surveys; Cost, Production and 
Budgetary Controls; Office Procedures and 
Methods; Supervisory Training in Cost 
Reduction; Time and Motion Study; 

Incentive Plans. 


dividend policy. In commenting 
on possible dividend policy, 
President Johnston said that the 
directors had decided to take no 
action at this time but may pos- 
sibly consider a modest dividend 
program sometime during 1952. 


Can. Wirebound Boxes 
A & B Share in Div’d. 


Both the class A and class B share- 
holders of Canadian Wirebound 
Boxes, Litd., will participate in any 
distribution of capitalized surplus on 
a pro rata basis. In The Financial 
Post of Oct. 13, it was stated that 
it was proposed to issue about 60,160 
of the new class B preference shares 
to the present class B shareholders 
on a pro rata basis. 

On a pro rata distribution to 
holders of present class A and class 
B shares, this amount would be equal 
to about $6.60 or two thirds of one 
of the new preference shares for 
each class A and class B share now 
held. 


‘The Co-Ordinator 


INVESTMENT SERVICE 
"17 Years Without a Major Error” 
A ROARING BULL MARKET NOW PREVAILS 


“Anyone can make money in a Bull Market — the mare thing 
is to keep soime or all of the Profits.” 


CANADIAN INDUSTRIAL STOCKS are outrunning the New York market. Yields are 


lower than in the States. What is the danger of our stocks becoming over-priced? When 
will the over-pricing take place? 


MINES (OILS and BASE METALS). Honeycombed with drill hole prospects, promotional 
activities and a few REAL developments—Can you select the issues of merit? No one 
can tell what a drill hole will produce or what sponsors wish to accomplish. To play safe 


and preserve your capital go along, with issues that are subject to analysis. Not tips or 
rumours. 


D. WOODS & GORDON 


J.D. Woods, Chairmen W.L. Gordon, President 
G. P. Clarksoa J. G. Glassco J. A. Lowden 
R. Presgrave B. H. Rieger D. M. Turnball 

se 
G. B. Bailey J.J. Carson G. M. McGregor 
R. A. Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


In our “Special Stock Situations” we present our recom- 
@ mendations for current outstanding trading epportunities— © 
with a view to better-than-usual profits for our subscribers. 


In our “Action Summary” we not only tell you when to BUY, or HOLD, but also when 


to SELL so that you have Cash Profits instead of Paper Profits. To get this all-important 
information, fill in and mail coupon TODAY. 


THE CO-ORDINATOR, FP-10-20 
226 College St., 
Toronto, Canada. 
Special 4-Week Offer 
Kindly send me your Special Trial Offer for 4 weeks, 


for which I enclose $2.00, (Including WESTERN OILS 
FEATURE and MAP.) 


NAME SPOR OSHS ECE eee THORS eee eeeeees 
ADDRESS SORTER eee eer eee ee 


The. Co-Ordinator 


(Regular Rates) 
$17.50 for 3 months 


$60.00 for 1 year 


(Airmail to 
distant points) 
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Income taxes 


630. Profit before income taxes 
was up 19.69% ($1,814,042 vs. 
| $1,515,630) but income taxes in- 
creased 44.58% ($950,000 vs. 
$657,000). 


Substantial progress was con- 
tinued in all aspects of company’s 
business, Mr. Horsey said. Growth 
in the past decade, with sales 
volume 500% over 1940, has 
brought about many changes in 
the organizational structure, With 
future plans for even greater de- 
velopment, the management has 
been further strengthened by the 
creation of two operational divi- 
| sions, formed to establish a closer 
|and more efficient liaison be- 
tween the administration and the 
field operation, he says. 


Steady progress is being made 
on the planned development pro- 
gram. In the 26 weeks, 10 new 
stores were opened, one in To- 
ronto, London, Montréal, Ottawa, 
Sudbury and Dartmouth and two 
stores each in Hamilton and Que- 
bec. 


Eight new markets, five of 
which are the new Mammoth 
type, were under construction 
as of Sept. 15 and will be open 
for business before the end of the 
current fiscal year, Mr. Horsey 
said, A number of additional sites 
| have been acquired. 


The average number of stores 
‘in operation in the 26 weeks was 
| 206, compared with 201 last year. 

Since March 17, 1951, 10 new 
stores were opened and six stores 


closed, making 209 stores in op- 


bentures into common stock is, eration at Sept, 15. 


Net working capital of $4,650,- 
955 at Sept. 15, 1951 is only slight- 


up and the company establishes a | ly lower than the comparable net 
lof $4,664,471 at March 17, 1951. 


Shareholders equity totalled $9,- 
180,597 or $7.28 a share on the 
outstanding 1,260,056 common 
shares, 


Dominion Stores common 


share. Its 1951 high was $1414 a 
share and its 1951 low was $10 a 
share, 


is | 
currently selling around $12% a/| 


of his a board meetings was 
armed — dnd relieved — of a re- 
| volver. He said he needed protec- 
| tion, 

In September, 1950, Minnesota 
|started a full scale investigation 
into stock owernship and opera- 
| tion of the company. There have 
been: various legal delays, but 
hearings are scheduled to resume 


| w 
Can. Breweries 


Debs. Offered 


A new issue of $12,500,000 412% 
/convertible sinking fund deben- 
| tures of Canadian Breweries Ltd. 
| was offered at par this week by 
ia syndicate headed by Burns 
| Bros. & Denton and W. C. Pit- 
| field & Co. 


The debentures, which 
dated Oct. 15, 1951, and mature 
Oct. 15, 1961, are convertible into 
common shares at $20 a share if 
‘converted on or before Oct. 15, 
1953; at $23 a share on or before 
| Oct. 15, 1955; at $26 a share on or 
| before Oct. 15, 1957; at $28 a 
| share on or before Oct. 15, 1959; 
and at $30 a share on or before 
| Oct. 14, 1961: No fractional cer- 
| tificates will be issued. If the con- 
version would result in a frac- 
tion, the ‘company will issue the 
next greater number of whole 
shares and-the debenture holder 
will pay the difference based on 
the then current conversion price. 

Proceeds will be used about 
| $3,740,000 for the purchase of 
the Frontenac brewery in Mont- 
real, about $4,500,000 to retire a 
bank loan and the balance for 
general. purposes, ineluding 
modernization of the Frontenac 
brewery. e 

Frontenac Brewery’s property 
| is to be leased to National Brew- 
|eries Ltd., for an indefinite term 
but in any event not later than 
Dec. 31, 1952, to allow it to make 
other provisions for the opera- 


are | 


Th * . . i. | . ‘ 
© special Minnesota investi- | A well established and progressive Company has an 


opening in its home office for a keen, ambitious young 
man willing to undertake an intensive training pro- 
gram that will lead to a Sales Management position. 
Applicant must be a University Graduate, Age 21 to 
27. 7 


Twin City management had paid | 


“no earned surplus out of 
h dividends could lawfully be 


into its new hands? Because of 
_ Shareholder indifference and the 
readiness of some of them to sign | 
| proxies put under their noses by | 
| fast-talkers with big promises and 
|eyes greedy for a fast killing. 


WRITE BOX 200, THE FINANCIAL POST, TORONTO 


giving full particulars of age, education, background and 
experience, and enclosing recent photograph. 


| 


Ina 
safe place 
till needed! 


The safest place to invest 
your money is in Canada 
Savings Bands. Not 

only are they safe, but you 
can get your money 
hack... every cent of it. .¢ 
when you need it, 

plus the interest you have 
earned to the day 

you cash them. 


Canada Savings Bonds are 
always worth 100:cents 


E. B. JONES 
| on the dollar, 


i appointment of Mr. E. B. Jones as) BONDS 
Advertising and Soles Promotion Manager 6th Seri 

| is announced by Mr. H. C. Doss, Vice are 
President, Nash Motors of Canada, Limited. To mature Aug. 1, 1962 


CANADA SAVINGS 


This yeaf Canada Savings 
Bonds are better than 
ever. You get more interest 
and you can buy up to 
$5,000 worth. 


, In preparation for this appointment Mr. 
| Jones has been, for the pust two years, 
Assistant Advertising Manager and Assist- 
ant Sales Promotion Manager, 
Motors Division, Nash-Kelvinator Corpora- 
tion, Detroit, 


Denominations: 
$50, $100, $500 
$1,000 and $5,000 


Interest for full term 
3.21% 


| 
| Phone, wire or mail your 
order to us. 


Whether you buy $50 or 
$5,000 we shall be glad 
to receive your order, 
and will give it our 
immediate attention. 


a 


a lbhey deserve the 


quality and security 
of an envelope made 


|ally every field ...an invaluable 


: : . by Bouvier. 
tions now being carried on in 


the Frontenac plant. Canadian 
Breweries proposes to make sub- | 
stantial expenditures on the| 
property to renovate it and equip 
it as a modern brewery. Its ac- 


Businessman’s 


Guide Book 


250 BOWIE AVE, TORONTO 10 


M:Leop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Offices: Toronto, Hamilton, London, Ottawa, Winnipeg, Montrea!, New York 


Directory of Directors, 
1951 Edition Is Now 
Ready for Delivery 


Listing nearly 9,000 directors 
and officials of Canadian public 
and private companies in practic- 


reference book for business 
executives, marketing agencies, 
| editors, investors, the 1951 edition 
of The Financial Post’s Directory 
of Directors is just off the press 
_and ready for distribution. 


The new volume of 488 pages 
jlists names alphabetically for 
| quick, easy reference. It contains 
inearly 700 names over the 1949 
|edition and its complete revision 
| clearly demonstrates the growing 
| connections of Canada’s leading 
| executives. 


Represented in wide coverage 
are companies in which the public 
has an investment interest as well 

‘as some hundreds of representa- 
tive private companies. Groups 
covered include industries, public 
utilities, merchandising firms, 
| trust and loan companies, lifg and 
fire insurance companies, pub- 
| lishing houses, newspapers, banks, 
jinvestment companies, mining 
and oil companies, etc. 

The Directory thus presents in 
concise form a personnel guide to 
Canadian business. It shows de- 

grees, orders, business and home 


addresses and business and other | Tr 


principal affiliations, all carefully 

checked from personal contact 

and innumerable reliable sources. 

— are as exhaustive as possi- 
e. 


Copies are obtainable at $10 
each from Maclean-Hunter Pub- 


lishing Co. Ltd., 481 University 
Avenue, Toronto. 


e 


quisition is expected to provide 
the company, by the early months 
of 1953, with additional brewing 
capacity of about 300,000 barrels 
per annum. 


Capitalization, outstanding after 
giving effect to the issue, will 
consist of $1,500,000 3% serial_de- 
bentures due March 1, 1952 to 
1954; $6.500,000 312% sinking 
fund debentures due March 1, 
1967; $4,500,000 4% sinking fund 
| Gebentures due Jan. 15, 1969; 
| $12,500,000 412% convertible 
sinking fund debentures due Oct. 
15, 1961, and 2,321,356 n.p.v. 
common shares (as at Sept. 28, 
1951). The prospectus indicates 
{that up to Sept. 28, 1951, 21,320 
common shares were issued in ex- 
change for 21,320 common shares 
of National Breweries Ltd. and 
56,065 shares were issued for 
cash at $20 a share. 


Total expenditures on expan- 

| sion and modernization of plants 
and facilities during the six years 

and nine months ended July 31, 

1951, amounted to about $32.5 

millions of which over $24 mil- 

lions was spent on plants in Can- 

ada. 


Staff Changes 


Chartered banks announce the following 
staff changes:— 


| 


Commence: 

E. G. BAGSLEY, formerly accountant, 
Leaside, Ont..to be manager, newly- 
opened branch Wilson and Lady York, 


‘oronto. 
L. W. HOWELL, to be an assistant ac- 
countant, St, John’s, Nfid. 
J. S, , to be 
countant, Port of Spain, Trinidad 
E. W. NICOLLE, formerly an 


accountant, Port of Spain, Trinidad. 
W. RHIND. 


accountant Main and Ken’ 
ton, Ont. ° 


. 


¥ assistan? 
accountant, Port of Spain, Trinidad, to be 


; ‘ formerly of King and 
Wellington, Hamilton, Ont., to be assistant 
ilworth, Hamil- 


Divisien of Conadion Pad & Paper Co., Lid. 


This advertisement is neither an offer to sell nor a solicitation of offers to buy any of these securities. 
The offering is made only by the Prospectus, 


New Issue 


372.205 Shares 


Aluminium Limited 
Capital Stock 


(Without Nominal or Par Value) 


Aluminium Limited proposes to offer 372,205 additional shares for subscription at $65 per 
share by the holders of its outstanding shares at the rate of one share for each ten shares 
held of record at the close of busines on October 19, 1951, as set forth in the Prospectus. 
The Subscription Offer will expire at 3.00 P.M., Eastern Standard Time, om November 
8, 1951. 


A. E. Ames & Co. Limited has agreed with the Company to act as Dealer Manager to 
form and manage a group of securities dealers for the purpose of soliciting subscriptions in 
Canada. The First Boston Corporation has a similar agreement to act as Dealer Manager 
in the United States. 

A Prospectus and a copy of the Soliciting Dealer Agreement containing full information 
with respect to this offering has been forwarded by the undersigned to the members 


of the Investment Dealers’ Association of Canada, and to the members of the Toronto, 
Montreal and Vancouver Stock Exchanges. 


A. E. Ames & Co. 


Limited 


Vancouver .Vicrontma Ottawa 
St. CaTHaRines QueBec 


WInnIPec 
Owen Sounp 


MonrTreat 
Kitcuener 


Lonpon 
Lonpon, Enc. 


J. B. ROGAN, formerly of superintend- 


ent's dept, 


, to be assistant man- 
ager, First St. Caigary. 





modern trust 
service 


protects your interests 


These'days of changing business trends make it more - 
than ever necessary to leave your family and estate 
the protection of a soundly constructed estate plan. 
This Corporation’s service of estates analysis and 
estates planning is based on seventy years’ experience 
of administering estates and trusts in the interests of 
families and other beneficiaries. In seeking to blue- 
print a plan that will best meet your-requirements, 
our officers are always glad to co-operate closely with 
your solicitor. We cordially invite you to avail your- 
self of this modern trust service. 


The Toronto Genéral Trusts 


CORPORATION 


® MONTREAL, OTTAWA, TORONTO 


ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for execution on 
all stock exchanges. 


Royal Securities Corporation 
Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 


Hamikon, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 


Sees 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


B. C.-Montana Power Plans 
Await Engineering Deiails 


Decision as to what division of 


‘benefits will be made between 


Canada and the U. S. in two 
large West Coast power projects 
—one in British Columbia and 
one in Montana—has been de- 
layed until, some further engi- 
neering details have been obtain- 
ed and considered, 


The Canadian scheme is the 
$30 million, 205,000 hp develop- 
ment by Consolidated Min- 
ing °& Smelting Co. on the 
Pend d’Oreille River just above 
its junction with the Columbia 
River. The U. S. project is the 
huge $242 million, 825,000 hp 
(ultimate capacity, 1,375,000 hp) 
Libby dam development on the 
U. S. section of the Kootenay 
River. 


The two projects were cofisid- 
ered earlier this month at a meet- 
ing in Ottawa of the International 
Joint Commission. IJC has: the 
final say, under the 1909 U. S.- 
Canadian treaty, on the two de- 
velopments. The meeting was ex- 
pected to shed light on the out- 
come, but now the decision won’t 
be made until after the Commis- 
sion has had a chance to give fur- 
ther study to some of the engi- 
neering aspects of the projects. 


In each case, construction of 


1 


| 


j 
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The Libby dam, for ‘instance, 
would have wide ramifications. 
The U. S. application to IJC esti- 
mates the resulting reservoir 
would be 100 miles long (42 in 
Canada) and from one-half to 
1% miles wide, occupying 51,500 
acres (17,700 in Canada). This 
would mean flooding of a few 
small communities and farms in 
B.C, and some secondary roads. 


On the other hand, it would 
help to stem the flooding in May 
and June on the portion of the 
Kootenay River, farther west, be- 
tween the border and Kootenay 
Lake. It would also provide a 
steadier flow of water for the 
power plants operated by Con- 
solidated Smelters and the City 
of Nelson, near Nelson on the 
Kootenay below Kootenay Lake. 
B. C. is likely to benefit also 
through the elective power which 
it’s expected to get from Libby. 


The U. S. application reports 
that Canadian authorities have 
estimated the value of flood con- 
trol benefits to Canada at $30,000 
annually and it estimates the 
additional power which would be 
made available at the Canadian 
power plants on the Kootenay at 
172,000 kw (roughly 225,000 hp) 
worth an estimated $4,472,000 an- 


the dams envisages use of the! nually. 


other country’s lands for storage 
of water, and in the case of the 
Libby project, the consequent 
flooding of considerable areas. 
(only a couple of acres in the U. S. 
will be affected by the Pend 
d’Oreille scheme). However, not 
only will additional hydro- 
electric power become avail- 
able, but the; waters 
Columbia River system on both 


sides of the border will be under | chairman of IJC, pointed out re- 


better control, their proponents 
point out. 


Public hearings were held by equitable division of benefits be- 
IJC early this year in Spokane, | tween the two countries, total de- 


Nelson, Cranbrook and Helen 
(Mont.) to receive representations 
from groups which are affected 
by the power development. 


eee 


C. W. McBRIDE 


Mr. C. W. McBride, partner of The Mid- 
land Company, has been elected o Mem- 
ber of The Toronto Stock Exchange. Mr. 
McBride is also a director of Midland 
Securities Corpn. Limited, members of The 
Investment Dealers’ Association of 
Canada. 
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Available for long term lease, Windsor 
Yacht Club Marina and salesroom located 
on Detroit River at entrance to Lake St. 
Clair. Can accommodate 75 boats all 
sizes. Morine railwoy and winter storage 
space. Wells protected in all weather. 
Excellent opening for progressive operator 
to build profitable business. Direct com- 
munications to Windsor Yacht Club, 303 
Bartlett Bidg., Windsor, Ontorio. 


| 
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of the tion at $92,000. i 


%*'|$5 millions 
ens | COMENt Co. 4% serial debentures 


It estimates its Columbia River 


9 CI mers thes 


Com. Int. Corp. 
Adds 7 Common, 


3 Preferreds 


J. S. D. TORY 


has been appointed a director, 
Royal Bank of Canada. 


$30 Million CP 
Issue Quickly 


Oversubseribed 


MONTREAL (Staff) —A rapid 
and heavy oversubscription is 
reported to the offering of a new | 
$30 millions issue of Canadian | 
Pacific Railway Co. 342% con-| 


MONTREAL (Staff)—Purchase 
of seven common and three pre- 
ferred stocks, and sale of seven 
common stocks, featured port- 
folio changes of Commonwealth 
International Corp. in the three 
months ended Sept. 30, 1951. 


Of the purchases, one’ of the 
commons and one of the prefer- 
reds represented new issues for 
the Fund—Anglo-Newfoundland 
Development Co. and Bathurst 
Power & Paper Co. “A.” Three 
common share issues were elim- 
inated from the portfolio—Dom- 
{inion Bridge Co., International 
i Co. and Winnipeg Electric 
Co. 

Earnings per share for 1951, the 
| Fund reports are expected to at 
|least equal those of last year. 
| Actual portfolio changes from 
| July 1, 1951 to Sept. 30, 1951 were 
| as follows: 


Shares 


Steck: 
Abitibi 
Anglo-Nfld. 
Bank of Montreal ... 
Bank of Nova Scotia ... 
Bathurst P. & PLA .... 
Bell Telephone 


| B. C. Power A 


Can, Bronze 

Can, Celanese ... 9.200 
Dom, Bridge 

Dom. Textile 

Ford of Can. A 
Imperial Tobacco 


system would benefit through ad- | vertible collateral trust bonds | Inter. Paper 


dition of 788,000 kw (1,050,000 
hp) with an estimated annual 
value of $20,488,000. U. S. flood 
control benefits were put at 
$1,165,000 annually and annual | 
benefits to navigation and recrea- 


} 


| 
General A. G. L. McNaughton, | 


cently in Toronto that if the Com- 
mission manages to work out an 


velopment of the Great Colum- 
bia Basin in B. C., Montana, 
Idaho and Washington may 
amount to 35 million kilowatts of 
installed capacity (over 25 mil- | 
lion kw firm power). 





The wild life and recreation 
authorities in both countries have 
been keeping a vigilant eye on | 
the effect of such power projects | 
on fish and game and recreation 
areas. | 

B.C. authorities are hoping| 
to have a sizeable chunk of| 
the Lib output earmarked 
for the province in return for the 
right to flood Canadian lands. It’s 
reported that the U. S. has of- 
fered to provide 15,000 hp as an 
outright gift, 73,000 hp more at | 
a low cost. How much the prov- 
ince will get, of course, will be| 
made known when IJC hands! 
down its decision. 


Canada Cement 


Serial Offer | 
Of $5 Million 


MONTREAL (Staff) — A new 
issue of Canada 


is being offered at par and 
accrued interest by Wood Gundy | 
& Co. To be dated Nov. 1, 1951, | 
the debentures will mature $500,- 
000 annually Nov. 1, 1951-61 
inclusive. 

Proceeds will finance part of 
Canada Cement’s current large} 
expansion program. This included 
completion of its new Havelock, | 
N.B. plant (total cost estimated | 
at $6 millions) and increases in| 
the productive capacities of its 
plants at Exshaw, Alta. (Esti- 





early this week through a large | 
| 


syndicate of dealers headed by 
A, E. Ames &,Co. and Wood | 
Gundy & Co. Price was par and | 
accrued interest to yield 3.5%. 

Bonds sold as high as $1101 | 
the day of the issue but closed at | 
$109 bid. The following morning | 
they were quoted $106% bid to| 
$10712 asked. 

Dated Oct. 1, 1951, the 15-year | 
bonds) are convertible into $25 | 
par ordinary shares at the hold- | 
er’s option at any time from April | 
1, 1952 to April 1, 1959. conversion | 
rate being 29 shares for each' 
$1,000 principal amount. The) 
bonds are redeemable, at the com- | 
pany’s option, at prices ranging | 
downward from 103 to par at. 
maturity. 

Estimated net proceeds, $29.4 | 
millions, will go toward partially 
reimbursing the treasury “for | 
expenditures heretofore made on | 
the general credit of the company | 
for its capital requirements,” | 
states the offering prospectus. | 

The bonds will be direct obli- | 
gations of the company and will | 
be specifically secured by pledge | 
with the trustee of $120 principal | 
amount of perpetual 4% consoli- | 
dated debenture stock of CPR} 
for each $100 principal amount of 
the new bonds. 

Debt Reduction 

Pro forma balance sheet as at | 
Dec. 31, 1950, after giving effect 
to the issue of these new bonds 
and redemptions or retirement of 
some of CPR’s other funded debt 
this year, showed an outstanding 
capitalization consisting of $292,- 
557,697 4% perpetual consolidated 
debenture stock; $103,195,000 
funded debt; $137,256,921 4% 
non-cumulative preferred stock; 
and $335,000,000 ordinary stock, 
$25 par. From Jan. 1, 1940 to the 
end of 1950, the prospectus notes, 
outstanding funded debt was re- 
duced by $142,701,726 and annual 
fixed charges by $12,116,913. 

Gross railway earnings of CPR 
for the eight months ended Aug. 
31, 1951 totaled $279,033,453, 
against $236,210,578 same period a 


|year ago. Working expenses, in- 


cluding income taxes, also rose 
sharply, however, the net earn- 
ings were down somewhat to! 
$13,083,308 ($15,684,756). These 
net earnings are subject to audit, 
do not include other income, and 
are before deducting fixed 
charges. , 


Price Bros, ....++. ercee 
Royal Bank .... 
Winnipeg Electric 


Bonds: 
Anglo-Cdn, Oil 4% conv, 

debent, $65,000 —-$1,000 

Other portfolio changes included: B-A 
Oil, received 9,200 new shares for 4,600 old 
shares on two-for-one split; Dominion 
Foundries & Steel, received 14,400 new 
shares for 3,600 old shares on four-for-one 
split; Dominion Steel & Coal B, received 
6,100 new shares for 3,050 old shares om 
two-for-One split; Bank of Nova Scotia, 
received 1,800 rights, bought another 200 
shares of stock through exercising 800 
rights ‘see above) and sold balance of 
1,000 rights. 


Percentage holdings in the 
various groups, as at Sept. 30, 


1951, were as follows: 


% of total 

Holdings: net assets 
a NORE «nc deed cotenwencdac 1.55 
Stocks & convertible debentures: 

Automotive 

Banks 

Base metals ..ccoccsscscecs 

Construction 

BU . ccbindchecadecdas 

Gold mining 

Heavy industry ....... eeces 

Merchandising 

Oils 

Public utilities 

Pulp & paper 

Railroad & railroad equip. 

Textiles ; §.§ 

Miscellaneous .......+ssse00 5.54 98.45 


100.00 


€ 
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ARE YOUR 
TENANTS 
HAPPY ? 


Good tenant relations are 
an important aspect of suc- 
cessful real estate manage- 
ment. Prompt response to 
all tenant problems is essen- 
tial. Do your tenants receive 
fast efficient service? Is your 
telephone answered every 
hour of every day in the 
year? It can be, at a saving 
to you. Consult us today. 


“BOSLEY™ 


28 ADELAIDE ST. W., TORONTO 51-7 


October 20,1951 THE FINANCIAL POST 


We recommend: 


CANADA SAVINGS BONDS 


4 
314% INTEREST 


DUE AUGUST 1, 1962 
PRICE: 100 AND INTEREST 


MAY BE REDEEMED AT FULL FACE VALUE 
AT ANY TIME 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


GORDON P. OSLER RALPH B, PAYNE 


L. D. M. Baxter, President of Osler, Hammond & Nanton Limited, Winnipeg, announces 
the appointment of Mr. Gordon P, Osler as a Vice-President of the Company. Mr. 


At a recent meeting of Shareholders, Mr. Ralph B. Payne of Toronto, was elected a 
director of the Company. 


Osler will continue in the Company's Head Office in Winnipeg. 


The officers and directors of the Company are Ll, D. M. Baxter, President, © A. 
| Nanton and G. P. Osler, Vice-Presidents, D. A. B. Murray, H. G. Tucker, R. B, Payne, 
directors; J. S. McMillan, Secretary, E. B. Osler, Assistant Secretary. 


| The election of Mr. Payne, who is in charge of the Company's operations in Eastern 


Canada, will strengthen the Company's representation in the East. 


* 


GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 
eg 


MONTREAL — TORONTO =— WINNIPEG == REGINA 
EDMONTON == CALGARY — CRANBROOK 
VANCOUVER == VICTORIA 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


ms 


|mated cost about $7.5 millions) 
jand Belleville, Ont. (Estimated | 
;cost about $4 millions.) The 
3 |amount to be spent on this pro- 
The City of Cap de la Modelvine, || gram is estimated at $14 millions; 
re en cate “St. tewrence ||it is expected that the balance | 
River, has many industrial sites | needed, after applying the pro- 
available. Deep waterway, railroad | ceeds of the current issue, will | 
facilities, free express delivery, || be obtained from earnings and/| 
abundant and cheap power, skilled || general funds of the company. 


workmanship. The new plant is expected to 
|be in operation by the end of 
| this year and the two extensions 
}in 1952, raising the company’s 
annual capacity to 17.2 million | 
bbl., against 14 million bbl. in 
| November, 1950. Plans for a 
‘future plant at Beachville, Ont., | 
| where a large property has been 
|purchased, are being prepared | 
| but actual construction is not yet 
| scheduled. 


Capacity Production 


In the current fiscal year 
(ending Nov. 30, 1951), plants | 
have operated at capacity and | 
demand for cement has absorbed 
the full output, it is stated in the | 
offering prospectus. Unaudited | 
consolidated profit for the nine 
months ended Aug. 31, 1951, be- 
fore bond interest and income! 
taxes, totaled $7,538,888, against | 
$5,969,208 in the same period a| 
year earlier; net profit amounted 
to $3,728,888 ($3,526,870). 

Maximum interest on the new 
issue will be $500,000 annually, 
while consolidated profits before 
bond interest and taxes in recent 
years have been as follows: 1950, | 
$8,828,903; 1949, $8,253,639; 1948, | 
$6,300,884; 1947, $4,743,431; 1946, 
$3,800,739; 1945, $2,933,886; 1944, 
$1,839,371; 1943, $2,069,355; 1942, | 
$3,848,010; and 1941, $3,660,342. |}. 

Outstanding capitalization, on, 
completion of the new financing, 
consists of $5,000,000 in 4% serial 
debentures due 1952-61; $19,611,- 
160 in $20 par $1.30 cumulative 
redeemable preference stock; and | 
600,000 n.p.v. common shares. | 

Consolidated net working) 
capital, as at Aug. 31, 1951, 
totaled $6,860,987. 


industrial Sites 
Available 


Tease (0 
Dior erate 
HS Caitsile 


OPERATING BUSINESS 
WANTED 


For one of our U.S.A. clients, we need a well- 


established operating business grossing at least 
$500,000. per year. 


Commercial Enterprises Ltd. 


INDUSTRIAL BROKERS 
Montreal, Que. 


Apply: The Mayor Romeo Morrisette, P.E., 
City Hall 


Cap de la Madeleine, Que. 


The world’s Smallest! Handiest! 
Simplest! at | ¥, | the cost! 


One to twenty 


1405 Bishop St. Phone HA. 0119 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


TORONTO 


An Edison first, perfected after more than six 
| years of proof on the firing line! Winning the 
most sensational acclaim in the history of 
instrument dictation! Easy to use as a tele- 
phone! Complete, remote control by push- 
buttons! “Delivers” dictation to Edison Tele- 


Voicewriter at secretary's desk. Cuts cost of 


Let the CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
"STRIKE OFF” tHE FACTS FoR YOU 


For up-to-date facts about the availability of Canadian Labour, 
Raw Materials, Power, Plant Sites and Transportation ... 
consult Canadian Pacific’s Department of Industrial Develop- 
ment. Our fund of. information, always available, will help 
“strike off” your industrial expansion problems. Last year we 
were instrumental in helping many firms to establish or 
expand operations in Canada. May we assist you — without 


charge or obligation — promptly, privately? Phone, wire or 
write today. 


48 Wanless Crescent Mayfair 2727 


instrument dictation as much as 66-2/3%! 
TO SHAREHOLDERS OF 


BROULAN PORCUPINE MINES LIMITED 
AND 
PORCUPINE REEF GOLD MINES LIMITED 


Saie dentay & Appraisa IMPORTANT 


of 
Factories, Warehouses, 
industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


Call EM 3-5661 
320 BAY | 
Canada Permanent Bidg. | 


It is important that shareholders of Broulan Porcupine Mines 
Limited and Porcupine Reef Gold Mines Limited, who have not done 
so, submit their certificates at_once to be exchenged for an equal 
number of shares of Broulan Reef Mines Limite 


Broulan Reef Mines Limited’ acquired by amalgamation, as at 
June 30th, 1951, the assets of Broulan Porcupine Mines Limited and 
former companies should, be exchanged immediately in order. to 

ormer companies sho exc r to 

collect the dividends of August 20th and November 15th, and to 
receive reports on recent developments in the affairs of the new 
company. ; 4 

Shareholders should write to the Chartered Trust Company, - 


Toronto, Ontario, for instructions regarding the exchange of their 
certificates for*shares in Broulan Reef Mines Limited. 


Reom 1705, 372 Bay Street, 
Broulan Reef Mines Limited Sectinte, Outestd, 


GET THE WHOLE STORY — NOW! 
Send for this new descriptive book- 
let. Or, to arrange for a démonstra- 
tion, call “EDIPHONE- 
EDISON” in your city. 
Thomes A. Edison of 
Canada, Lid., Toronte 1, 
Ontario. 


THOMAS A. EDISON OF CANADA LIMITED 
Torente 1, Ontario. 


Okey —- send me a LINE ON TELEVOICE 


CP CHRP OT CEES EE TERE TREES EeOE 


COMPANY ccccccsccsseecessceress eee 


ADDRESS 
TORONTO 


city eee Cee SSF eeeeamere PROV. seertcee® 





The Editorial Page 


The Proper 


Canada’s funded debt will be reduced by $275 
millions the end of this month. That may 
mean only-a small bite out of a total of $15 bil- 
lions, but it helps. The money will’come out of 
“Ottawa’s big current surplus and it will retire 
more than half of the $500 million of short term 
Dominion of Canada bonds which mature Nov- 
ember 1. 

In deciding to use a large chunk of the sur- 
-plus for this purpose the Federal Government 
ig to be commended. It is following exactly the 
same policy as that of the thrifty individual who, 
when he inherits a windfall or enjoys an un- 
expectedly prosperous year, makes an extra 
payment on the mortgage. 

To have used this six-months surplus for 
financing the new universal old-age pensions, 
as has’ been pressed in some _ short-sighted 
quarters, would have been unsound and wrong 
from every angle. 

Such financing would have made a mockery 
of the contributory principle pledged by the 
Gavernment. Unless pensions are definitely 


“Not As I Do” 


In a comfortable hotel in the beautiful An- 
_NMapolis Valley this month, representatives of the 
apple growers of Nova Scotia got together and 
reached a “gentlemap’s agreement” on apple 
prices both for the domestic and export market. 


So far, there hasn’t been any hint of action from~ 


the combines authorities at Ottawa. It is doubt- 
ful whether there will be. It would be embar- 
rassing because officials of provincial and fed- 
eral governments have been encouraging this 
sort of thing with farm products for) many years. 

For some reason the combines authorities 
under the Department of Justice view with 
grave suspicion a uniform price for’ such things 
#3 bread; glass, matches and many other manu- 
factured and processed pfoducts. But when it 
comes to tobacco, wheat, potatoes, apples, cheese, 
turkeys and a lot of other things consumers must 
buy there is a different story. 


Right next door to the Department of Justice, 
the Department of Trade and Commerce and the 
Department of Agriculture go right on with 
their uniform price fixing. In every province 
provincial governments set up boards to fix the 
price of milk and anyone who tries to monkey 
‘with these levels, either up or down, soon finds 
himself in trouble. 

One of the biggest price fixers is the govern- 
ment-created Wheat Board. Not only does this 
Board set a rigid price for wheat and feed grains, 
both in buying and selling, but it has a complete 
monopoly of marketing as well. 

It's about time we had some consistency in 
this matter. If there is something wrong in 
adopting uniform, prices, then the authorities 
themselves are setting the worst possible ex- 


ample. i 


Not That Gullible 


“Thomson Hospital Plan Seen Saving Mil- 
lions For Toronto Taxpayers,” reads a headline 
ia the Toronto Star. One wonders whether many 
Beaders of the Toronto Star will be gullible 
6nough to believe that. 


If Mr. Thomson, or anybody else, sets up a 
hospital plan for Ontario it is going to cost 
money. Taxpayers in Toronto and elsewhere are 
going to have to pay for it, if not in municipal 
taxes then in provincial. 

These people who talk glibly of saving the 
taxpayers money by transferring costs from one 
government to another, pretend te forget that 
while we have three different levels of govern- 
ment, we have only one taxpayer. All the money 
the municipality, the province and Ottawa col- 
lect, comes out of the same pocket. 


Even assuming the province can take over a 
job from the municipality at no increased cost, 
if doesn’t make any difference to the taxpayer. 
What he may save in his local taxes will be made 
up in higher levies by the province. The only 
hope of lower taxes for the taxpayer in Toronto 
or anywhere else, lies in lower total spending 
by all levels of government. 


Keep Her a Princess 


We question the use of the title “Our future 
Queen” for the charming Princess who is now 
visiting us, In all probability she will someday 
be our sovereign. But let’s think of her as a 
Princess.“¥o constantly refer to her as “future 
Queen” can really bring no pleasure to her or 
to any of us. For she can never be Queen while 
her father lives. And in days like these, this is 
not a pleasant reminder. 


Mr. Brannan Thinks Up Another 


U. S. Seeretary of Agriculture Brannan has 
revived his famous scheme for stabilizing farm 
income. When originally presented two years 
ago, there were some farm planners who thought 
it was just the thing for Canada too. 

In brief, Mr. Brannan would allow all farm 
produce, perishable as well as non-perishable, to 
sell at regular market levels; then, as a govern- 
ment handout or subsidy, Washington would pay 
the farmer the difference between that leve'’ and 
what the U. S, Department of Agriculture 
decided was fair. 

If butter, for example, sold for 60 cents on 
the market and Mr. Brannan and his advisers 
thought that it should be worth 80 cents, Wash- 
ington would hand the farmer 20 cents for each 
pound of butter he sold. 


In that way the farmer would be assured a 
high and stabilized income, the consumer would 
get food at regular market prices and the 
government would be saved the present expense 
ef buying and storing all sorts of farm products 
in an effort to keep prices high. 

There are, of course, a couple of catthes fn 
this little plan to make everyone happy and 
prosperous. ; 

First, with am assured high price regardless 
of the market, production would almost certainly 
go up and up, and especially in those crops 
easiest to grow. 

It did this when Washington stepped in and 
guaranteed the potato grower a mighty decent 
standard of living. No one had to worry about 
eosts. So potato land boomed and so did produc- 
tion. Unfortunately, a lot of spuds had to be 


Place for It 


based on a specific tax or a specified portion of 
a tax, they will merely become part of the 
general expense of governmeht with the im- 
minent risk of them being expanded out of all 
proportion te what the country can afford. 

In these new old age pensions, the Federal 
Government is taking on a permanent commit- 
ment. The cost will be well over $250 millions 
in the first year and steadily heavier thereafter 
because our population is getting older. Once 
started, and there can be no drawing back, the 
Government must continue this expenditure in- 
definitely. Government surpluses, on the other 
hand, and particularly the surpluses big enough 
to finance old age pensions for everybody, are 
something we cannot count on indefinitely. In 
bad years or in the event of war they could well 
disappear entirely and be replaced by deficits. 

There is no connection whatever between a 
definite commitment like @id age pensions and a 
highly fluctuating and temporary source af 
revenue such as a government surplus. To try 
to tie them togethe ‘vould be dangerous folly. 


burned lest consumers be able to buy them too 
cheaply. The same thing happened with raisins. 
Only the pigs really benefited because they were 
fed the surplus. Even if prices fell to give-away 
levels, under the new plan it wouldn’t matter so 
long as the taxpayer via Uncle Sam paid the 
difference. 

The second catch would be the consumer fe- 
action. For every 10 cents he might save on a 
dozen eggs or a pound of cheese under the plan, 
he would be required to.hand over 10 cents for 
Washington to pay the farmer, plus, of course, 
handling charges. And handling charges through 
the bureaucracy this plan would create, could be 
rather expensive. 

Two years ago when Mr. Brekke presented 
his original plan for stabilizing farm income, it 
was generally agreed that the cost would run in- 
to billions. Even for a free spending and gen- 
erous Uncle Sam, that was too much. It was 
turned down. In its new form it certainly doesn’t 
look any cheaper, 


fi It’s a Profession Now 


More careful selection of life insurance 
agents during the past 25 years has resulted 
very definitely in a more efficient and better 
service to the general public. That statement 
was made by John G. Parker, president of 
Imperial Life Assurance Co., in his address be- 
fore the American Life Convention in Toronto 
last week, Anyone with an insurance policy dat- 
ing back before 1925’ will agree with that. 

The real insurance agent today must be much 
more than just a salesman. He must be well in- 
formed on all sorts of things that were unheard 
of or of little importance a quarter of a century 
ago. As Mr. Parker further pointed out: 

A very important part of the service of the 
life underwriter arises from the complexity of 
our laws governing all types of business—laws 
governing income taxes, estate and gift taxes 
and the laws governing life insurance itself. He 
must have a thorough knowledge of these to give 
sound and proper advice to clients in arranging 
their estates and in applying life insurance as 
a solution to varying business situations. At the 
other end of the business the diversity of income 
and annuity settlements offers another broad 
field of service requiring expert knowledge in 
many related matters in regard to the settlement 
of estates. ‘The life underwriter with this 
knowledge and giving such service,” says Mr. 
Parker “is in a very true sense a professional 
man,” 


What Hopes Cheaper Milk? 


City families now requiring three quarts of 
milk daily may soon find that one quart of a 
new fresh concentrated kind will be sufficient. 
All they will have to do is to add some water 
from their own taps after the milkman arrives. 

Scientists are hopeful of sueezing a lot of 
the natural water out of milk withouf impair- 
ing its “freshness” in taste, appearance or tex- 
ture. If they are successful that could mean a 
tremendous saving in distribution costs. Retail 
distributor trucks would be able to carry three 
times present loads, the milkman cover a whole 
apartment building in one trip. Perhaps, too, if 
the water squeezing can be done at the country 
points there will be another vast saving in 
freight from farm to urban dairies. 


There is another plan for cutting costs in 
milk distribution, too. By new processes, re- 
searchers hope some day to be able to put aside 
surplus fresh milk in the summer pasturage 
season and bring this out in the winter to sup- 
plement low production then. That’s what we 
do now with eggs, meats, poultry, butter and 
lots of other food products. Not so many years 
ago, like milk, these things were far more 
plentiful at certain seasons than others, and far 
costlier, too. 

None of these and other plans for making 
milk cheaper, however, will save the consumer 
a nickel unldss there is co-operation from pro- 
ducers and distributors, and especially from 
the union laber involved. Normally, com- 
petition can be expected to keep profits of dairy 
farmers and dairy companies in line. There are 
always plenty of others ready to step into the 
field. 

But that ¢heck does not work with labor. 
And in this milk business, especially, those that 
control union labor have shown very little 
enthusiasm for greater efficiency. Practical 
and cost-saving plans to reduce milk deliveries 
from daily to every other day have been op- 
posed on the ground “it would mean less work.” 
Certainly it would mean less work but it would 
cut out unnecessary work. ‘ 

If feathetbedding offsets gains made by the 
scientists the consumer has no hope of reaping 
any benefit. 


How Slow in Defense? 


On the recent manoeuvres in Western Ger- 
many, Eisenhower's troops discovered that U. S. 
and British field radio sets can’t receive gach 
other. 

How foolish ean we get? 


How slow can the defense forces be in getting 
ahead with standardization? 


Holiday 
watch Pad 


ON A DUCK-HUNTING expedition 
to the Parry Sound District, reports a 
Scratch Pad scout, I was engineering 
a canoe toward a dock when I spotted 
a sturdy, hawk-nosed Indian gazing 
solemnly in my direction. The asso- 
ciation of the Indian and the canoe 
breught to my mind visions of the 
redman and his skill with the paddle. 
I decided to muster all of mine. Com- 
ing up to the dock with a flourish, a 
gust of wind hit me and I found 
myself swimming ashore. 

Laoking up at the wharf, I gave the 
Indian what must have been a sheep- 
ish look. : 4 

“That’s the trouble with these darn 
canoes,” he said. “You can’t trust 
7em.” 5 

With that he climbed into a giant 
flat-bottomed scow and chugged away, 

ce oe 

GOBBLEDEGOOK, the science of 
complexity in word and speech, is far 
from dead. 

Here’s a classic example uttered by 
a (Canadian) “lawyer and industrial- 
ist” just the other day. He was talk- 
ing about the negotiations with labor 
unions. ; 

Take a deep breath, it’s all one 
sentence: 

“Such matters as the cost of living, 
prevailing wages in the area, the gen- 
eral trend of the wage pattern, the 

roduction per employee. the demand 
or the product, the trend of prices 
for the products, the financial position 
of the employer, his anticipated main- 
tenance requirements and proper pro- 
vision for contingencies, bad markets 
and the like, are all topics which, if 
reasonably and intelligently discussed 
(before demands are formulated and 
refused) might lead to such a factual 
understanding that the practice of one 

arty duennating amounts far beyond 
is wildest dream of realization, and 
the other refusing any concession at 
all, might be forever discarded as it 
should have been long ago.” 
= BS * 


A VOYAGE to fire the spirit of 
every boy young and old, is what 
three young Canadians—two from 
Montreal and one from Toronto — 
have chosen. They are members of a 
party in search of Captain Kidd’s 
buried treasure. Their destination— 
the South China Seas. 

They have a treasure map which 
they believe came from a false- 
bottom in the patriot-turned-pirate’s 
sea chest. And for a twentieth century 
touch they have frogmen’s suits for 
under-water work and devices for 
detecting metal objects. It’s been 250 
years since the Captain was executed 
for his misdeeds, and legend says that 
fabulous quantities of pieces of silver 
are in hiding somewhere. The pirate’s 
ghost has had a lot of laughs at the 
expense of the treasure-seekers. 

But Godspeed them on their way. 
And may curiosity, adventure and 
imagination forever reign somewhere 
in the hearts of men. 

* * / 


MOTORISTS driving on the streets 
of Galt, Ontario get quite a start 
when they suddenly see a very 
official-looking sign on the rear of the 
car ahead stating, “Blind Man Driving 
this Car.” Then in smaller letters it 
tells you where the owner’s window 


blind business is. 


We once heard of two students at 
the old Huron College in London, 
Ontario, who put a small canister with 
a sign over it, “For the Blind.” A few 
weeks later they made a public an- 
nouncement, thanking their friends 
for their generosity. With the proceeds 
they had been able to buy a new blind 
for their room. 

* *” * 


And there was also the case of the 
bare-faced lone collector in California. 
He put a sign in the papers saying 
only: “Last chance to send your 
dollar” and his address. More than 
3,000 gullible Californians contributed, 


* * * 


MOST BIRDS at birth are equipped 
with all the brains and instinct they 
can ever expect to have, say the ex- 
perts. They come to the same area, 
in fact the same identical tree or bush, 
their ancestors have always come to, 
regardiess of any changes wrought 
by man. Amateur bird watchers are 
beginning to have doubts. Since they 
have started putting on their city 
feeding platforms sunflower seed, pea- 
nuts, suet, raisins and such things all 
sorts of birds that once were strictly 
on their own, and made the regular 
pilgrimage south every fall and north 
every spring, have changed their 
ways. Now many of them stay around 
all winter, living on these tasty hand- 
outs. Unfortunately not all of them 
are as colorful or as well behaved as 
the cardinal, grosbeak, or the blue jay. 
Sparrows, starlings and even crows 
fight over the spoils. 


cal * / 


THIS IS THE TIME of the annual 
college initiation silliness. In Ontario, 
in addition, they’ll soon be paying off 
the usual peculiar election bet. Of all 
the stunts we’ve heard of this year, 
the goofiest was assigned to a West- 
ern University freshie. 

He was given a thimble and a roll 
of thread and ordered to a bridge 
over the Thames River. His assign- 
ment: Using nothing but the thimble 
as a pail, fill a quart milk bottle 
brimful of water. 


He completed the task in six hours. 

At the University of Toronto, the 
annual frolic was put to more prac- 
tical use. Some 300 girls were assign- 
ed to paint and decorate an old war- 
time munitions plant, now being used 
as an emergency housing establish- 
ment, That makes sense. 


Stop Me li- 


The film magnate wanted one of his 
stars to accept a reduction in salary, so 
he said to his partner: “You tackle him, 
Paul. You're better educated than what 
Iam. You can give him a better line of 
talk than me.” 

Paul went off on his disagreeable job. 
When he returned the magnate asked, 
anxiously. “Well, what about it?” 

“He acquiesced,” said Paul. 

“Did he? The dirty dog!” 


Birth Is Sefer 


Maternity Death 
Rate cut by half 


’ 


since the war 


Post Scripts 


Engineering and Health 

International borders mean very 
little to the American Waterworks 
Association. Frequently it holds its 
annual meetings in Canada and it has 

an active Cana- 
dian Section. 
Chairman of the 
latter for 1951-52 

is Dr. Theodore 
d. Lafreniere, 
Dr. Lafreniere is 
chief sanitary 
engineer for the 
Quebec ministry 
of health. He had 
as much to do as 
anyone with cre- 

B ating the depart- 
= ment he heads, 
partly perhaps 

s because he has 
spent most of his 

DR. LAFRENIERE working time in 

4 studying how to 
apply engineering science to improve- 
ment of public health and sanitation. 

Lafreniere is a genial robust man 
of 63 who says that hard work and 
application to his profession has made 
his life ordinarily uneventful. He was 
born at Sorel, Quebec, in 1888 and got 
his early education in his native town 
and in Mount St. Louis College. Early 
in his student days he made up his 
mind he was going to be an engineer 
and his. decision never wavered. He 
got his B.Sc. degree in civil engineer- 
ing at Ecole Rolytechnique, Montreal, 
in 1909 and his Master’s degree in 
1912 at the Massachusetts Institute 
of Technology. 

With this background he started his 
career in his native province. Apart 
from his work in the health ministry 
he has always maintained close asso- 
ciations of his student days. Since 
1912 he has been professor of Sanitary 
Engineering at Ecole Polytechnique 
and lecturer in the same _ subject 
since 1943 at Montreal and Laval 
Universities. 

In his earlier days his recreation 
was gardening for which he is as 
enthusiastic as ever although he 
doesn’t let it occupy too much of his 
time. 


Claims Expert 


Henry Sample Angas newly ap- 
pointed consultant for Canada for the 
Underwriter’s Adjustment Bureau, 
has long been regarded as the dean of 
Ontario adjusters, and is one of the 
country’s out- 
standing men in 
this field. In his 
own business he 
has covered 
Canada from 
coast to coast, 
settled claims up 
to almost a mil- 
lion dollars. 

Angas is of 
medium height 
and build, get- 
ting a little grey 
and thin on top. 
But his twink- 
ling eyes and 
ready wit testify 
that his 45 years 
with the insur- 
ance-adjustment business have 
been happy ones. He was born in 
England, and he and his father, to 
date have amassed nearly a century 
in the same kind of business. 

Angas began his insurance career 
with the Commercial Union of Lon- 
don, England, in 1905. He joined the 
Hudson Bay Insurance Company in 
Canada as an underwriter, in 1910. 
His next move was to Dale & Com- 
pany, in 1913, where he took the 
position of manager of the fire de- 
partment for British Columbia.» He 
later became prairie province manager 
for that company in Winnipeg, and 
then was made manager of the com- 
pany’s fire department in Montreal in 
1917. 

Later Angas joined the late Donald 
C. Edwards in the latter's adjusting 
office in Toronto and as a partnership, 
the firm became known as Edwards & 
Angas. 

In the past, Henry Angas has been 
a frequent lecturer and examiner of 


MR. ANGAS 


fe 


papers at the Insurance Institute of 
Ontario, and is a Fellaw of the Insti- 
tute. During the war, he was a 
member of the government’s War Risk 
Advisory Board,‘chairman of their 
claims committee, and headed the 
committee on terms of compensation. 

Henry Angas, makes his permanent 
home at Shanty Bay, on Ontario’s 
Lake Simcoe, near Barrie. He also 
maintains an apartment in Toronto 
while he is at business. He has three 
married daughters, and six grand- 
children. Photography is his first 
hobby, followed closely by gardening, 
fishing and boating. 


He’s Been Arouna 


The Life Insurance Institute of 
Canada is now starting its 1951-52 
term under the presidency of Peter 
McDonald assistant general manager 
and secretary of the Crown Life. 

The Life In- 
surance Institute 
is a national 
organization de- 
signed, according © 
to its own by- 
laws, to promote 
and cultivate “a 
thorough knowl- 
edge of the 
business of life 
insurance.” 

It thus pro- 
vides opportuni- 
ties for office 
employees of the 
life insurance 
companies to get 
a specialized 
training in the 
principles of the business not available 
elsewhere. 

Its examinations last year were 
merged with those of the Life Office 
Management Association Institute of 
New York and accordingly graduates 
in the three year course are now en- 
titled to use the degree Fellow of the 
Life Management Institute. 

Last spring some 47 candidates 
trained under the Life Insurance 
Institute of Canada passed the final 
LOMAI examinations and were 
awarded the degree of FLMI. 
~ Peter McDonald who will direct the 
Institute’s activities for the next 12 
months has been closely connected 
with its activities for many years; has 
probably traveled more and had more 
varied experience than most insurance 
men. 

Born in Edinburgh, Scotland he 
served in the first great war. 

Coming to Canada in 1921 McDonald 
started with the Crown Life as an 
accountant, but soon found wider 
scope for his abilities in the agency 
department where as agency secretary 
and agency supervisor he covered 
much of Eastern and Central Canada. 

Always on hand in emergencies he 
was sent as manager to the British 
Isles, in 1938, when the Crown Life 
was struggling to become established 
there. The next year, Great Britain 
led in production all Crown Life 
agencies of comparable size. In 1939 
he returned to home office at Toronto 
to become acting secretary, was made 
secretary in 1941; assistant general 
manager in 1947. 

As company secretary he made a 
world tour of the company’s far east- 
ern agencies, immediately after Great 
War II, in 1946. He visited Shanghai, 
Hong Kong, Manila, Singapore, India 
and Egypt, and made a similar tour 
last year, The Caribbean area where 
the Crown Life has extensive interests 
is also familiar territory to him. 

McDonald is a good amateur photo- 
grapher and his illustrated travel 
talks are always in demand. With 
forthright manner and strong per- 
sonality he is an accomplished public 
speaker. 

He has always been active in life 
insurance association work; has been 
on the educational committee of ‘the 
Life Insurance Institute of Canada for 
some years as well as a director of the 
Life Office Management Association 
with whjch the Institute is closely 
associated. A Fellow of the Chartered 
Institute of Secretaries, he is a mem- 
ber of the Granite Club and Toronte 
Board of Trade. 
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What Others 
Are Saying 


Kditerial of the Week 


Let’s Face Realities 
Yorkton (Sask.) Enterprise 
If we had the slightest hope that the institution 
of price controls—which would inevitably involve 
rationing—would prevent further iacreases in the 
cost of living, we would be all for it. But we re- 
member too vividly Canada’s experiment along 
these lines during the last war to have any 


* jllusions on the subject. The Federal Government 


cannot control prices. Neither can the Conserva- 
tives or the C,C.F. Nobody can. 

During the last war Canadians were put under 
almost totalitarian control insofar as wages, prices 
and profits were concerned. An army of 10,000 
government officials, clerks and snoopers, at 
enormous, cost to the taxpayer, were employed. 
Remember what happened? Lard, jam, soap 
flakes, white shirts and a host of other com- 
modities vanished from store shelves. No one was 
allowed to build anything beyondethe simplest 
sort of shelter without a permit from Ottawa. No 
one could buy a car, a stove or a tire unless they 
could secure a government permit by proving a 
dire emergency.-Wages and sataries were frozen 
and a permit was necessary before one could quit 
a job or take a new one. 

Increased living costs or.a temporary reduction 
in our standards of living are the real price Cana- 
dians must pay for the tremendous.defense pro- 
gram now under way. It is futile to hope we can 
safeguard ourselves against aggression without 
real sacrifices. Let’s face the issue and the stern 
realities ofthe situation in which our country 
presently finds itself, 


Other People’s Views 


NEW MARKETS are opening in farm areas in 
Western Canada, points out the Winnipeg Tribune. 
“The farmers of Western Canada, particularly 
those living in regions served by power lines, have 
become a market for many goods and services. 
The farm population is in the market for all sorts 
of appliances, home furnishings and amenities in 
addition to such machinery and staples as were in 
common use a decade ago.” 

- * * 


THE UNITED STATES is not the only country 
where moral values have slipped, declares the 
Sherbrooke Record. “Former United States Presi- 
dent Herbert Hoover, in his native Iowa, delivered 
an eloquent appeal to his countrymen to help find 
the way back to moral decency in American public 
life. He could well have added ‘private life’ and 
made his remarks apply to other countries than 
,hig own United States. If we are to find our way 
back to decency, what better guideposts can we 
have than the Commandments so many seem to 
have ignored in this troubled time?” 

* * * 

CONSISTENCY should begin at home in 
this matter of keeping trade channels open, says 
the Halifax Chronicle-Herald, which cites the old 
federal ban on margarine and the new -Dairy 
Products Act, which prohibits certain kinds of in- 
terprovincial trade. “Whatever its position may 
be in relation to the U.S. regulations now protest- 
ed and to be ‘retaliated’ against, the position of 
the Canadian Government within our own borders 
is none too sound in these matters. And consist- 
ency, like charity, should begin at home.” 

= * * 

NOT PLEASANT READING are the reports 
of traffic accidents, states the Niagara Falls 
Review. “In the Niagara Peninsula, there -were 
963 motor vehicle accidents during the first six 
months of 1950. For the corresponding month 
of 1951 there were 1,370 such accidents, an 
increase of 42.2%. That is the highest percent- 
age of increase anywhere in the Province of 
Ontario and it is nothing to boast about. 


a * + 


IF INFLATION is here to stay, what about in- 
creasing the size of our fines, asks the Windsor 
Star? “If the fine for assault today is $50, will it 
be a sufficient deterrent, 20 inflated years from 
now, to curb the bloodlust of even the poorest 
among us? The Romans, apparently, ran into this 
very thing, to such an extent that they abolished 
fixed fines and set up boards of arbiters to ap- 
praise damages at current rates.” 
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Stock Clearances, Smart Merchandising 


Put Consumer In The Saddle Again 


All-Canada 
Spread of Que. 


(Continued from page ]) 
labelled such practices “restrictive 
and monopolistic.” and recom- 


gallon bringing premium gag 


seat as far as prices are con- 


enac dealers cut prices 3'2c a | the buyer is still in the driver's 


down to 39c, standard to 37c. An|cerned. Discounts up to $700 on 


Butter Sub. 


mended that they be curbed. | independent tank-car buyer who 

Reaction: There was a lot of | was previously selling at 36c and 
talk about a general downward | 38c is now selling at 32c and 34c. 
price movement. But except in A spokesman for another major 
isolated cases such as in Hamil-| oil company said there was no 
ton, most of the downward | apparent reason for the price war. 
adjustments were uider way | It began before the Ottawa an- 
before. the’ announcement was|nouncement. Service stations of 


some popular models (mainly 
convertibles) are common. Some 
dealers think they could maintain 
sales volume if everybody stepped 
giving discounts. But as long as 
one group does it, another hand- 
ling a car in greater demand has 
to go along or see his business go 


MONTREAL (Staff) — As 
Quebeckers were getting their 
first chance to sample the first 
all-dairy butter substitute offered 
in the province (The Financial 
Post, Sept. 1), efforts were under 
way this week to arrange for its 
manufacture and distribution in 


made. 

In any event, the direct impact 
of such legislation is not expected 
to be very great. Little more than 
10% of all goods sold in depart- 
ment stores would be affected. 

But no one’s discounting the 
possibly indirect effect. It’s 
admitted it could have a chain- 
reaction effect and spread to non- 
branded lines. 


Cigarettes 

There’s already a crack show- 
ing in cigarette prices. A Win- 
nipeg «and a Montreal store have 
cut prices by 2c ostensibly on the 
basis of the Throne Speech indi- 
cation of a ban on price-fixing. 

Some Canadian tobacco re- 
tailers are considering lowering 


the price of Canadian produced | 


cigarettes and absorbing the cut 
themselves. 

However, they make clear that 
such a move would hinge on the 
form the ban takes. 

A ‘spokesman for Imperial 
*Tobacco Co, said the price cutting 
‘move. considered by 
would not be entirely new to the 
company. He felt that retailers 
however, would reach some com- 
mon agreement on prices rather 
than start a cigarette price war, 
which because of the low retailer 
profit margin could only mean 
heavy losses. 


Gasoline 

In London, Ontario, the motor- 
ist has been enjoying a gas price 
war for a little over a week. 
Sunoco, Shell and McColl-Front- 


retailers | 


other major oil companies are 
| expected to meet new prices now 
| prevailing within the city limits. 


Television 


One of the biggest single cases 
| of distress selling has shown up in 
| this field. The Ottawa announce- 
| ment had nothing to do with this 

either. Last week, one of the 
bigger Toronto dealers flabber- 
gasted the trade and brought the 
| customers in by the droves with 
| full page ads offering new 17-inch 
iconsole TV models at $349. The 


out the window to his competitor. 


However, this could change 
very quickly, says the trade. 
Supply, they predict, is going to 
be tighter next year. Price in- 
creases are forecast on 1952 
models. At the moment, supply 
is running well ahead of demand. 
Latest production figures: 303,231 
ears and trucks to Oct. 8 against 
327,665 at same date in record 
1950. 

The U. K. car picture is a bit 
brighter, but still dark. Sales are 
picking up slightly but they’re 


| price was, at least $200 below list | still a long way off last year’s 


and $130 better than anything |re¢Ord volume, At the end of 


else being offered. . 

What started it? 

One of the bigger manufactur- 
‘ers found himself loaded with 
| 1,200 sets. Since budget time, he 
| had only moved 10 to his dealers. 

He wanted cash; made a fast deal 
| with Danforth Radio for the 
whole lot—for cash. What Dan- 
forth paid is not known. But to 
| put a $349 price tag on them and 
|make anything at all, Danforth 
must have got them for less than 
they cost to make, says the trade. 

It brought other reactions. 

Dealers who normally handle 
| this particular model were hop- 
ping mad. On their floors were 

the self-same models at $549. The 
manufacturer’s price to them was 
more than Danforth’s retail tag. 

Other manufacturers were dis- 

turbed too. Admiral jumped into 


|plying the bargain-price sets 
were obsolete and offering a 
saving of $70 on their 1952 models. 


The trade scoffed at the sugges- | 


tion of obsolescence. 

Meanwhile, TV sales generally 
have begun to perk up. “They | 
needed to,” complained one hard- 
hit manufacturer. He was refer- 
ring to August sales to dealers 
which dropped to a puny 200 for 
all 15-17 TV makers in the} 
country. A year ago, August de- 
liveries were close to 3,000. 

However, September staged a | 
comeback. Reports. from only | 
nine firms show sales up to 2,600 | 
(including the 1,200 bargain-sale | 


a eet 


deal). Most makers report sales 
up tenfold over the August low. 


August, sales were down to 22,981 
for all Canada against 43,971 a 
year ago. After getting 20.8% of 


down to 10.7% so far this year. 

Dealers are loaded with stocks 
all over. A Toronto dealer alone 
has close to 300 on hand. Hund- 
reds more are gathering dust and 
deteriorating in fields across the 
country. Some 3,500 have been 
shipped back to England. They 


ins. 

To move Prefects particularly, 
some Ford dealers have been 
offering them ’way below what 
they paid; in some cases as low 
jas $950 against a list price of 
about $1,500. This had depressed 
all British car prices. List prices 
remain the same or are some- 


'what higher. But what the cus- 
|the fray with full page ads im- | 


tomer pays is substantially below 
this either through a direct dis- 
count or above-market trade-in 
allowance. 


Radios, Appliances 


This is where some of the! 
| loudest wails of woe can be heard. 





“We've been losing money for 


| three months,” complained one of 
| Toronto biggest dealers. 


“Last 
week, we put on a big T. V. sale. 
We started to make money again. 

Like others, this dealer is buck- 
ing the brand list price by buying 
up large stocks from overloaded 
manufacturers, removing the 
brand name and offering them 
at bargain prices. 

However, only a dealer able to 


the total market in 1950, they are | 


were mainly Morrises and Aust- | 


W. H. HOWARD 


has been appointed chairman of 
the board, Montreal Trust Ce. 


Q.T, just about everyone’s offer- 
ing special prices, either through 
discounts or overly generous 
trade-ins. And if the customer 
hasn’t got a radio to turn in, the 
|dealer will accept almost any- 
| thing. ; 

In the refrigerator field, only 
lower-priced models moving. 
Then only after a lot of price- 
pushing. Despite heavy inven- 
tories all down the line, produc- 
tion is being maintained. Manu- 
facturers fear material cutbacks, 
forcing cut in volume. Some firms 





space they can find to store pro- 
duction as it comes off the line. 


| Sanithern Rhodesia 


‘Limits Gold Sales. 


Southern Rhodesia has announc- 
ed that it will limit its gold sales 
at premium prices to a monthly 
maximum of 17,000 ounces. This 
quota will apply to October pro- 
duction. 

Gold sold at premium prices 
must be paid for in U.S. dollars 
and all dollars received must be 
turned over to the sterling area 
pool. 

It is understood that 17,000 oz. 
monthly approximates 40% of cur- 


rent Southern Rhodesia gold out- 
put. 





are renting all the warehouse | 


other parts of Canada. 


The new product, a table spread 
(“Dari-Spred”), has been intro- 
duced in most parts of Quebec 
during the last two weeks. Manu- 
factured by the Granby Agricul- 
tural Co-Operative, its promoters 
report that demand has exceeded 
supply in the short while it has 
been on the market. Price is 45c 
a lb. 


The spread is believed the fore- 
runner of other all-dairy spreads 
| designed to compete with butter 
for table use. In Quebec Province, 
where margarine is banned, there, 
|are already) at least two other 
“spreads” being marketed on a 
limited scale, but these are said 
to contain some vegetable oils in 
addition to milk ingredients. 
Other all-dairy spreads are known 
to be in various stages of develop- 
ment. 


Negotiations are under way to 
have “Dari-Spread” manufac- 
| tured and distributed in Ontario, 
British Columbia and the Mari- 
time Provinces. Here it would 
come into competitioh with mar- 
gariné for the first time. Thus if 
negotiations are successful, it will 
provide an opportunity to see 
how an all-dairy butter substi- 
tute makes out against the dairy 
industry’s big rival. 


} 


Because butter fat content of 
the all-dairy spreads is low com- 
pared with butter (around 16%- 
17% againgt 85%), they are mare 
suitable as spreads rather than 
for use in cooking, like margar- 
ine or butter. However, their 
proponents feel there is a big 
| market among consumers for a 
| good low-cost spread with which 
to make sandwiches, snacks, etc., 
particularly in large families. 


Montreal Druggist vs. Mfg. 
In. Price Fixing Test Case 


MONTREAL (Staff) — With 


j}counsel stated that there had 


the spotlight on the practice of | been written agreements between 
|resale price maintenance these | the Frosst company and the plain- 


we 4 give satisfactory. service can get 
They expect to maintain and per- ‘nad with this. On a tricky 


haps increase current sales climb | piece of electrical mechanism like 
until Canadian television gets | a T. V. set, customers are leary 
rolling sometime early next year. | of anything without a well-known 
Then they are looking for a redl | brand name on it, no matter what 
spurt. the price, 
When it comes to lower-priced 
Automobiles articles, they aren’t so choosy. 
~ Here’s where the real dis-|A Toronto dealer recently offered 
president of Grand-Mere Knit- | int war is being waged. It’s|$29 pop-up toaster for $15, He 
ting Co., has been elected a: } heen going on since budget-time. | sold 1,300 in two hours. 
director, Brandram-Henderson | Despite a rising sales curve for| Officially, no one’s monkeying 
Ltd. i}Canadian-made and U. K. cars,! with brand line prices. But on the 


ALBERT THIBEAULT 


| days, a lot of attention is being 
given to an action entered in 
Superior Court ‘here late last 
week by Charles Duquette and 
Jean Duquet, proprietors of 
Montreal Pharmacy, a large re- 
tail drug firm. 

They are levelling their sights 
against the resale price mainten- 
ance policies of Charles E. Frosst 
& Co., a big drug manufacturer. 
They charge, among other things, 
that Frosst’s have refused to sell 
goods to Montreal Pharmacy be- 
cause the latter has been retail- 
ing Frosst goods at prices below 
those set by the manufacturer. 


| tiffs to sell Frosst products at 
| prices set by Frosst’s. 
Specifically, the plaintiffs ask 
that Charles E. Frosst & Co. be 
ordered to deliver immediately 
48 dozen Acetophen 222, in 
quantities of 100, and two dozen 
N.C.F. tonic, 16-0z. size; that each 
of Lymans Ltd., N. C. Polson & 
Co. Ltd. and National Drug & 
Chemical Co. of Canada Ltd. be 
ordered to deliver immediately 
one dozen Acetophen Frosst 217, 
in quantities of a dozen; that the 
Frosst company be ordered to re- 
voke its orders to distributing 
companies not to sell to plain- 
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MODERATION 


ant to 


sell 
more... 


for less..? 


That's a rare challenge in these inflationary days — but when it 
tomes to getting the most from your sales dollar in English 
Montreal — that challenge holds good, and here’s why...» 


The Montreal Star gives you coverage economy in a 
powerful single-cost package by reaching most of the 
135,000 families in English Montreal . . . What's more, 
you get that coverage at the lowest milline rate of any 
paper in the Star's field! 


‘And to top it off ... the Star gives you a big sales bonus 
of weekend family readership and increased circulation 
with its'enlarged Saturday editions: containing comics, 
novel and WEEKEND Picture Magazine. 


In other words, the Star gives you more for less, to add more power 
and punch to your advertising in Montreal's English market. 
Single-paper coverage at single-paper cost! 


The Montreal Star 


ER 


In a petition for an injunction | tiffs; that Frosst’s and the dis- 
| presented to the court, they ask/tributing companies be ‘ordered 
| that Frosst’s be forced to supply | to in future fill orders for Frosst 
certain goods ordered by Mont-| products given by the plantiffs 
| real Pharmacy but not delivered, | at the advertised prices for these 
| and be called upon to discontinue | products; and that Frosst’s be 
| its practice of setting retail prices} called upon to discontinue its 
| for its products. practice of fixing retail sale 
Implicated indirectly in the) prices for its products. 

' action, and to a lesser extent, are; The refusal to sell, it is stated, 
| Lymans Ltd., N. C. Polson & Co.| was made in September. At that 
Ltd. and National Drug & Chem-| time, Montreal Pharmacy initiat- 
ical Co. of Canada Ltd., three|}ed a minor price war among 
| wholesalers. These three com-| Montreal’s retail druggists (F.P. 
panies, the plaintiffs claim also| Sept. 15) when it slashed a wide 
refused to fill Montreal Pharm-jrange of items below regular 
acy orders, on the instructions of | prices. 
| the Frosst company. 
| Early this week, counsel for 

the defense requested a delay in 
order to answer in writing the 
| allegations made in the petition 
|presented to the court. It was 

ruled that the written answer be 
| filed this Wednesday, and that 
| hearings be started Thursday. 
| In his statement, the defense 


Bell ’Phone Plans New 


Toronto Exch’ge Names 


Next spring, Bell Telephone Co. | 
of Canada expects to introduce | 
| eight new two-letter five-figure ex- | 
| change names similar to EMpire 3} 
| and Empire 4 in the Toronto area. | 
| These will be: 
| AVenue 5—for the new dial ex- 
| change in Thornhill. 
| BAldwin 1—for telephones in4 
| Willowdale. 
| BElmont 1—for the new dial ex- | 
| change in Islington. 


BRowning 7~—for telephones in| Only YALE combines all 


| Malton, oe : 
| CHerry 1—for the new dial ex-) 
change in Weston. | these modern engineering 


| CResecent 8—fer telephones in = 
Port Credit. "achievements in one 








| EMpire 6—replacing the present 


j + 
exchange name PLaza. | 
CEdar 1—for Toronto telephones | Sup erior ga s truck! 


| west of the Humber River to be! .. 
\transferred to the Islington ex-| NOW READY FOR YOU, de, 


ae | veloped to peak efficiency after 2 
———  pecars of intensive on-the-job testing, 


Getting the Most 


Every vital part of this truck 
out of your. has been tested and re-tested, has 
LIFE INSURANCE | proved its ability to give you 
Quite likely the best thing you smooth, powerful gas truck 
| will ever see on life insurance. | . 4 out , 
Twenty life underwriters egch | operstiqn dey - day 3 Here's 
‘contribute a chapter on how to) # truck that will deliver, move, 
|= insurance to your needs me lift and stack the goods. 
our ketbook. 
= i . _ Capacities up to 10,000 Pounds 


Interesting. Authoritative. | L E 


64 pages. $1 o copy. 
THE YALE & TOWNE MANUFACTURING COMPANY 


“THE FINANCIAL POST 
Conedion Division St. Catharines, Ont 


481 University Avenue 
Terento 2 


Can you answer these questions about ARTHRITIS? 


1.Q What is Qnthrtis 7 


A, Arthritis is the term applied to many 
different diseases affecting the joints of the 
body. All of the arthritic diseases are charac- 
terized by inflammation or swelling of the 
joints, but these conditions differ widely as to 
causes, symptoms, and the kind of treatment 
required. In its various forms, arthritis affects 
more than 600,000 Canadians. In fact, it is a 
leading cause of chronic illness in our country 
today. 


2.Q What are the most common 
fovms of Orthritis ? 


A, Of all types of arthritis, the chronic 
forms, osteoarthritis and rheumatoid arthritis, 
are by far the most common. Osteoarthiritis is 
pritharily the result of aging, or normal wear- 
and-tear on the joints. It rarely develops before 
age 40 and it seldom causes severe crippling, 
Rheumatoid arthritis isa much more serious 
disorder. It usually strikes hetween the ages of 
20 and 50, and unless it is properly treated the 
joints may become permanently damaged. 


A, Although the exact cause of rheumatoid 
arthritis is unknown, a variety .of factors are 
involyed in its onset, In this condition, there 
is usually evidence of disease of the entire 
system —stich as loss of weight, fatigue, 
anemia, infection, emotipnal strain, and 
nutritional deficiencies. Since many factors 
may be involved, doctors stress the importance 
of a thorough physical examination of each 
patient. This is essential to proper diagnosis 


and treatment, which in all cases must be 
based upon the patient's individual needs, 


A, Yes, indeed! Methods of treatment for 
all types of arthritis are constantly being 
improved. The outlook for further advances is 
now more hopeful than ever before — thanks 
to researcit which is yielding new facts about 
underlying causes of arthritis, especially the 
rheumatoid type. 


5.Q Has ature cure” bow. 
dircovend for Quthaitia ?' 


A, No, indeed! Yet, many people are still 
misled by claims that are made for certain 
“arthritis cures” or other forms of therapy 
that are worthless. Authorities emphasize 
that proper medical care offers the only hope 
of permanent relief from arthritis. Today, 
about 60 percent of the victims can be great! 
benefitted, and in some cases completely ek 
if proper treatment is commenced early, 


6.Q. How cam you quard, 
aaaimat Onthaitig 7 
A. Doctors say there are certain precautions 
that everyone can take to help prevent arthri- 
tis, or to lessen the effect if it should occur. 
Here are some of them: keep weight normal 
. + + try to maintain good posture . . . get 
sufficient rest, sleep, and exercise . .\, eat a 
balanced daily diet . . . have regular medical 
and dental examinations . ,. maintain a calm 
mental outlook , . . see your doctor whenever 
persistent pain occurs in any joint, 


| Canadian Heed Office: Ottewe 4, Canada 
> Please send me a copy of your book- 


let, 101-¥, entitled “Arthritis.” 


Chy 


ee, 
Doe 





How Improve Parliament's Efficiency? 


The Question: What are your sugges-| 


tions for improving the efficiency o 


Parliament? 


One criticism of Parliament as at present operated stands out | J 


should commence earlier in the! 3. Allocation of new duties to 
day. Also, some way should be | the Senate. 
|found to curb the time of those; 4 Federal divorce court for 


| members who are talking for | provinces where no divorce courts 
home constituency consumption. | exist. 


5 KES | §. Better discipline of members 
A. DEWART, President, Dewart | of opposition parties in matters 


} 
| 
} 


October 20,1951 THE FINANCIAL POST 


ABORATORY INSTALLATIONS 


—Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. EM. 4-6035 Toronto, Ontario 


above all others in answers to this week’s Question by The Financial | 
Post: MP’s talk too much, too often. Most frequently voiced sugges- | 
tion for improving parliamentary efficiency thus becomes: limit | 
speeches, especially in debate on the Throne speech, on the budget. | 

Some other suggestions: put more of the detail work in the hands) 
of committees; pay members more and cut down their numbers; | 
shorten sessions; parties should organize their speakers to avoid 


Milling Co, Ltd., Peterboro, Ont. | brought before the House. 

1. A system should be devised| §. Abolishing debate on Speech 
preted accounts can be care- | from Throne. rt 
ully scrutinized by a representa- 
the attending compaltens au the |Hon. GORDON FOGO, K.C., 
assistance of trained accountants| Member of Canadian Senate, | 
and experts paid for out of public} Ottawa. 


i Pt 
Ne! 


Stanbury «Company 


Limited 
INVESTMENT SECURITIES 


| funds available to the opposition! Shorter sessions are desirable | 
| parties and with the right to | and would give the elected mem- 
|examine witnesses in relation| bers an opportunity to spend 


repetition; give the Senate more to do. 
Televise proceedings, urges one respondent. This, he suggests, 
would quickly bring more efficiency to proceedings. 


COL, W. J. BROWN, Executive+ 


thereto. 
2. Stricter enforcement of the 


|more time in their ridings and a 
| better opportunity to familiarize 


HEAD OFFICE HALIFAX 


Secretary and Bursar, Universi- | © 


hine for taking votes (instead of House of Commons rules and new 


ty of Western Ontario, London. | !engthy roll calls) as is done in| rules to prevent endless repeti- 


Rules of procedure and debate 
should be completely overhauled 


to reduce the number and the! 


length of speeches, to simplify 
debate, to shorten the length of 
sessions. One session a year should 
be sufficient to conduct the affairs 
of the nation with the sincerity 
and straight-forwardness of a 
business enterprise. Secondly, the 
machinery of government should 
be operated on a basis of econ- 
omy, costs being closely scrutin- 
ized, the civil service reduced to 
more reasonable proportions and 
the large debt of the country 
being paid off as quickly as pos- 
sible. Thirdly, the organization 
of parliament should be more 
democratic with more work and 
responsibility allocated to private 
; members. 

Switzerland offers its best in— oa 


| CYMA 


TAVANNES 


For every feminine wrist...for every 
personality whether vivacious or 
conservative... there's a beautiful 
CYMA-TAVANNES watch to bring 
joy and unfailing accuracy. 
CYMA-TAVANNES watches 

are available at better jewellers 


every where. 


aging Director, The Guardian, 
Charlottetown. 


Efficiency of parliament might 
be increased were the business, 
legislation, etc., all ready and 
ship-shape well in advance; with 

| punctuality in the meeting of 
various sittings and committees; 
with silence of members tinless 
they have a definite contribution 
to the subject under discussion; 
by cutting out paid special ses- 
sions; the compulsory actual] at- 
tendance daily of members; the 
exclusion of all delegations before 
5 p.m, This might prove toilsome 


YOUR ADVERTISING IN 
CLASS ‘A’ NEWSPAPERS . 
RECEIVES MORE 
READER ATTENTION 


| but would improve efficiency and 
EKLY NEWSPAPERS | hasten proceedings materially. | 
| ~ - * 


Class A Weeklies of Canada 
H. A. Sandison, 302 Bay St., Toronto, 
EM. 4-2832 
432 Ontario St. W., Montreal 2, La. 8214 
423 Hamilton St., Vancouver, Ma. 1857 


K. LeM. CARTER, McDonald 
Currie & Co., Toronto. 


I suggest parliamentary effi- 
| ciency would be increased at the 
sacrifice of oratory by abolishing 
the restrictions as to written 
speeches and by limiting written 
speeches to 20 minutes and ex- 
temporaneous speeches to 10 
minutes, exceptions for party 
leaders and statements of min- 
isters. I also suggest a 50% in- 
crease in the remuneration of 
members. 


C. GORDON COCKSHUTT, Pres- 
ident, Cockshutt Plough Co., 
Brantford, Ont. 


It is difficult for a person un- 
familiar with parliamentary pre 
cedure to criticize its efficiency. 
From an outside viewpoint it 
would seem that a great deal of 
business can be transacted and 
quite expeditiously through the 
appointment of committees, these 
to report back to Parliament, and 
that speeches should be limited 
to possibly 10 minutes (except for 
introducing bills) as a constitu- 
tional parliament should be quite 
representative and competent to 
express Canadian opinion and 
outline policies, provided they do 
not bog down with detail and 
Tan political ee : 
haha Lhd GUY S. CUNLIFFE, Associate 

Editor, The Gazette, Montreal. 

Fundamentally the best hope of 
improving parliament’s efficiency | 
lies in modernizing the antiquated | 


POLYPHASE 
MOTORS 


SMOOTH RUNNING 


J. B. BURNETT, Editor and Man- | 


several state legislatures of the 
United States. 
a ” ~ 
R. R. DAVIDSON, K.C., President, 
British Canadian Trust Co., 
Lethbridge, Alta. 


| Stop the inroads on the function 
|of parliament by the cabinet, 
commissions, ministers, bureaus, 
controllers, etc., and restore to 
parliament the functions for 
which it was created by our con- 
stitution which is partly written 
|and partly unwritten. Fewer 
| members of the commons receiv- 
ing a much higher indemnity 
would. attract men of higher 
calibre and make for efficiency. 
The Senate has a definite and 
important role to fill under our 
constitution but its usefulness 
could be increased if the scope of 
| legislation originating there could 
| be widened. Curtail speeches gen- 
|erally and narrow the scope of 
| speeches on the budget and the 
oe from the Throne. 
~ ~ * 





| 
| 


|P. M. DEWAN, former Ontario 


| Minister of Agriculture, Wood- 
stock, Ont. 


The first essential for greater 
| efficiency is the election of abler 
| men to parliament, men who have 
|a sound grasp of the needs and 
| economic problems of the country. 

Capable men, statesmen rather 
| than politicians, will discover the 
| way to more efficient parliamen- 
| tary practices. There is far too 


| 


| great a tendency in many con- 
| stituencies to nominate for public 
honors a man who is a “géod 
| fellow” or one “who can win.” 
|More committee work done be- 
| tween and during its sessions will 


help. Daily sittings of the House 


ee 


R. H. Milliken, K.C., of Regina, Saskatche- 
| wan, director of the Bank of Canada, 
President of Co-Operative Life Insurance 
Company, formerly of MacPherson, Milli- 
ken, Leslie & Tyerman, wishes to an- 
| ounce he has established a new law 


firm of Milliken and Milliken. * 


— 


themselves with the problems of 
| their constituents and their views. 


| tion. f (Continued on page 10) 


FOR COPPER AND ITS ALLOYS 
Consult 
/ 


Main Office and Plant: New Toronto, Ontario: 


vides the essential link that turns the wheels to 
produce the goods se vital to our economy. 


SAINT JOHN DARTMOUTH 


25,000,000 
Canadians by 
1975 


It is quite conceivable that Canada’s population 
may reach 25 million by 1975. In 1922, when 
Anaconda came to Canada, it was less than 
9 million. Anaconda’s original staff has increased 
over two hundred and sixty percent. The premises 
now embrace 27 acres. Anaconda will continue to 
keep pace with Canada’s growth. 


As our country nears new milestones on her 
highway of progress, ever widening applications 
for copper and its alloys are being found. Yes, 
there’s copper, and lots of it in Canada’s future. 
And Anaconda will be ready to supply it, with 
greatly expanded production facilities. andthe 
know-how that comes of experience ! 


Rust-free water ot the turn of a fap with a copper 
plumbing installation! Homes depend on this 
versatile metal for countless uses. 


AnaconnpA 


Montreal Office: 939 Dominion Square Building. 


ANACONDA—since 1922 Headquarters in Canada for Copper and Brass. 


BUY CANADA SAVINGS BONDS 


POWERFUL 
ae Yo ee 


This new Polyphase Motor represents the latest in 
improved electrical and mechanical design. New 
lamination and winding design gives more power- 
ful starting, higher overload capacity and more 
stability under abnormal voltage conditions. 


Special care has been taken in the selection and 
fitting of bearings to assure quieter, smoother 
operation and longer life. Improved air circulat- 
ing system provides ‘‘dust-free’’ cooling. Sturdy 
cast iron base and frame absorb vibrations and 
lessen noise. 


It's powerful, cool-running, efficient and quiet... 
the last word in both functional design and 
appearance. 


SALES AND SERVICE FROM COAST TO COAST 


LELAND ELECTRIC CANADA 


Mi 


system of doing business and the 
cumbersome rules of procedure 
under which parliament must op- 
erate, There is, however, also a 
responsibility on the Government 
to bring down its program of leg- 
islation at each session more ex- 
peditiously and efficiently, and 
an onus on the individual mem- 
'bers to curtail the length of 
speeches and pointless argument 
and otherwise to deal with the 
agenda with greater despatch. A 
device that might help to speed 
proceedings up somewhat is the 
use of an electric recording ma- 


Get REAL 
Accident & Sickness 


SECURITY 


with one of Paul Revere’s 
renowned Non-Cancellable 
end Guaranteed Continu- 
able to age 65 Accident & 
Sickness Policies! 


Becouse all Paul 
Revere Accident and 
Sickness Policies ore 
Non-Cancellable ond 
Guerenteed Continu- 


ul Revere 


fn 


1 Aan we 
Life insur 
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QUALITY 


In Canada people buy brands that have earned public acceptance and loyalty 
through quality and fine workmanship coupled with sound understanding of 
the purchaser’s needs. 


Since its origin in 1847 the name McClary has stood for all these and has be- 
come a household word for fine heating and cooking appliances, refrigerators 
and washing machines and commercial food service equipment — all products 
of General Steel Wares. 


Equally well known and high in public favour are the thousands of products 
bearing the red shield GSW trademark identifying General Steel Wares house- 
hold and farm utensils lines. : : 


From Newfoundland to Vancouver Island, the Company’s dealers all attest 
expanding public acceptance of, and confidence in, its products. 


We are justly proud of this high reputation — it is a constant challenge to us 
to ensure that every article bearing the names McClary or GSW shall be the 
finest that good design, available materials and integrity of workmanship 
can produce. 


LONDON 
Additions to Paint’: 2: 


ond Enamel Departments 


TORONTO—New warshouse Bullditig = 7 


3 
3 
FA 
4 
3 
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EDMONTON—Now warehouss, 
showroom and offites: 


MONTREAL— Additional warehouse 
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| INDUSTRIAL ACCEPTANCE LABOR ROUNDUP By RONALD WILLIAMS 
CORPORATION LIMITED 


businessmen say— . . 1 ee ere 
ti : vomer Poeun Are Unions Frank About Their Finances? A at aa a lt ae atc mp 
AIR CONDITIONING of 5% Cumulative Redeemable e a = 
Consertvie Browne Ser (CCL, Tells All, Even Discloses Salaries 
COST US qe. Trade unionism in Canada is|61 expenses. The secyradlenagecroig bee voscg were in good standing. 
os { 7K. today a $30 million a year busi-|a trip to Europe on union busi-| Here too, the Red propaganda 
NOTHING! — 


ness (one milion members paying | ness. | machine is trying to make some- 
an average of $2.50 a month! Second highest paid CCL man: | thing out of it. 


| _ NOTICE IS HEREBY GIVEN that | dues.) | Eugene Forsey, the CCL's expert | Court action has already started c. at any time for your bonds 
| INDUSTRIAL ACCEPTANCE What do the unions do with! economist and head of its re-| to upset the decision. _— ; 

CORPORATION LIMITED ‘herein- | their money? What sort of ac-| search division, $5,150.16; travel, | Alberta’s Labor Board is having 

after called “the Company”) will | counting do they make to their | $951.54 ? \its troubles too. In public hear- 
} on the 12th day of November 1951, “ ' 


; ou oa i bor plumped 
jelleben thé-whall Of the cutstand. | ™e™bers? | ‘Third: Publicity man Jack Wil- | ™€* at Edmonton labor pumpe 


= 3 ° * ® f 
ing 5% Cumulative Redeemable Not so long ago, the average | liams, salary $4,350; travel,. $3,- | £0r the 40-hour week, with no = Security of principal and interest 


Convertible Preferred Shares of the | €Mployer felt unions did not tell | 596 69, | reduction in take-home pay ran 
| par value of $25. each in the capital | enough about their finances. That| The average staff organizer got | minimum wage of at least 85c 
| Stock of the Company (hereinafter | may still be true about some. | from $3,350 to $4,170, plus ex- | °' mem 72c for women. 
called the “Preferred Shares”) by But there are many whose an- | . . . P The Edmonton Chamber of 2 etter than ever 
| payment to the holders thereof of | nya) financial statements tell all, | P°ns< . |Commerce held out just as = 

twenty-six dollars and fifty cents | >|* Altogether, CCL receipts to- =. 


per share and an amount calculated right down to how the last nickel | tajled $447,471. This came mainly | a a yg nates Mae == 
| as if the preferential dividends | W@S spent. f | from affliated unions. Interna- | increase . = ‘ 
| thereon were accrued from the last Typical of this “tell-all” ap-| tional or national unions pay 5c| base. Stanley Ross, Chamber == 
| quarterly payment, dividend date | proach is the Canadian Congress | per member; directly chartered | SP°kesman argued the 46-hour == Canada Savings Bonds, Sixth Series, now have & 
down to the date fixed for re- | of Labor. It- even lists salaries | “GT, locals pa oss daedines (The | Week lets Alberta firms compete = , 
demption. and expenses of.everyone on the | or : 


| aire tka anetianastio ai | with others outside the province. = higher interest return and you can get your cash 
The Company will pay the re- | payroll. toma ts ie ant nay their own| Yet it doesn’t prevent employees| | See back in full at any time 

demption price to or to the order The latest (June 1, 1950-May 31, | pene Fates ares the organiz. | Resotiating a shorter week where = 

of the registered holders of the | 1951) shows the former secretary-|ing bill for chartered local | that is feasible. 

Preferred Snares on presentation | 4 oocurer. Pat Conrov oe | 78 ill for chartered locals) * es ¢ 

and surrendet of the certificates ? vy : y | f 

for such shares at the office of | modest $6,000 salary, plus $5,058.- | Expenditures: $423,303.04 | Red Echo 


Montreal Trust Company, 511 Place —— Here are some of the details:} An echo was heard in Van- 
d’Armes, Montreal, or 15 King EXPENDITURES a last week of the biggest 


Street West, Toronto. Head Office: Communist union coup ever 


A:-R. Moen Salary 2 Travel 
AND NOTICE IS ALSO GIVEN | Pat Conroy - $1,455.83 | attempted in Canada. In October, 
that from and after the owe SR) N. S. Dowd 3,347.04 1740.00 1948, the Communist leadership 
Sor eedemetion, the Sree Total w a anh ian of the B. C. section of the CIO 
Shares shall cease to be entitled = al with ‘others 10,779.45 39,078.74 a : Ww 

to dividends and the holders thereof | stat. & cup 10,099.41 ernational oodworkers of 


shall not be entitled to any rights . & Tel. . tenis America (IAW) tried to take the 
in respect thereof except that of | 30,000-member B. C. district out 


receiving the redemption price, 57,130.06 | of the IWA and set up a rump 
Dated at Montreal, this 10th day Total head office expenses 68,102.31,, Outfit. About $150,000 in union 


Publie R i : | : 
of October, 1951. e “Jack Williame 5 she.ee oo disappeared at the .same 
r 7 eomeceeeonccee catbnaniaian 1 " 
tee 3,562.35 10,810.51 Last week in Denver, Col. at its | * 
en a Ane 15th annual convention the IWA 
Per: K. J. DOIG, 14,309.64 reinstated two of the leading 
i Secretary. | es 


DoMINIoN SECURITIES - 
: Salary Expenses | bolters (they were not Commun- CORPN. LIMITED | 
Shareholders are reminded that E. A. Forsey 5,150.16 951.54 


| ists) but barred 13 others forever. E Established 1901 

these Preferred Shares are con- see 323.65 |The 13 included Nigel Morgan, E TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 

vertible into Common Shares pro- Total with office help 15,612.60 1,275.19 $16,887.79 head of Communist LPP in B. C. en ee ee ee 

vided the right of conversion is General: d Al Parki dit f th z 50 King Street West, Toronto, Canada 

exercised on or before the 2nd day Labor research ipaper) 1,085.83 |) and Al Farkin, once editor oO e ’ 

of November, 1951. ————| union’s paper. Both were former | = 
18,623.45 TWA officers. 

| Murray Cotterill* 1,143.33 


C 3,008.21 Declared International Presi- | 
Henry Weisbach 3,015.00 1,462.43 


oul ci dent James Fadling to 500 dele- | ; See i mi HARUN RAN AT maammencraie 
iia : — rok as gates: “We have ——, the -_ = mt i AW Hl AGA tit ‘iil Wt nN Ail iN AM WANN 
a ; -— vestige oO ommunism from e | STTTHANNNUUAGGUi(HUtQQACHTUAU SU UHMUUULLELAANA TAHT THs HAdVanbbL 0 OUOIUTETPOOAQPOVOUGUUOLESPREOUEYAEHGVOL CURLS TU TOOT YOAV VON GSU UEBOBUOOHO EAU ORNUSUUCEOBEOS HT TU Cop 04 En IATA TEA 
rant Johnstons 1) Shits te 997.04 IWA. They are trying to worm 
| ; 


i ‘ cla 12,949.76 their way back... but you can} 
ese and many other busi- 


rest assured there will be no com- | . 3 
nesses have proved that |) Dnambors ee promises with fellow-travelers or Vancouver. New tradesmen’s base 
Carrier Air Conditioning || MONTREAL STOCK EXCHANGE Howard Conquergood 1,143.32 3,095.82 Communists.” | rate: $1.90 an hour. 


Total with others & office help 2,526.57 3,717.86 6,244.43 * * 
pays off. Find out how a MONTREAL CURB MARKET Office expenses 


et . |. High as this is, Toronto’s Print- Announcing the opening of offices at 
Carrier Weathermaker can |) INORMATION ON LISTED STOCKS Gen. expenses 1,469.77 |R 


Individuals may now own up to $5,000 of this 
new issue, which is available in denominations 
of $50, $100, $500, $1,000 and $5,000. Buy the 
limit far every member of your family. 


These attractive new features make Canada 
Savings Bonds “Better Than Ever”. 


... . buys itself in 
about 18 months 


Business is better with Air 
Conditioning . . . and the 
Carrier Weathermaker is first 
choice. Cool, clean fresh air 
in constant circulation brings 
new life . . . new business 
.. increased profits... no 
matter what business you're 
in, 


Call WAverley 3681 in Toronto or any of our 
offices across Canada. 


Ol 
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RESTAURANTS 
BEAUTY SALONS 
SPECIALTY SHOPS 
OFFICES 


cece ETE 


aises Going Up ing Pressmen (3,000 members in : . 
Se en ek Sas ee 3,161.28 Only 20 hemetie.” bind CIO Steel job shops and non-daily paper Hamilton and Edmonton 
pay tor itselr in your Busi- = 1) 7 UN 5371 307269| Worker’s union has negotiated | Publishing houses) asking price is : ’ ee a ; ‘ 
ness. Phone or write to your 485 McGILL ST, MONTREAL pen serene a test ‘aie’ talentless biggest pay | 45¢ an hour. They've been offered The Hamilton office is located in the 
Gorter tngeetng intes, || ——— Boatyard Bate oa thee ae “veustoy [ruse in Canada tig years 294e| 12, conte a Pigott Building, James Stret South 
arrier Engineering Limited, : ; F y i i in | drawal of all other s. . : 
857 aeons,” Toronto ELECTROSTATIC Probably no Labor Board in| raise) the union refused to work | *” RO Pee eee ee. aida aalicningsei and is under the management of 
14 : ORS |Canada is getting the roasting | overtime which is more or less Mr. L. H. Johnston, C.A. 
; PRECEEAY | that British Columbia’s is getting | a permanent feature of the in- 
; or from labor today. | dustry to get vessels in and out z . ) Sey at gy +e The Edmonton office is located at 
Chemical und Metallurgical |, rhey got fried for not helping | on high tides, * ‘ AME RECAN SECUB ovhes 10076 mo 4 venue | 
Plants, Cement Plants, etc. es Sie tea eae gray" sexi of} ‘ue sealetaee ee ea Orders executed on all American Exchanges at regular 1 j - aa Se 
coments — me ae ass Siactoed — vl commission rates or traded net in Canada and is under the management of 
Now they’re getting scorched! The rival AFL Carpenter’s in Canadian Funds. Mr. J. W. Beaton, C.A. 
for kicking a Red ‘outfit out of| union stepped in, was certified, | 


™ oJ > 
Vancouver's wooden boat build- | signed contracts giving employees | Charles King & Co. ; p a ? f } b, > {” 
Members — New York Stock Exchange — Toronto Stock Exchange rice ater ouse ~O. 





Criticism over the first case 


ing industry. a raise of 25c an hour. 
| 
| 


’ Until this development, the — Montreal Stock Exchange — New York Curb Excnange 
was No surprise. But the wave! Boilermakers led by their Com- | — Montreal Curb Market 


of protest over the second, has | munist offi had Royal Bank Bi TORONTO — Telephone EM. 4-6407 oer 
on ’ | munist officers, ha managed to | oyal Bank Bidg. — — Telephone A Mitel Peake Winnipeg Calgary Dancauver 
the Board baffled: oe raise quite a storm of united CCL- NEW YORK _ MONTREAL cena Hamilton Windsor Edmonton Victoria 
roasted if we don’t and we get| AFL protest. . 
at reasonable cost |it even worse when we 4do,”| They made it look as if the 40- 
|}complained one member. 


Th d involved @ hour work week was in jeopardy. 

ne second case involve €-|The CCL convention passed a 
M A & a a me N ‘i H i FE T E R |certification of the Marine|emergency resolution hadiinn. 
COMMERCIAL PRINTING DIVISION | Workers and Boilermakers Indus- ing the Board. It didn’t matter 


trial Union, (CCL) a Communist- i i . 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 | led outfit, in 10 ace that build | se pong Sey aod just cot 
| wooden boats. To force employers through kicking the’ last ‘Com- 
munists out. ; The Debentures referred to herein are being offered in Canada but not in the United States of America. This advertisement is 
As they had in the Myron not, and under no circumstances is to be considered as, an offering of any of these Debentures for sale in the United States of 
L b Kuyzch case, the Boilermakers America ‘or the Territories or the Possessions thereof, or an offering to any resident of such places or a solicitation therein of an 
Ow muc car can you Uy sold labor that this was an attack offer to b f these Debe 
on et ee. r to buy any of these Debentures, 
The united front cracked the 
minute the AFL Carpenters got New Issue 


involved. The CCL began yelling 
for G dollar ? “scab” and “raiding” as Carpen- 
ters went through picketlines. $12,500,000 
Some AFL-TLC unions will still 
support the CCL campaign. But 


official approval and partipation CANADIAN BREWERIES - LIMITED 


Chartered Accountants 


has been withdrawn. 

Last week, the Boilermakers 
took the first legal step to regain 
certification: they started pro- i . + 
ceedings to have the decertifica- 414% 10-Year Convertible Sinking Fund Debentures 
tion ruling reviewed by the B. C. 

Supreme Court. 
* 


(Incorporated under the laws of the Province of Ontario) 


x * 


Manitoba Too To be dated October 15, 195], 
Manitoba’s Labor Board has 


got itself involved in much the 

same sort of situation. The In the opinion of counsel these Debentures will be investments in which The Canadian and 
Winnipeg Leather Workers’ British Insurance Companies Act, 1932 as amended, states that any company registered under 
Union, a branch of the Interna- : ; 


tional Fur and Leather Workers’ Part III thereof may invest its funds without resorting to the provisions of subsection (4) of section 
which was expelled from the CCL 60 of such Act. | 
at Vancouver last month, has 
5 been denied certification at three 
EXTRA FEATURES 2 ; . ° . 
ae laundries, The grounds: the union Price: $100 and accrued interest to yield 4.50% 
did not establish that members ' 


To mature October 15, 1961 


1, Largest engine capacity 
2. Steering column gearshift 
3. Opticurve windshield 


When you buy a Hillman; you get a full 4. Full 374° headroom 


5. Unitary construction 
dollar’s worth of driving pleasure 6. Air conditioning heater ” 
7. Extra low pressure tires 


and long-lasting satisfaction for every 8. Full width front seats 
%. pe oy spring 
dollar you spend. And you get 14 extras 10, test modern styling 
; 11. All doors double sealed 
that makes your Hillman do“«r _] 12. Four point jacking 
13. Canadian sesied beam lights 


the best British car buy you ever made! ' 14. Full wrap-around bumpers 


THE HYDRO-ELECTRIC POWER | We, as principals, offer these Debentures if, as and when issued by Canadian Breweries Limited and accepted 
COMMISSION OF ONTARIO I 


by us subject to the approval of our counsel, Messrs. J. S. D. Tory, K.C. and Associates, Toronto, and of 
Bef Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, counsel for the Cenipany. 


Subscriptions will be received subject to rejection or allotment in whole or in part, and the right is reserved to 
Sir Adam Beck-Niagara Gen- close subscription books at any time without notice. It is expected that Trustee’s Interim Certificate for 
erating Station No: 2 Tender Debentures will be ready for delivery on or about October 31, 1951. 
for Construction of Hydraulic : 
Tunnel 


eect e e 44446448 


A copy of the Prospectus will be furnished on request. 


_ Invitation to tender for construc- 

tion of Section No. 5 gf the above- 
mentioned hydraulic tunnel pub- 
lished in various issue of this publi- 
cation provided that tenders would 
be received up to 4 p.m. Eastern 
Standard Time, f 


Burns Bros. & Denton Limited W. C. Pitfield & Company, Limited 

‘ TUESDAY, OCTOBER, 16, 1951 : ee ; MES ty af ; 

i ( LL A N } i i fn a The time for receiving such tenders | McLeod, Young, Weir & Company Limited Dominion Securities Corpn. Limited 
has been extended one week or up | / 


A Rootes Group Product tv 4 p.m. Eastern Standard Time, Gairdner & Company Limited Ross, Knowles & Co. 
Reetes Motors (Canada) Limited * Montreal « Toronto * Vancouver TUESDAY. OCTOBER 23, 1951. 


‘This estecistin bas eek wilowed i L. G. Beaubien & Co., Limited René-T. Leclerc, Incorporée 
ssionaires for the Rootes Grovp and Rover Products , en allowed in | ss 5 a ; as : win ar 
ee ae den dn tee Wel eee Collier, Norris & Quinlan, Limited Midland Securities Corpn. Limited 

DISTRIBUTORS wage rates, Details of the changed 


wage rates are being advised to all | Dominick Corporation of Canada Pemberton Securities Limited 
‘ . companies who have obtained tender 
Bristol Motors Limited, 910-918 Yonge St. Chas, Simpson Motor Sales Lid., 106-8 Main St. S., 


y ool + . ' 
by other interested patties trom The Western City Company Limited 
Cronin Moter Sales, Coxwell & O'Conner Dr. Westen Director of Supply’ € 620 University ; 

Sith bcdese Stithia Gales, tae feck Yorktown Motors Limited, 623 Yonge Street Avenue, Toronto, Ontario. 

Zima Bros, Avto Service, 3262 Dundes St. W. 


‘ Robert H. Saunders, C.B.E., K.C.. 
Lyndhurst Mote: Sales, 815 Danforth Avenve Baker's Sales & Service, Yonge St. & Oak Ave., Richvale Chairman, ond Members of The 


Shully's Motors Limited, 645 Eglinton Ave, West Walker Motors, $870 Yonge St., Newtonbrook ee 
620 University Avenue, 
Toronto 2, Ontario, 





GROWTH OF DOMINION STORES CREATES NEW OPERATIONAL STRUCTURE 


L. D. SQUAIR IVOR CRIMP R. S$. HANSFORD A. A. J. LEWIS 
Concurrent with the release today of the Semi-Annual 
Report of Dominion Stores Limited, J, William Horsey, 
president, announces the creation of a new operational 
structure necessitated by the growth of the business. Here- 
after, Mr. Horsey states, store operations will be admin- 
istered through Eastern and Western Divisional managers. 
Lovis D. Sauair, executive vice-president, remains in charge 
of operations. Ivor Crimp has been appointed executive 
vice-president in charge of merchandising and development. 


From headquorters at Toronto, newly appointed Western 
Division Manager Ralph S. Hansford will administer opera- 
tions in Central, Western and Northern Ontario. From head- 
quarters at Montreal, newly appointed Eastern Division 
Manager Alex A. J. Lewis will administer operations in 
Eastern Oajorio, Quebec and the Maritimes. “Our sales 
have increased 500% since 1940. As a result, each of our 
two new cperational divisions now handles more than 
double the sales volume that the entire Company enjoyed 
a decade ago,"" states Mr. Horsey. 


Milner Ross Name ownership is involved, the new); W. Stratton and L. W. Scott. 
9 


name being considered more re- | 


How Improve Parliament’s Efficiency? — 
Here Are Representative Canadian Views 


(Continued from page 8) 
Such shorter sessions might be 
accomplished by revision of the 
hours of daily sittings, further 
limitation‘on the length and pos- 
sibly the number of speeches in 
each debate. While there may be 
some valid objection to limitation 
of important debates other leg- 
islative bodies have resolved this 
by arriving at limited periods for 
discussion in which _ selected 
representatives of each party 
participate. 

+ 7 
TOM H, FORD, Editor, Lacombe 
Globe, Lacombe, Alta. 


If you mean by efficiency of 
parliament the method of passing 
measures in the House, then one 
specific change I would recom- 
mend is less government by 
orders-in-council. Our elected 
representatives should have the 
opportunity to discuss bills and 
vote on them without bureau- 
cratic and partisan intervention. 
If you mean improving the liaison 
between government and people 
then I think a good step could be 
taken if M.P:’s held meetings out 


debate on various subjects, as at 
Westminster; have more work 
done by committee as on esti- 
mates and consideration of tech- 
nical details of legislation; have 
various parties organize their 
speakers so as to avoid several 
members making repetitious 
speeches on the same topic. | 
Stricter observance of the present | 
rules of parliament, particularly 
on questions at the opening of | 
each afternoon sitting also would | 
be helpful. All these would make | 
democracy function more effici- | 
ently without hampering unduly 
the democratic rights of repré- 
sentatives of the people, 


* “ ” 


WILLIAM MITCHELL, Circle | 
Bar Knitting Co., Kincardine. | 


I do not know that immediate 
efficiency would be established | 
by having Parliament govern, in- 
stead of by order-in-council as | 
now, but eventually it would de- 
velop better and more efficient 
members who are often more 
informed on Canada’s needs fhan 
two busy cabinet ministers. We 





of living of all countries export- 
ing to Canada so that our tariffs 
would cover the differences be- 
tween cost of production, This is 
especially important to Canada’s 
necessary textile industry. 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 


CALVIN BULLOCK 


Ltd. 


October 20, 1951 


THE FINANCIAL POST 
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BRADEEN 
& JAMES 


LIMITED 
MONCTON 
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HAMILTON 
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TORONTO 
WINNIPEG 
VANCOUVER 


PACKING. 
INDUSTRIAL CLUTCHES, PUMPS. 
COMPRESSORS, RAILWAY AND 
CONTRACTORS* EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING © 

CQUIPMENT 


g 


A NOTICE TO SHAREHOLDERS OF 


Reowarer-Piecapitiy PETROLEUM 


Firm continues as members of | 


Limited 


(No Personal Liability) 


A meeting has been called for October 22nd, 
1951, when Shareholders will vote on the change of 
your Company's name to . 


~ REDPIC PETROLEUMS LTD. 


(No Personal Liability) 
Your Company is now engaged in a large pro 
gramme of drilling and development covering eight 


Now Ross, Knowles 22st % te Present par i na ate Asean | general, summaries of doings a 
a J : : Pas Ottawa; there would be more 
Milner, Ross & Co, is changing| Partners are Donald G, Ross, | Canada. Head office is in Toronto interest arid resultant greater 
its name to Ross, Knowles & Co.,|George C. Knowles, S. M. Mac- with branches in Hamilton, Wind- | attendance and more understand- 
it is announced. No change of! Kay, E. R. Pope, G, A. Taylor, W. | sor, Brantford and Sudbury. ing 


political tariff board that would 
gather facts about the standards 


Company Meetings 
Date Company 
Oct. 19—Dom, Malting Winnipeg 
Oct. 19—New Pac. Coal Toronto 
Oct, 19—Tower Pet. ....ccccccces Toronto 
Oct, 22—Grand & Toy .....+. e+-- Toronto 


Place 
a” a * 


C. F. FRASER, Director, Institute 
of Public Affairs, Dalhousie 
University, Halifax. 

The greatest weakness of par- 
liament today is the opposition’s 


Oct. 22—Kerr Lake M., ........ New York 
Oct. 26—Dom, Engineering 
Oct. 29—Security Freghold 
Oct, 30—Anglo-Norwegian 
Oct. 30—Cal, & Edmonton . 
Oct. 30—Cockshutt Plow Brantford : 


Montredai 
sees Winnipeg | 43 

Montreal | 
«ee Winnipeg 


From the modern to the ultra-modern 


FISHOLOW 


CLOTHES LOCKERS 
meet every individual need 


predilection to propose rather 
than oppose, The leader of the 
opposition, for example, proposes 
price controls, Surely he would be 
contributing more to the effective 
functioning- of parliament were 
he to content himself with oppos- 


Nov. 8—Asbestos Corp, ........- Montreal | 
Nov, 14—Can, Coll, ........... Vancouver 


Bond Tenders 


5 p.m., Oct, 18, 1951, City of Sydney, N.S, 
—442%, 1-20-year debentures, $200,000, 
dated Nav, 1, 1951. 

12 noon, Oct, 19, 1951, Govt. of Canada 
Treasury Bills — Payable Jan, 18, 1951, 


separate operations in active areas of Alberta and 


Saskatchewan. 


A special report covering current wells drilling 
and geophysical work has just been prepared, but 
cannot be sent to shareholders unless stock is regis« 


tered in your own 
$75,000,000. Dated Oct, 19, 1951. ¥ : acme 
5 p.m.| Oct, 23, 1951, City of North Syd- 
— 4%2%, 1-12-year debentures, 


; 4 j xcessive non-productive 
Built by FISHOLOW in Canada—backed by service on the spot. pr , - ney, N. 
$180,000, dated Nov. 1, 1951. 


Low price, long life. All steel, In single units or banks of any —— = : ews ee ‘tea 
number—t12”, 15” or 18” deep. Fitted hat shelf and 3 hooks, |°” 8‘ an emccas ‘ehelin- 
with THREE-point flying sliding catch. Full details and delivery? |7C@uISIte Of an ellicient pi 
You’ve only to ’phone us. ment is an effective opposition. 
SEND NOW FOR ILLUSTRATED BROCHURES 


We suggest, “therefore, that you take immediate 
steps to have your holdings transferred into your 
own name and at the same time obtain the shares in 
the name of REDPIC PETROLEUMS LIMITED, 
(No Personal Liability), which may be done through 
the Registrar and Transfer Agent, namely, The 


Premier Trust Company, 19 Richmond Street West, 
Toronto, Ontario, 


of session and gave detailed, not need an independent non- 


R, M. P,-HAMILTON, President, 
General Engineering Co. (of 


ia re 
S| We 
— 


ARTHUR P. EARLE, 
President 
REDWATER-PICCADILLY PETROLEUM 
LIMITED 


310-811 Temple Building, 
62 Richmond St. West, Toronto, Ontario, 


-TIPPET- 
RICHARDSON... 


A . 
UEP Ee 


McGeoey Bros., 21 King St. Eust, Toronte, 53 
Representatives for Ontorie and Quebec. 


FLOWDOOR.. 


The FISHOLOW Locker with the disappearing door. 


ae Taled Bo 
As the door opens it rotates into the cabinet. Avoids 
obstruction and accidents, saves 50% corridor space. 


Om 

——~ Canada) Ltd., Toronto. 
& The efficiency of parliament 
o can best be improved by raising 
al the calibre of its membership, the 
was average of which is kept down by 
the closed shop methods employed 
in our party primaries and the 
comparatively low salaries paid 
the successful candidates, which 
combine to attract some who have 
[0 nothing better to do. These con- 
0 ditions can be improved by 
The greatest advance in clothes locker design for ‘| | greater public emphasis on party 
years — and exclusive to FISHOLOW. A primaries starting by opening 


Other FISHOLOW products include FISHOLOW Steel 


, | FISHER & LUDLOW (uo LTD 


and FLOWLINK unit-construction conveyors. 
AJAX ONTARIO 
Telephone:. Ajax 47 Cables: Fisholow, Ajax, Ont. 


ONTARIO ST. TORONTO PL. 8701 


them to the votes of every elector 
who registers as intending to vote 
in a certain party and by major 
increases in parliamentary salar- 
ies — the total of which would 
cost a small fraction of the money 
they now waste. Regular tele- 
vision broadcasts of parliamen- 
tary proceedings should be insti- 
tuted to give the public an 
education in existing parliament- 
ary practices and should serve as 
a curb on members and a warning 
to the public of the dangers and 
waste of our present practices. 
* « + 


Whatever your problems of material handling or 
storage» FISHOLOW service engineers are at the 
end of your telephone with all the answers — lay- 
outs, quotations, equipment and speedy installation. 
A world of experience at your finger-tips. 


SPEED 
AND SAFETY 
FROM 
FLOOR 10: 
rLOOn 


Architects: 
McDougall, Smith & Fleming 


T.A.3840 


Each of these towers calls for engineering skill and 
experience of a high order—but as different in type 
as the towers themselves. We brought them together 
in this composite picture to emphasize the wide 
diversification of Dominion Bridge Company activities. 


Hon. A. C. HARDY, Member of 
Canadian Senate, Brockville. 


Shortening Commons debates is 
entirely essential. Many weeks 
are wasted on the so-called 
Throne speech with endless 
repetition. Reading speeches 
under the guise of reference to 
notes should be absqlutely pro- 
hibited in both Houses. All this 
only concerns routine procedure. 
Fundamentally the opposition 
should oppose but not obstruct as 
it does, One of the worst features 
is pushing important bills through 
the last hours of the session, a 
great administrative abuse. The 
Senate could effect reform by re- 
jecting such bills but practically 
never does but acts as servant of 
the administration. A few rejec- 
tions probably would effect 


reform in this respect. 
os a ” 


Recent modernization of Montreal's 
Drummond Building included the 
newest developments in Turnbull 
elevators to handiethe ¢@ 
increasingly heavy traffic in this 
important office building. 


The oil refinery tower forms part of the latest type 
of “catalyst cracking” unit and has to withstand the most 
severe operating conditions. It is a product of our 
Platework Division, a separate 
entity within the Dominion 
Bridge organization with its 
own staff of specialist 
engineers and with excellent 
shop facilities 


WILLIAM H. IRELAND, former from coast to coast. 


Ontario MPP, Trenton. 


I believe all branches of Cana- 
dian government, federal, provin- 
cial and municipal, in spite of 
shortcomings are the best in the 
world today. Introduction of 
important and contentious leg- 
islation ‘early in the session so 
that legislators would be guided 
and assisted to consolidate their 
opinions from press guidance and 
public opinion would mean earlier 
meetings of various committees 
before open discussion takes 
place. I would also suggest 
elimination of certain lengthy 
speeches which take so much time 
with no effect. Past experience 
has shown that some round-the- 
clock sessions remove this 
obstruction. 

* ,* ~ 
JOHN MARSHALL, Associate 
Editor, The Star, Windsor. 


Reduce the time period for 
private members’ speeches to 20 
minutes; allot specific time for 


“THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
‘ uf “Y, 


Illustrated at left: Fractionator Tower at the 
Moptreal East refinery of the British American 
Oil Co. Lid. 


DOMINION BRIDGE COMPANY LIMITED 


Plants at: VANCOUVER, CALGARY, WINNIPEG, 
TORONTO, OTTAWA, MONTREAL 


Turnbull improved elevator service 
brings the benefits of speed and 
safety to the internal traveller and 
increased goodwill and prestige 
to management. 


7 F : | D fd 
TURNBULL ELEVATOR COMPANY |. \| JU 
LIMITED oo PLATEWORK DIVISION (Other Divisions: BOILER, STRUCTURAL, MECHANICAL, WAREHOUSE) 
Home Office: Toronto, Canada. Offices from Newfoundland to British Columbia 


. =m DOMINION BRIDGE 


c 


Associate Companies of: 
EDMONTON, SAULT STE. MARIE, 
QUEBEC, AMHERST. 
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«+. means better 
building for industry! 


Robertson Protected Metal 
(RPM) consists of a steel core 
sheet protected on both sides by 
a coating of asphalt compound, 
a layer of asbestos impregnated 
felt, and finally, a factory- 
applied sealing coat. 


It's fast and easy to erect. It 
needs no maintenance. RPM's 
high tensile strength steel core 
sheets give maximum protec- 
tion against deflection and 
Sagging. 

We engineer RPM buildings to 
your specifications. Drop us a 
line for illustrated catalogue and 
complete data. 


OTHER ROBERTSON-IRWIN PRODUCTS 
INCLUDE: 


Q-Floor * Q-Panel.* Roof Deck * Gal- 
bestos * Ventilators © Skylights 
* Culverts © Material Handling Equip- 
ment * Fuel Oil Tanks ¢ Tripleroll and 
Corrugated Roofing and Sidings * Pro- 
tective Coatings. 


ROBERTSON-IRWIN LTD. 


1250 Bey Street 1477 Sherbrooke St. W. 
TORONTO MONTREAL 


Parkdale Ave. Nerth 
HAMILTON 
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THE ADVERTISING BUSINESS 


|Canadian Ad Tips to Foreign Traders 


| 


| 
| 


1-for-10 Switeh 
In Share Offer 


Plot Accurate Merchandising Approach By Aluminium 


Tips about advertising in Can-|on advertising and publish a tising in Canadian magazines in | 


'ada published in a new booklet 
iby the Canadian Council of the 
| International Chamber of Com- 
imerce should whisk away the 
| guess work and help direct an 
accurate merchandising approach 
| for the foreign trader who isn’t on 
| familiar ground, 

Many a foreign trader who 
thinks he’s on familiar merchan- 
dising ground in Canada may 
find out about unknown facts 
and factors that can make his 
advertising program misfire. The 
story of Canadian advertising as 
lined up by the Canadian Council 
is going to come in handy for 
both. ° > 

The’ brochure cautions that “ad- 
vertising in Canada is predomin- 
ately Canadian in character”—not 
English, not American. Geo- 
graphy, climate, ethnic derivation, 
politics and economics have com- 
bined to develop a distinctive set 
of national characteristics that 
call for distinctive advertising. 

Among the considerations: we 
are more conservative in our 
tastes than Americans, but con- 
ditioned by the U. S. influence so 
that much of the _ restrained 
manner in English presentations 
may be. ineffective here; the 
French Canadian market calls for 
special attention; there are five | 
distinct economic zones—the 
Maritimes and Newfoundland, 
Quebec, Ontario, the Prairies and 
Alberta and British Columbia 
with characteristics frequently 
determining factors in distribu- 
tion and advertising appeal; the 
population “ribbon” along the 
border calls for distribution and 
timing knowledge and control; 
seasonal changes are marked, but 
not uniform along the “ribbon.” 

Long-Range Plan 

The report, “Advertising Condi- 
tions and Practices in Canada,” is 
tied in with the International 
Chamber’s objective of expanding 
world trade. Its Commission on 
Advertising is seeking to increase 
international knowledge of local- 


|ized marketing conditions to that 
| end. 


It’s planned to get reports from 
the various national committees 


| 


THE SOCIETY OF SECRETARIES OF 

GREAT BRITAIN LIMITED 
The Society for Private & 
General Secretaries Designa- 
tion “Qualified Secretary” Mem- 
bership by Examination or 


| 


Professional Service 9, Charles @} 
Street, Newport, Mon., England. 


Pet UV Tl 


| 


nS 


| periodicals 


_ Canada; 


| trial 


brochure containing the story on 
advertising conditions and prac- 
tices in each of the Chamber’s 
tfirty member countries. The | 
present report, drawn up under | 


| the chairmanship of G. C.*Ham- | 
i mond, vice-president of’Cockfield, 
{Brown & Co., Montreal, is Can- 


ada’s contribution. 

The report also summarizes 
all principal advertising media 
and services in the country. ° 

On the impact of “overflow” 
advertising from the U. S. in 
magazine advertising it has this 
to say: 

“Although the circulation of 
American magazines in Canada 
increased only by 32% in the past 
decade, compared with 124% in- 
crease of magazines of Canadian 
origin, the volume of imported 
is large and is an 
important factor. Its significance 
is, however, frequently exagger- 
ated. Canada is, for one thing, 
no longer an “overflow” market. 
Difference in seasonal variation, 
climate and other natural factors | 
incline to make the mass effect | 
of American advertisements in 
imported magazines less effective. 

“The Canadian reader knows 
from experience that a large pro- 
portion of merchandise in such 
magazines cannot be obtained in! 

a recent survey placed 
this proportion at better than one 
half of the articles advertised. 


|Prices are more often than not 


those which apply in the United 
States only. The impact on the! 
Canadian reader is therefore 
greatly lessened. 

“As a result of these and other | 
similar considerations more than 
200 of the leading U. S. companies 
which have established large 


;volumes of business in Canada | 


spent nearly $5,000,000 in adver-'! 


Trade Association Executives | 


| Weekly newspapers . 


the last year.” 

Where to go for media informa- 
tion? 

“Canadian Advertising,” says 
the report, “published quarterly 
at 481 University Ave., Toronto, 
this service is the most widely 


_used and readiest source of infor-— 
/mation on all classifications of 


Canadian media. As a service 
publication to the advertising 
trade complete information is 
included on circulations, rates, 
agency discounts, contract and 
copy requirements, mechanical 
requirements and personnel... 
This service is the only complete 
source available for the many 
miscellaneous classifications of 
Canadian media.” 

Here’s how the Chamber lists 
advertising media in Canada: 

PUBLICATION ADVERTISING 

Type of Publication: Circulation 
Magazines 
Datiy newspapers .. ° 
Weekend newspapers .. 


Farm papers ........-e¢ 
Trade & technical 


4,762,660 
3,334,159 
2,022,410 
1,933,459 
1,751,759 
1,389,514 
Financial papers 131,213 


15,235,174 
Radio: 155 stations (124 English, 
31 French); 19 are CBC stations. 


Three networks: Dominion with 
31 basic stations and 17 supple- 


522 


/mentary; Trans-Canada, 24 basic, 


17 supplementary; French 3 basic 
and 11 supplementary. 

Poster: 259 poster plants offer- 
ing approximately 13,500 panels. 

Car Card: available in 35 d¢ities, 
total population 5,513,884. 

Details on media are expanded 
and notes included on other out- 
door showings and limited motion 
picture institutional possibilities. 
To round out the capsule picture 
of advertising in Canada various 
research services and leading ad- 
vertising and press associations 
are listed. 


Form Their Own Association 


Canadian trade association! 


| Management moved up an organ- 


izational rung at a Toronto ses- 
sion of 46 coast-to-coast indus- 
and other 


form the Institute of Canadian 
Trade Association Executives. | 


The new co-ordinating body | 
will make headquarters at Ottawa 
with Miss Evelyn Cuthbert, of! 
the Canadian Construction Asso-! 
ciation, 384 Bank Street, secre-'| 
tary. F. L. Jeckell, Ottawa, gen- 
eral manager, Dominion Brewers 
Association, was named presi- 
dent. Elected vice-presidents: 
I. D. Carson,.‘Toronto, executive 
vice-president, Periodical Press 
Association, and C. C. Pettet, 
Montreal, general manager, Can- 
adian Paint, Varnish & Lacquer 
Association. 

The Institute will seek to raise 
the status of trade associations 
by helping to define their func- 
tion, clarify legal aspects and 
point up matters of over-all 
policy. It will steer clear .of in- 
fringement of individual associa- 
tion rights and special duties; 
plans to make merit awards for 
services by individual associa- 
tions to business, government 
and the public. 


It will also set up study courses | 
for trade association executives 


}and adopt a broad educational | 


ww 


7“ Nov'll feel 
far better when 


you have this! 


You can have a guaranteed income in spite of 
accident. You can be sure of lifelong income if 
disabled permanently. You can have hospital and 
surgical bills paid for you. Accidental death benefits 
up to $25,000 niay be included in this protection. 


A Great-West Life Accident and Health Plan will 
protect you and your family against these possible 
hardships. Your Great-West Life representative will 
help you select the plan best suited to your needs. 


Te SCT Lee 


ASSURANCE COMPAHY 


HEAD OFFICE— WINNIPEG, CANADA 


| 


program designed to acquaint | 
public, industry and government ; 
with the benefits of trade asso- | 
ciations. 


Other elected bfficers of the 
new Institute are these trade} 
association, general managers: 
J. A. Armstrong, Primary Tex- 
tiles Institute, Toronto; C. P. 
Dumas, Canadian Credit Men’s | 
Trust Association, Montreal; J. O. | 
Goodman, Automotive Transport 
Association of Ontario, Toronto; | 
R. W. Neal, Canadian Refrigera- 
tion Manufacturers Association, 
Hamilton; R. G. Johnson,. Cana- 
dian Construction Association, 
Ottawa; four members of the! 
board, Messrs. Carson, Jeckell, 
Johnson and Pettet, will serve 
two years, the other four one 
year. J. A. Brass, Railway Asso- | 
ciation of Canada, Montreal, was 
elected treasurer. 


Can. Resins 
Expansion Plan 


Continued expansion of Cana- 


idian Resins & Chemicals Ltd., 
| Shawinigan Falls, 


Que., marks} 
the firm’s 100th anniverSary year | 
with work now under way on a/ 
new building to house a complete 
calender dine as well as expanded 
laboratory facilities. Program 
will cost $1 million. 


Canadian Resins is owned joint- 
ly by Shawinigan Chemicals and | 
Union Carbide & Carbon Chemi- | 
cals, New York; was formed in 
1941 


In the spring of 1946 a fabrica- | 
tion plant was completed and the 
changeover made to peacetime, 
production of materials with wide | 
range of consumer and industrial | 
application. Newest production | 
items: window shades, rain boots, | 
children’s plastiso} mitts. 

An addition to the company’s | 
plant was completed in 1948 and | 
the same year construction ae | 
ed on a plant for plasticizers,’ 
chiefly dioctyl phthalate, which | 
brought a domestic source of sup- | 
ply of “DOP” to Canadian indus- | 
try, released it from reliance on 
U. S. sources. 


Completion target for Canadian | 


| statement 
|American corporation an 


| to the same 


| Caribbean 
| With other capital projects, cost 


organization | : 
executives with the decision to| 


F. L. JECKELL 


COMPANY 
REPORTS 


CHROMIUM MINING & SMELT- 
ING CORP. operating profits for the 


| year ended April 30, 1951, were 612 


times greater at $1,061,259, Presi- 
L. H. Timmins points out in the com- 
pany’s annual report. Profit after 
heavy provision of $600,000 for de- 
preciation and amortization left a 
remaining profit. of $275,565. The 
company, in its accounts, adds un- 
used reserves of $190,000 to bring 


ithe year’s net profit to $465,565 or 


40.6 cents a share. 

Improved results reflected rapid 
increases in defense and civilian de- 
mand for company’s wide range of 


|exothermic and allied products. An 


announcement regarding new facili- 
ties is expected at the annual meet- 
ing in Montreal, Oct. 30. 


The company’s current plant ex- 
pansion program will permit even 
greater sales volume, Mr. Timmins 
predicted. To a great extent, greater 


| profits reflected greater availability 


of power for plants at Sault Ste. 
Marie, Ont. Although power became 
more plentiful, operation still did 
not constitute more than 79.36% of 
capacity. 


A consolidated profit and 
for the 


loss 
Naat a 

its 
wholly - owned subsidiary, Pacific 
Northwest Alloys, Inc., shows that 
gross sales for the year ended April 
30, 1951, -amounted to $5,353,014. 
Operating pofits on a consolidated 
basis were $146,227 and final profit 
was $92,471. 


Dealing with the Canadian Com- | 
pany’s accounts, Mr. Timmins) 
emphasizes that conversion of bills | 
payable of $1,909,000, appearing in 
the previous balance sheet under 
current liabilities, into a 5% note 
due May 31, 1953, and postponement 
te of interest thereon, 
have materially reduced the amount 
of current liabilities. This reduction. 
coupled with substantially larger 
profits from operations, resulted in a 
much improved liquid position. Cur- 


|rent assets were $3,293,579 and cur- 


rent liabilities $2,212,767, leaving 
working capital of $1,026,810 versus 
a working capital deficit of $2,666,- 
768 a year earlier. 


E. Roy Industries Gets 


T-33 Jet Subcontract 


E. Roy Industries Ltd. of L’As- 
somption, Que., was recently award- 
ed a subcontract by Canadair Ltd. 
in connection with the construction 
of T-33 jet trainer aircraft. 

The contract will consist. of the 
manufacture of component parts as 
well as a complete major section of 


, the fuselage. 


Company's plant will continue to 
manufacture electric refrigerators. 


Resin’s present expansion pro-/ oi] furnaces and other household 


gram is August, 1952. * 


appliances, President E. Roy says. 


| lions; 


MONTREAL (Staff)—New no 


|par value common shares of 


Aluminium Ltd. are being offered 
this week to shareholders of rec- 
ord Oct. 19 on the basis of one 
new share for each 10 shares now 
held. Price is $65 a share. 

The 372,205 shares offered will 
net the company $23.9 millions 
if all are taken up. A group of 
investment dealers headed by 
First Boston Corp. and A. E. 
Ames & Co. has been formed to 
solicit subscriptions for the shares. | 


That’s Ed Foster’s place...Ed believes 


in good 


The company reserves the right | 


to sell or dispose of shares not 
subscribed for at a later date “on 
such terms and in such manner” 
as it may later determine. 

The prospectus shows net earn- 
ings in recent years were as 
follows (in millions of dollars): 
1950, 32.6; 1949, 27.0; 1948, 27.3; 
1947, 16.4; 1946, 12.4; 1945, 9.7; 
1944, 11.8; 1943, 12.5; 1942, 17.4; 
1941, 17.6. First half net was 
$18.2 millions. First half sales 
were $135.9 millions compared | 


with $226.6 millions for the full | 


year in 1950. 

Proceeds of the new issue, so 
far as can be determined, will 
not be required to meet expendi- 
tures now authorized, the pros- 
pectus states. “The company 
deems it prudent, however, to 
add to its| general corporate funds 
which will be available for work- 
ing capital requirements resulting 


from the! present expansion pro- f. 


grams.in' B. C., Quebec and the 
Caribbean area, to meet any in- 


|creases in the estimated cost of 


such program and to provide for 
other projects that the company 
may wish to embark upon in the 
future.” 

$300 Millions Through ’54 


Cost of the additional 540,000 
h.p. installed hydro capacity and 
45,000 metric - tons - per - annum 
primary aluminum capacity in 
Quebec is estimated at $90 mil- 
lions; first stage (excluding Alu- 
mina facilities) B.C., $160 mil- 
Alumina facilities in the 
area, $40 millions. 


through 1954 is expected to be 
$300 millions of which $30 mil- 
lions had been spent by June 30, 
1951. 

“With $112 millions on hand at 
that date in cash and marketable 
securities, augmented by $65 mil- 
lions still to be obtained from the 
British Government on unsecured 
notes, it is expected that undis- 
tributed earnings, together with 


funds generated from allowance | pany’s Canadian plants next year, Columbia development. 


metal roofing for all his buildings 


Metal provides an attractive, dur- 
able and tight-fitting roof for any 
structure and gives farm buildings 


a well- 


kept look that brings 


favorable comment from neigh- 
bors and passers-by. A much- 
admired.roofing . . . one that is 
economical and smart-looking as 
well, is... 


‘ PEDLAR’S “Rainbow” Rib Roofing 


This is PEDLAR's finest steel roofing. Made for extreme weather 
conditions, Rainbow is adapted for barns, implement sheds, poultry 
houses, garages, industrial buildings, and any structure where a 


long-lasting, protective roof is required. Sheets come in lengths 


of 5, 6, 7, 8, 9 and 10 feet and cover a width of 32 inches when 
laid. Matching trimmings are supplied. Rainbow Rib Roofing is 


also made in stucco embossed ALUMINUM. 


Chore-time is cut in half with PEDLAR’S Barn & Stable Equipment 


This line includes all the fittings that make for better care and 
feeding of the dairy herd ... steel stanchions, automatic water 
bowls, hay and litter carriers, mangers, pens, barn door track, etc, 


THE PEDLAR PEOPLE LIMITED psu 
rae 


567 $ 


Write for Folders and Prices 


IMCOE ST. SOUTH, OSHAWA, ONTARIO 


a 


Montreal — Ottawa — Toronte — Winnipeg — Edmonton — Calgary — Vancouver 


debtedness maturing during the 
'period.” Company expenditures 
for fixed capital and new invest- 
ments totaled $127.5 millions 
from Jan, 1, 1946, to June 30, 
1951. 


| Effective capacity of the com- 


in 1955, 545,000. This reflects the | 
company’s expansion program in | 
Quebec at Isle Maligne and full | 


| utilization of its exis@ing smelting 
| facilities when new power facili- 
|ties under construction are com- 
‘pleted; plus its huge British 
First 


for depreciation,’ will prove ade-|if power supplies are available stage smelter capacity at Kitimat 
quate to finance this outlay and as planned, will be 450,000 tons; will be 83,000 tons per annum, 
provide for the retirement of in-!in 1953, 490,000; in 1954, 500,000; | with initial installed capacity at 
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“The fields © 


the Kemano power plant of 4$0,- 
000 hp. 

In connection with the present 
offering, the prospectus notes 
that certain of the shareholders 
who would be entitled to sub- 
scribe for at least 122,500 of the 
new shares do not intend to exer- 
cise their rights but plan to make 


\them available for purchase by 


First Boston Corp. 


as 


ae 
i 


SASKATCHEWAN is now vielding a new harvest of liquid gold and in the 
opinion of leading geologists has every prospect of becoming one of the great 


oil and gas producit 


aig areas of North America. 


Almost the entire southern 


half of the Province has been quietly taken up under exploration permits by 
oil companies during the past two and a half years. Recently several 
“Williston Basin” discoveries across the International Boundary have 


stepped up the pace 


of drilling activity. 


One of the largest holders of leases and reservations in the Province is 
Albercan Oil Corporation. Here is an indication of the scope of its operations 
and the size of the parent company —Canada Southern Oils, Ltd. 


1. Albercan Oil Corporation holds over 3,750,000 net acres in Western 
Canada—2,800,000 of them in Saskatchewan. 


2. On completion of current financing, over $8,000,000 cash will be in the 


parent company’s treasury. 


3. C. V. Hagen, President of Canada Southern Oils, Ltd., heads a team 
of top personnel with wide experience drawn from the oil fields of North 


and South America. 


4. There are 16,000 shareholders of Canada Southern Oils, Ltd. in the 


United States and Europe. There are presently 2,839,314 shares out- 
standing with an indicated market value of over $27,000,000. 


We recommend consideration of these Convertible Debentures as a means of 
participation in the search for oil and gas reserves in Western Canada, Deben- 
ture holders are entitled at their option to obtain common shares by convere 


sion, the initial conv 


ersion price being $10.50 per share. 


Canada Southern Oils, Ltd. 


Convertible Debentures 
Due October 1, 1961 


Price: at market 


A prospectus, a copy of which has been filed under the 
seaaeae, of The Companies Act, 1934, as amended, will 


furnished promptly, upon request. 


320 Bay Street, Toronto 
Plaza 8011 


. 
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SHELDON 


FANS WHEREVER AIR IS MOVED 
ki Mmkiisly 


Yi MECHANICALLY... 


When large volumes of air are to be 
pushed or pulled, there’s a Sheldon fan 
to do the work. Big or small, standard 
or specialized, whatever type of fans you 
need, Sheldons can supply them. 


MONTREAL 
TORONTO 

HAMILTON 
LONDON . 

OTTAWA 


Tre CANADA 


E. B. MAGEE Ltp. 


ENGINEERS — FABRICATORS 
IN 


PLATE — STRUCTURAL 
STAINLESS 


P.O. BOX 189 


Wolf 


THE FINEST ELECTRIC 
TOOLS IN THE WORLD 


2271 BLOOR ST. WEST 
TORONTO 9, ONTARIO 
WAREHOUSES 


MONTREAL TORONTO VANCOUVER 


SERVICE DEPOTS 
MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


ESP-Lupton Steel Windows give you better appear- 
ance, greater adaptability to modern building 
design, minimum infiltration and low maintenance 
cost. You save money too. . 
end interior lighting, 
efficiency. 


. in material, time 
plus greater personnel 


ESP-Lupton Steel Windows set new standards of 
durability and offer new opportunities in window 
planning. Commercial Projected and Pivotted 
Windows, sturdily built of special hot rolled steel 
sections, are the most generally used metal win- 
dows for all industrial buildings. They provide 
more daylight and ventilation than any other 
window of comparable cost. . 


Our Consultation Services are always available to 


assist in obtaining the most economical and 
satisfactory installations. 


CONTRACT DIVISION 


LONDON CALLING—By Adelphi 


‘What’s Going 


LONDON — There never was | coat on his arm, much less worn 
so lovely an Autumn as the one| one, since summer shut up shop. 
we are enjoying in Britain, We} The sun shines all day and every 
read that Princess Elizabeth and | day, and even the golfers forget 
the Duke of Edinburgh marvelled | their missed putts and pay tribute 
at the beauty of the scarlet-| to the benevolence of nature. 
leafed trees on the banks of the ss es ee 
St. Lawrence, and no one who has Naturally we are delighted that 
gazed on the pageantry of the | you are pleased with your Royal 
Canadian fall can ever forget it,| guests. They are a charming pair, 
but that does not detract from our | with character as well as good 
own particular brand over here. | {ooks. The illness of the King 

Your London correspondent has | means that they will be called 
not so much as carried an over-| upon to undertake many duties 
—————__—___——___————— | which the King and Queen would 

we lia | normally have performed, and it 


on in British Skulls?’ 
Big Question For All Political Parties 


Churchill is going to speak for 
one of thém, Lady Bonham 
Carter, daughter of former’ Prime 
Minister Asquith. 

As you are aware, Churchill 
started as a Tory, became a 
Liberal, rejoined the Tories, then 
became an independent, once 
more rejoined the Tories and be- 
came a rebel within their ranks. 
Finally the war made him the 
Tory leader. 

It is no secret that he longs to 
unite the Liberals and Conserva- 
tives, either in marriage or a 
menage a deux. Further than | 





PORT COLBORNE, ONT. 


For $5, you can try 
this tested plan for greater 


PEACE OF MIND 


financially 


To help you build your financial future 
wisely, confidently—and —— — 
get a trial subscription to Barron’s Na- 
tional Business and Financial Weekly; 
only $5. 
his tested way to help you protect 
what you have—and make it grow—.is 
now being used by more than 55,000 
rudent men and women who read 
arron’s regularly. 

Barron’s helps you invest your money 
or plan financial affairs with greater 
understanding and foresight. It shows 
how the ‘values of your stocks and 
bonds, real estate, commodities, are 
rising or falling as the result of changing 
conditions—political and economic— 
from week to week. 

No other publication is like Barron’s. 
It is the only weekly affiliated with 
Dow Jones, world’s largest, fastest 
business and financial news-gathering 


| organization. 


_Each weekly issue of Barron’s pro- 
vides a balanced investment outlook: 
Business Trends, Industry Forecasts, 
Security Values, Commodity Prices, 
Tax News, Impact of Federal Legis- 
lation, Weekly “status-at-a-glance” 
Stock Listings, Dow Jones Averages, 
Spec nvestment Studies. 

Try Barron’s and see for your- 
self how it helps you gain greater 
peace of mind financially. Only 
$5 for 16 weeks’ trial, full year’s 
subscription, only $16. Just send 
this ad with your check, or tell us 
to bill you. 

TFP-1020 


BARRON’S 


WATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated With Dow Jones 
40 New Street, New York 4, N. Y. 


Canadian Westinghouse Co. Ltd. 
Plant No, 3, Hamilton, Ont. 


Contractors — The Frid 
Construction Company Limited, 
Hamilton, Ont. 


Architects—Prack & Prack, 
Hamilton, Ont. 
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€SP-LUPTON STEEL WINDOWS ARE 
AVAILABLE IN A WIDE VARIETY 
OF SIZES AND TYPES: 
Architectural Projected 
Commercial Projected 

Pivotted 

Basement and Utility 

Security 

Underwriters Labelied 
Continuous 

Mechanical Window Operators 


EASTERN STEEL PRODUCTS 


LIMITED 
PRESTON @ TORONTO © MONTREAL 


|is not easy for young people to 
put on the harness so early in 
their lives. But they have a deep 
sense of dedication even if they 
are determined to have some fun 
|mixed up with stern duty. 


| There’s Little Excitement 
| In the Election Campaign 


Oddly enough, the general elec- 
tion is proceeding on its way with 
far less excitement than was ex- 
pected. In fact except where. the 
big guns are in action the meet- 
ings are calm and not very well 
attended. It may be that the 
electorate has made up its mind 
and is not to be persuaded by 
argument. Or perhaps there is a 
certain boredom in the undoubted 
truth that the speeches are on 
much the same line as in the 1950 
election. The experts believe that 
the vote will not be as big this 
time. 

Another reason for the poor 
attendance may be that each 
party is putting star speakers on 
the radio, and also on television. 
When you can sit comfortably at 
home and listen to Churchill, 
Attlee, Gaitskell or Eden there is 
not much temptation to go to a 
school house and listen to John 
Smith, the local candidate. 

” * ” 





That remarkable little man of 
iron, Clement Attlee, is averaging 
about six speeches a day, being 
driven from place to place by his 
attractive wife. The only possible 
explanation for Attlee’s endur- 
ance is that he does not dramatize 
himself, He says what he has to 
say as if an audience of a 
thousand meant no more than 
talking to half a dozen people at 
a street corner. Churchill, who 
has the temperament of an artist, 
is always at tension before he 
speaks, but Attlee takes it all in 
his stride. 

The big attraction, however, is 
Aneurin Bevan. He is the Bad 
Boy who dares to put into words 
what so many Socialists secretly 
think. However, the Tories do not 
let him have it all his own way. 
They are heckling him so skil- 
fully that I suspect the Conserva- 
tive Party has organized them as 
a marauding band. In fact the 
great man was so persistently 
heckled one night last week that 
he lost his temper and shouted: 
“Oh shut up you fathead!” 

This was rightly regarded as a 
bull’s eye for the Conservatives. 
x ” * 
Conservatives Give Eden 

Radio Post of Honor 

Probably the most effective 
speaker for the Tories is Anthony 
Eden. As he has never held any 
office but that of Foreign Sec- 
retary (except for a short time in 
the war) he is removed from 
domestic squabbles. As someone 
put it: “He has the advantage of 
an unexpended virginity.” That 
is why he has been given the post 
of honor on the radio. He, and 
not Churchill, will make the final 
Tory speech on the air. 

Incidentally, when speaking 
in Wales this week Eden told his 
audience that the Tories will 
create a Minister and Under- 
Secretary for Welsh affairs. The 
fact that Ulster sends representa- 
tives to Westminster and that 
Scotland has a department as well 
as a Secretary of State (with law 
officers in addition) has long 
rankleg the Welsh. Oddly enough 
even their native son, Lloyd 
George, would not give them a 
minister. In the circumstances, 
the Conservatives may this time 
show some progress in Wales 
despite the tight grip that the 
Liberals and Socialists have 
exerted for so long. 

* * ~ 

If this were a normal election, 
a great Conservative victory 
would now be a certainty. Every 
day from the outside world-comes 
some new embarrassment to the 
luckless . Socialist Government. 
Persia is followed by Egypt, and 
Egypt by Iraq. Tomorrow? No 
one can tell, but the news is 
bound to be bad. 

The Socialists meet these blows 
of adversity by asking the Tories 
what they would have done, and 
by boasting that at least they, the 
Socialists, did not go to war about 
it. This may seem facile and ob- 
vious but it constitutes the un- 
known equation of the election. 
If the British are as war weary 
asthe Socialists believe then the 
cry of “Peace at any Price!” may 
be a winner, If on the other hand 
the pride of a once great Imperial 

|race is then the cry may 
| rebound against the Socialists. 
The Conservatives answer by 
| saying that they would have fore- 
seen the troubles and dealt with 
them, which is probably true, but 
the public are not so sure. That 
is why the Tory leaders are 
scratching their heads and won- 
dering what is really going on in 
the British skull. 

* ” s 

Liberals Running 100 

On a Ten-to-One Shot 

The Liberals will have a little 
over 100 starters. My guess is 
that about 10 will come back. In 
three cases the Tories are not 
opposing them. Actually Mr. 


that, he would like to head a/| 
National Government again al- | 
though it would not be practical | 
politics to say so in the midst of | 
an election. In my opinion the 
public would enthusiastically sup- 
port the idea of a National 
Government. The squabbling of 
the two great parties during the 
lifetime of the Stalemate Parlia- 
ment elected in 1950 has sickened 


a lot of decent, ordinary people. 
+ a” a 


As usual, Lord Beaverbrook is | 
running an election of his own 
and doing it very entertainingly. 
He is demanding of every candi- 
date to say whether or not he, or 
she, is in favor of abolishing 
purchase tax on everything 
except luxuries, I suppose the 
idea is that providing a candidate 
is in favor of this he should be 
supported regariless of his views 
on other subjects. 

* 7” - 


The Stock Exchange is still con- 
vinced that there will be a Con- 
servative majority of at least 50. 
I think that for once the Stock 
Exchange will be proven right. 
The issue will be decided by a 
floating vote of about three mil- 


| lions, and I believe that it’s float- 


ing toward the Tory shore. 
* * * 


The Dramatic Career 
Of the New Lord Mayor 


To change to a romantic note, I 
must inform you that on Nov. 9 
Sir Leslie Boyce will have his 
procession through London as 
Lord Mayor. The reason I men- 
tion it is that Sir Leslie is the 
first Lord Mayor of London to 
come from the outer Empire. As 
an Australian soldier fighting in 
France during the 1914 war, he 
was so badly wounded that he 
was nearly buried with the dead 
until he raised a groan of protest. 
After the war he came to London 
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EVERYTHING FOR PIPING 
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IRON FLANGED FITTINGS —; FORGED STEEL PLANGES 
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Whatever your requirements for pipe, fittings, valves 
and other standard piping materials, you can get prompt 
delivery from a Grinnell warehouse or jobber. When the 
job calls for specialized piping products or installations, 
Grinnell has the manufacturing facilities, products 
and engineering knowledge to “deliver the goods”. 


GRINNELL 


WHENEVER PIPING IS INVOLVED 
GRINNELL COMPANY OF CANADA, LTD., Montreal © Torente © Vancouver © Grinnell Jobbers In Principal Chim 


knowing no one, and with only 
his gratuity as a lieutenant. 

But he prospered, became a 
Member of Parliament, then a 
Sheriff of the City of London and 
finally its Lord Mayor. When I 
tell you that it costs a minimum 


‘ 


teams compete in the annual October to April 


hockey season. Although 


outdoor ice conditions 


are not always good, games come off on schedule 


thanks to smooth, fast, 


artificial ice on indoor 


rinks. Barrett supplies anhydrous ammonia for 
manufacturing artificial ice. 


CANADA'S LARGEST PUBLISHING HOUSE. The 
printing operations of Maclean-Hunter, in Toronto, 
are contained in this great new plant. The vast 


rooi is a Barrett Specification” Roof. The reputa- 
tion of Barrett Roofs for trouble-free service 30, 


40 and 50 years after application is important 
when you're planning for the Suture. . 


sy 
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of £20,000 to be Lord Mayor you | procession on a week day. Next 
will realize that our Australian | year, and thereafter, it will be 
kinsman is a man of substance. | held on a Saturday which means 

He has, however another dis- | that the crowds will probably be 
tinction besides that of his Empire | smaller but there will not be such 
birth. He will be the last Lord ja complete interference - with 
Mayor of London to hold his traffic. 
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SHI yunishment from cor- 
rosive salt water and stubborn marine growths 
than they do from rocks and shoals. It’s important 
to keep them clean. BARRETT aromatic’ solvents 
are used in the manufacture of anti-fouling and 
anti-corrosive ship-bottom paints. 


In widely different ways Barrett is important 
in all three of these pictures. You see, 
Barrett is a basic industry. As such, it serves 
all industries. And Barrett serves you per- 
sonally, tqo, with materials for the building 
and the upkeep of your home. Whatever you 


are doing, there’s a BARRETT product to 
help you. 


BARRETT products include built-up roofs, 
asphalt shingles, roll roofings and sheathings, 
rock wool building insulation, protective 
paints and cements, . ; 
wood preservatives, pipe 

coatings and enamels, 

coal-tar chemicals and 

many others. 


*Reg’d Trade Mark < 


THE BARRETT COMPANY, LIMITED 


HALIFAX SAINT JOHN 


MONTREAL 
TORONTO WINNIPEG 


VANCOUVER 


"Barrett - Between the World and the Weather since 1854” 
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In Ottawa... 


PUBLIC RELATIONS 


Publicity, Information and Research, Press and Radio 
Writing, Client Representation. 


CANADA INFORMATION AGENCY 


John S. Connolley, Director 


18 Rideau, Ottawa Tel: 5-3650 


MONTREAL TO 


VENEZUELA 


CARACAS, MARACAIBO 


COLOMBIA— BARRANQUILLA 


Twice Weekly Flights via Curacao 

by luxurious KLM Constellation. 

SEE YOUR TRAVEL AGENT or call KLM, 

International Aviation Bldg., Montreal, 

UNiversity 6-2685; Atlas Bldg., Rm. 904, 

350 Bay St., Toronto, WAverly 9973. 
WORLD'S FIRST AIRLINE 


Plan your financial 
objective today! 


Many thousands of Canadians have found in 
Investors Syndicate of Canada, a practical and 
attractive method -of accumulating money. 
Plan now to obtain the money you want in 
six, ten, fifteen years, or longer. See your 
Investors Syndicate representative today. 


Head Office -Winnipeg 
Offices in Principal Cities 


BRITISH COLUMBIA 


CANADA 
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OFFERS an unlimited field 
of industrial and commercial 
opportunities ... 


British Columbia, Canada’s most 


Westerly Province, is rich 
both developed 
ond undeveloped. The history of 
primary production Forestry, 
Agriculture, Mining, and Fisheries 
hos been one of steady growth. 
SECONDARY INDUSTRY has made 
such spectacular progress that now 
British Columbia ranks as the third 


industrial Province of the Do- 


in 
natural wealth, 


minion, 

The consistent movement of capital 
to British Columbia indicates the 
faith of industrialists in the eco- 
nomic future of this fast growing 
Province. 

British Columbia ranks first in 
Canada in per capita purchasing 
power and national wealth and 
income, 
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Hon. Lestle H. Eyres, 


British Columbia 


Milk Delivery: “Home delivery | the shortages ease. 
~ ” 


of milk is on the way out,” ac- 
@erding to one spokes for 
Vancouver Milk Distributors As- 
sociation. The pronouncemént 


Provincial Roundup 


few, small trestle-type bridges, re- 
placed by steel and concrete when 


Quebee 
Forestry Ship: The Quebec 


followed discontinuing of home| Lands and Forest Department has 
milk deliveries by Shannon! acquired a new 35-ton ship for 
Dairies, Vancouver, ,because of | use of forest wardens on the St. 
cost. Shannon stopped deliveries | Lawrence north shore. The “Feu 
to 5,000 home customers in Van- | Follet” is 70 feet long, has a 150 
couver, Burnaby and New West- | hp. engine, will be manned by a 


minster, resulting in loss of jobs | crew of four. 


It was launched 


to 35 employees. “The 19 cents | last week three months after the: 
fixed by the Milk Board just won’t | keel was laid. 


meet our rising costs. If we grant 
wage increases now being nego- 
tiated, costs will go even higher,” 
said company manager W. Palitti. 
| The company will continue its 
|'wholesale , business to 
| hotels and restaurants; other local 
| dairies have taken over the 5,000 
| home customers, 

| Court Dress: Vancouver court 
|house is being overhauled and 
{modernized and lawyers have 
| been advised to give their court 


| clothes the same treatment, Chief | 


| Justice Farris announced that Su- 
| preme Court judges are going to 
require members of the bar to 
conform to the rules of court 
dress. 


stores | 


New Brunswick 

Lobsterg. Down: The catch of 
| Kent and Westmoreland County 
| fishermen during the Aug, 10 to 
Oct. 5 lobster season was lower 
than last year by 4,500 cwt.'and 
$175,000. Though one of the “lean 
years” of the fishing cycle, returns 
this year are termed “not dis- 
astrously low.” 


Potato Crop: With a yield esti- 


New Brunswick potato growers 
are harvesting one of the finest 
quality crops in years. Some 
49,400 acres were planted com- 


That includes a black pared with 60,000 last year; yield 


waistcoat, a “dickey” or white | Per acre is said normal or better. 


shirt, wing color and white tie 
and black robe. 
are “in &4greement” with the rul- 
ing. 


Alberta 


Alcoholism Study: The Alcohol- 
ism Foundation of Alberta, newly 
set-up. by the provincial medical 
profession to study local prob- 


lems of the disease, has won en- ‘point to a record. Two ote 


dorsation from business and in- 
dustry in the province. President 
is Dr. J. D. Ross. An estimated 
20,000 Albertans are classed as 
problem drinkers who should be 
undér medical care. The im- 
mediate program of the founda- 
tion will be public education and 
the treatment and rehabilitation 
of alcoholics with an objective of 
a hospital or hospitals for re- 
search. 

Car Plates: Alberta motorists 
will get permanent license plates, 
eliminating the present annual 


City barristers | 


|Growers have been receiving 
| from $2 to $2.25 per bbl. for table 
stock, good demand, foreign and 
domestic, is expected to hold. 
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Nova Scotia 
Port Boom: Halifax is in for 


oie record-breaking winter 


shipping season according to John 


marae Montreal, CNR foreign 


issues, Minister of Municipal Af- | 


fairs C, E. Gerhart announced. 
Black and grey plates will have 
treated numbers for illumination 
in the dark; the year after next 
Alberta plates will carry 
|“tourist slogan.” Another change 
lis the addition of letters in com- 
bination with numbers in the 


province. 


* * 


Saskatehewan 
Milk Prices: Success of a milk 
price differential scheme 
| scheduled for a try-out in Moose 
Jaw this week could mean the 
system will go into effect in other 
Saskatchewan communities® 


* 


| Ordered by the provincial milk 


| control board, the price scheme 
| sets a rate of 21c a quart in single 
| quart quantities and 19c a: quart 
|when two or more quarts are 
purchased at the same time. 
| Earlier order for every-other-day 
| delivery in Moose Jaw on a trial 
| basis from -Oct. 1 to May 31 was 
repealed following protest from 
various Moose Jaw groups and re- 
placed with the price differential 
|order. Meanwhile, Moose Jaw 
City Council has asked the con- 
trol board to reconsider its second 
proposal, suggested zoning and co- 
operative deliveries as alterna- 
tives and has sent along a request 
to Ottawa for milk subsidies. 
“* Ed ae 


Manitoba 

Grain Vote: On Nov. 24, Mani- 
|toba farmers will decide if they 
|want to continue marketing 
coarse grain exclusively through 
| the Canadian Wheat Board. The 
ballot question: “Do you wish to 
'continue to sell your oats and 
barley as at present?” Premier 
D. L. Campbell has said the 
coarse grains bill would be re- 
pealed if the plebiscite showed 
farmers did not approve of the 
present system. Rescinding of 
Manitoba’s enabling legislation 
could conceivably result in scrap- 
|ping the scheme for Alberta 
| (where it is not being enforced 
this year) and Saskatchewan. 

Oust Airport Ban: A section of 
the Municipal Act of Manitoba 
allowing municipalities to license 
and regulate aerodromes has been 
ruled ultra vires by the Supreme 


| 
| 


| 
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freight agent. Traffic surveys 


| Atlantic steamship lines, one with 
10 vessels in service, will begin 
operations in and out of Halifax 
this season. 


mated at 12-13 million bushels, | 


Significant oviate im public affairs 
and business in the Canadian previnces 


Newfoundland 

Land Policy: The Provincial 
Government’s land clearing policy 
is expected to continue through 
the winter at Greens Harbor, a 
district of little and poor soil, 
ichosen by the Department of 
| Natural Resources (last year) as 
the place to begin a program de- 
signed to “help the people of 
| small communities help them- 
| selves.” At the outset a small 
| demonstration farm was set up. 
Since, 70 acres of land have been 
cleared and almost the total acre- 
age brought under cultivation. 
Quality and volume of local crops 
have been bettered. The area is 
| in the lead in the Government's 
| Policy for improved agricultural 
development in Newfoundland. 
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AFE STORAGE 


of office equipment 


Seven large storage ware- 
houses in Toronto. We can 
store anything from a desk 
to the entire contents of a 
large office, for any time- 
period. 


M.RAWLINSON 


| LIMITED 
PACKING 
SHIPPING I 
610 YONGE-TORONTO 
PHONE PR-2171 


W. J. MeC0yY 


Chartered 
Phones EM. 


100 ADELAIDE ST. W. 


New Issue 


Accountant 
3-2329-2320 


TORONTO 
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TONE! Important business communis’ 
cations demand fine paper as good musi¢ 
demands good instruments. And it costs se 

little extra* to give your letters the tone of 
Superfine Linen Record, Canada’s finest 
all-new-rag bond, 


~ 


So, when ordering your letterheads and 
matching envelopes, specify 


SUPERFING 
LINEN RECORD 


the paper which inspires confidence and 

arouses respect and matches also your 
printer's, lithographer’s or engraver’s 
sense of craftsmanship. 


rf tuvaiors 1.3% 


% In the total cost of sending an average business 
letter, even the best paper, “Superfine Linen 
Record”, costs less than 3%. So it just isn's 
worth it to do yourself the indignity of using 

an inferior grade. 


% 
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' 
High Grade Paper Makers Since 1883, 


Hap Orrice at Monragat,*Qus. © Branca Orrices at Toronto, Ont., anv at Winmrsc, Max. ¢ Mus at Sr. Jenous, Que., anv at Mont Rortann, Qua. 


New $3 Million Station ment should be in service before 
- the end of 1952. Sharp, Thompson, 

be among the largest in Western ick ; : 

' station in the West End of Vancouver | Canada. Construction is to start} Berwick, Pratt are architects; con- 

will cost more than $3 millions and | within a few weeks, and the equip-| tractors to be announced. 


B.C. Electric to Build 


| A new 100 kva B. C.:Electric sub- 


These Bonds having been sold, this advertisement appears as a matter of record only 


$30,000,000 


Canadian Pacific Railway Company 
Convertible Fifteen Year 312% Collateral Trust Bonds 
To be dated October 1, 1951 


To mature October 1, 1966 
Conversion Privilege 


Court of Canada. The judgment }- 


allowed the appeal (turned down 
by the Court of King’s Bench and 
| the Appeal Court in Manitoba) 
of Konrad Jahannesson, Winni- 
peg airline operator, against West 
St. Paul's bylaw of 1948 which 
prohibited the erection or main- 
tenance of an aerodrome on land 
Mr. Johannesson had bought in 
the rural municipality, and also 
the erection of an aerodrome else- 
where in the municipality without 
a municipal license. The court 
ruled that the whole field of 
aerial transportation comes under 
the Federal Parliament, therefore 
the Provincial section was ultra 
vires and the municipality had 
no authority to pass the by-law, 
: ~ ” 4 


Ontario 

Northern Highway: A highway 
link with the Lakehead is on the 
way for Atikokan, the townsite 
in the big Steep Rock iron de- 
velopment in Northeastern On- 
tario. Highways Minister Doucett 
announced that the route for the 


.|72-mile all-weather highway has 


been chosen and first contracts 
will be let early in November; 
tenders have been called. The 
route will run east to Shebando- 
wan Corners, connect with Fort 
William and Port Arthur and the 
Trans-Canada Highway for year 
round travel to‘all parts of On- 
tario. Temporary creosoted timber 
will be used for culverts and a 


. 


These Bonds will be convertible at the option of the holder at any time during the period commencing April 1, 1952 and 
terminating April 1, 1959, (both dates inclusive) into shares of the par value of $25 each of the Ordinary Capital Stock 
of the Company as at present constituted, on the basis of 29 shares.of such Stock for each $1,000 principal amount of these 
Bonds. Appropriate variation and adjustment of the conversion privilege will be made in the eVent that on or prior to 
April 1, 1959 any change in or replacement of the Ordinary Capital Stock of the Company takes place. 


Collateral Security 


These Bonds will be direct obligations of the Company and will be specifically secured by pledge with the Trustee of 
Perpetual 4% Consolidated Debenture Stock of Canadian Pacific Railway Company in the ratio of $120 principal amount 
of Consolidated Debenture Stock, Canadian currency, for each $100 principal amount of Convertible Fifteen Yeat 344% 
Collateral Trust Bonds maturing October 1, 1966, from time to time outstanding. 


Trustee: The Royal Trust Company 


In the opinion of Counsel for the Purchasers, these Bonds will be investments in which The Canadian and British Insurance 
Companies Act, 1932, as amended, states that companies registered under Part III thereof may, without availing them- 
selves of the provisions of sub-section (4) of Section 60 of the said Act, invest their funds. 


Prospectus available upon request. 
‘ 


The undernamed, as principals, offer these Convertible Fifteen Year 314% Collateral Trust Bonds, if, as and when issued 
and accepted by them, subject to the approval of all legal details on their behalf by Messrs. Heward, Holden, Hutchison, 
Cliff, McMaster, Meighen & Hebert. ' — 


Price: 100 and accrued interest 


It is expected that Interim Bonds in bearer form, exchangeable for Definitive Bonds in bearer and/or registered form when 
available, will be ready for delivery on or about October 25, 1951. 


The right is reServed to reject any or all applications and also in any case to award a smaller amount than is applied for. 


Wood, Gundy & Company Limited 
Nesbitt, Thomson & Company, Limited 
Royal Securities Corporation Limited 
Bell, Gouinlock & Company, Limited 
Greenshields & Co Inc 

Collier, Norris & Quinlan Limited 
MacTier & Co. Limited 

Brawley, Cathers & Co. 

Wills, Bickle & Co. 

Bankers Bond Corporation Limited 

J. L. Graham & Company Limited 
Eastern Securities Company Limited 
The Western City Company Limited 
Houston, Willoughby & Company Limited 
Geoffrion, Robert & Gelinas, Inc. 
‘MeMahon and Burns Limited 

Osler, Hammond & Nanton Limited 


A. E. Ames & Co. Limited Dominion Securities Corpn. Limited 
McLeod, Young, Weir & Company Limited James Richardson & Sons 

W. C. Pitfield & Company, Limited Mills, Spence & Co., Limited 
Gairdner & Company Limited L. G. Beaubien & Co., Limited 

Midland Securities Corpn. Limited Céchran, Murray & Co., Limited 
René-T. Leclerc, Incorporée ‘ Burns Bros. & Denton Limited 

Dawson, Hannaford Limited Equitable Securities of Canada Limited 
Mead & Co. Limited R. A. Daly Co. Limited 
Matthews & Company W. C. Harris & Co. Limited 
Bartlett, Cayley & Company Limited Fry & Company 
Harrison & Compahy Limited Pemberton Securities Limited 
Ross, Knowles & Co. Savard, Hodgson & Co., Inc. 

F. J. Brennan & Company Limited Tanner & Co. Limited 
Anderson & Company Limited J. C. Boulet, Limitée 

Guildhall Securities Limited Yorkshire Securities Limited 
Isard, Robertson and Co. Limited Lagueux & DesRochers Limitée 
Goulding, Rose & Co. Limited Hagar Investments Limited 





Widows and | What’s New 


— Orphans 
Included... 


A favourite cliché among those 
who attack our Canadian way 
of life is that it may be a 
fine system for the strong, but 
that it is a rigorous one for the 
weak. Phrases like “cut- 
throat competition” are too 
often heard from these people. 


A couple of years ago, the 
husband of a friend of our 
wife’s died. He was still a 
young man, only in his mid 
forties. His widow had no 
children who could contribute 
te her support, and two modest 
insurance policies represented 
the whole estate. To her, with 
twenty or thirty years of life 
ahead, the future must have 
seemed bleak. 


Our wife mentioned last week 
that Mrs. X had just bought 
a new car—for cash, it turned 
out. The other night we were 
invited to her apartment for 
dinner, and were surprised to 
find it a spacious, beautifully 
furnished one in a good section 
of the city. 


Mrs. X explained what she had 
done. She had obtained good 
financial advice and invested 
as much as she could of the 
insurance money. She had 
learned something about the 
market and watched her in- 
vestments carefully. She had 
now more than doubled her 
original capital and was draw- 
ing handsome dividends from 
her securities. 
* 7 * 


A good way of life, yes, for 
the not-too-well-off widow as 
well as for the red-blooded 
prospector, the steel-nerved fi- 
nancier. For here in Canada, 
everyone can participate in the 
benefits of the system. Free 
enterprise is more than just 
an expression, 


Our Canadian way of life is a 
good one. Maybe it can be 
made even better than it is. 
But we believe it is better 
right now than any other we 
have seen. 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical ond surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEPICAL 
‘SERVICES 


| 


Unusual Paint 


By preventing dirt and grime | 
from penetrating pores of paint 
film, new paint is said to hold 
its clean appearance for a long | 
time, cutting maintenancé cost 
by as much as 40%. Can be} 
brushed, sprayed or roller} 
coated; covers most surfaces | 
with only one coat; can be re- | 
painted withoutspecial prepara- 
tion of the surface. Made in| 
non-yellowing white and variety | 
of colors in both flat and gloss | 
enamel. 
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| Foolproof’ Photography 


| 


Photographic exposure meter 
tells directly what lens opening 
to use. It’s match-box size, 
weighs 212 oz. Knob set at the | 
front of the meter determines | 
which of four film-speed scales | 
appears. Point meter toward | 
subject and the exact lens open- | 
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Mr. Gaston Bertrand has 
recently been appointed 
Director of the Progress De- 
partment of the Provincial 
Bank of Canada. 


We offer an exclusive, proven 


CONSULTATION SERVICE 
which includes Individual, Private 
Coaching in Platform Presence and 
Effective Delivery. We write com- 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpuse, outline in 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


fessional baker both time and 
work needed to cut one half 
inch strips and then weave them 
to form criss-cross pie top. 
Suitable for 8-inch sizes, the 
cutter is made for 9-inch pies. 


what respect it is new, and | Auto Door Visor 


field. 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


indicate its significance to its 
j 
/ 
| 


Plastic visor that clips to auto- 
mobile door is said to offer 
driver and passengers protection 
against rain, snow, sleet and sun 
glare. Features include: optical- 
ly clear finish; fade-proof color; 
rustproof; and easy installation. 


* * * 


|Alarm Warning 


ing, or F-number, shows on scale 
below pointer. No need to refer 
to a code to convert the reading. | 
It’s designed for home-movie | 
makers as well as_ snapshot | 
amateurs. 
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Neat Tiling 
New lightweight plastic tile with | 


bevelled sides is said to make | 
installation easy and cheap. 


Lightweight, the tile can be | 


installed over plaster, plaster- 
board, wood, concrete of old 
walls. Heavy duty molded out- 
side corner trim and base avail- 
able in seven trim colors for 
contrasting ¢olor schemes. | 


Comes in range of 24 colors. | 


Broad butted lend, smooth edges 
for rapid flush installation. 


* * 


Two In ‘One Machine 


New office machine combines 
both accounting and address- 
ograph operations. Descriptive 
information is embossed in the 
usual way into the printing 
section of the addressograph 
plate; figure information is 
added by means of punched 
holes. Standard classification 
tabs provide for automatic selec- 
tion. A single master record 
thus incorporates complete 
assemblies of related descrip- 
tions and figures, is always 
ready for selective transcription 
and accumulation on a mass 
production basis. One machine 
cycle writes up to 400 characters 
on business forms and simul- 
taneously posts and accumulates 
a complete entry of punched- 
hole data. 


*” 


Novel Dice 


Regulation dice are sealed in a 
colorful clear-top plastic case; 
placed on mechanically operated 
turntable, user pushes button, 
releases it and the dice spin. 


o « * 


Protect against burglary, fire 
or flood by simple electric plug- 
in method. For example: Screw 
alarm mechanism to top of 
window frame and tie a string 
tightly from plunger on the 
alarm‘to bottom of the sash to 
hold out the plunger. If burglar 
raises the window, the plunger 
snaps back, sets off a loud 
buzzing in the alarm. Also: 
stretch the string above your 
furnace, put a fusible link on 
the line. If the furnace over- 
heats; the link melts, loosens 
string tension and sets off alarm. 
Protection against floods works 
the same way: put a float on the 
line, heavy enough to keep it 
taut; rising water will loosen 
the string and set off the alarm. 


‘* * * 


|Rust Preventive 


Prevention of rust and corrosion 
of metal parts are claims made 
for these specially prepared 
“crystals.” The corrosion in- 
hibitor is used in protecting 
metal parts, assemblies, instru- 
ments and finished products 
during shipment, storage and 
through various processing 
steps. The makers explain that 
since the product is somewhat 
volatile at atmospheric tempera- 
tures, it gives off vapors that are 
carried by convection and diffu- 
sion to all surfaces of metal, 
condense to offer a thin protec- 
tive layer. 


” 1 * 
New Catalogues 


Wales-Strippit of Canada Ltd., 
Hamilton, new Catalogue TC, 
fully illustrated, describing the 
new Wales Twin Column 
Presses. 


COMPANY 
REPORTS 


To assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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eee for the opportunity of a lifetime 


e If your neighbourhood does not have a modern synthetic dry 
cleaning plant, this might be the opportunity of a lifetime for you... 
the establishment of a neighbourhood dry cleaning service. 


It takes a minimum outlay to open a synthetic dry cleaning 
plant. Because Dow synthetic solvents are nonflammable and non- 
explosive, you can locate your plant in the busiest parts of the city. 
And remember, too, you'll not only be investing in a profitable 
future, but you'll be rendering a service to your community. Contact 
Dow today to learn more about the excellent opportunities in 
modern neighbourhood dry cleaning plants. 


DOW CHEMICAL OF CANADA, LIMITED 


TORONTO @ MONTREAL @ REGINA 


le 


615 YONGE STREET 
TORONTO ONTARIO \ 


plete speeches, or advise you on 
\ your own manuscripts. 


Lattice Pie Cutter BASE METALS MINING CORP. | 
Quadrant-shaped piece of Styron | realized a net profit of $126,851, 3.3¢ | 


PHONE RA 4193 


Ky Meianl right 


‘ AND ASSOCIATES 
‘ 


Suite 2425 Bank of Nova Scotia Bidg. 


44 King St. W. Toronto EM, 3-8481 


- 


plastic consists of 8 four-leaf | 
clover cutters, a circular cutting 
edge and three locating pins. 
Cutter can be used to make 
lattice or criss-cross pie tops. 
Saves the homemaker or pro- 


—Clothed to be seen... and SOLD! 


a share, in the year ended May 31, 
1951, versus $87,068, 2.9c a share, the 
preceding year. After meeting costs 
of placing two new properties—the 
Cork Province and Vancouver Is- 
land Base Metals—in production 
during the year, working capital 
rose approximately $15,000 to $224,- 
500. 

The Monarch and Kicking Horse 
mines provided 40,841 tons of ore 
during the year and production was 
2,423,609 Ib. of lead 3,035,772 lb. of 
zine and 14,812 oz. of silver. Produc- 
tion was curtailed in later months 
to permit development of ore be- 
yond reach of present workings. 
When this work is completed the 
latter part of the present year, 
normal production is expected to be 
resumed with favorable results as 
new ore ls expected to be of appreci- 
ably higher than average value. 

The Cork Province mine reached 
production with a 100-ton concentra- 
tor on April 18, 1951. Ore reserves 
are now estimated at over 87,000 tons 
with development on the new 6- 
level only 40% completed. Operat- 
ing profits of around $500,000 a year 
are estimated for this mine which 
was brought into production with 
an outlay of less than $450,000. 

Production started at Vancouver 
Island Base Metals near the end of 
the fiscal year and although on a 
profitable basis has been greatly 
curtailed due largely to lack of 
water caused by an unprecedented 
drought. With a return to normal 
conditions a fair return should be 
realized from this operation, it is 
Stated. 

INCOME ACCOUNT 
Years Ended May 31: 1951 1950 
Prddyction ........ $785,500 $825,511 
Less: Oper. 361,208 © 614,561 
Opec. profit 224,292 210,950 
Add: Misc. 2.450 3,181 
Less: Admin. exp. .. 29,830 33,289 

Depr. 13,079 18,587 

Outside expl., devel. 2.782 47,006 

Income tax ......... 52,000 27.926 

Mining tax 2.200 1,155 
Net profit & surp. .... 126,851 87,068 
Earnings per Share and Dividend Record: 

Common 5 ois ec are $0.033 $0.029 

None paid. 
CONDENSED BALANCE SHEET 

As at May 31: 1951 1950 


Specially designed 8-foot diameter welded 


steel conveyor tube. 


Sundry platework—any shape or size to customer's 


specifications or designs. 


Counter soilage . . . the rough, tough treatment your e Se es Cash & Dom. bds. ... $142,934 $132,842 
product gets from customer handling can count for lots Secon hcaie ' Deposit receipts ...... 25.323 81.097 
of lost dollars in unfair returns. That’s why more and Total curr. assets .. 346.392 377.637 
more textile manufacturers are packaging their product 

in clear, super-strong Pliofilm. 


Investments ooh 126,250 126,250 
crack or tear. are ae ee 
Pliofilm’s smooth, even surface Mining proped nce... 1,916,000 1,916,000 
Fine broadcloth shirts, trim wool sweaters, nylon, Fixed assets? ......--- 252.517 | 85,686 
rayon and silk products of all kinds take on added 
glamour in this sparkling-clear packaging film. It’s tops 
for protection from dust, moisture, moths, handling 
. .. the many things that rob profits. Here are just a 
few of Pliofilm’s many advantages: 


“see-through” designs. 
Pliofilm is durable, can’t break 


Pre-fabricated platework in many shapes and forms 


. Tanks of all sizes and types for petroleum 
or every use. 


iB : ae and allied industries. 
won t snag delicate fabrics. Total assets ........ 2,841,448 2,510,705 
Pliofilm is easy to process... Accts, Pay. ....-+eeees 47,174 41.718 


: : TONGS PAP. .ce sic cohovcs ogo8i 107,089 

just heat-seal, clip or sew. Other curr. liab. ..... 26351  —-19.412 
; ‘ ‘ Total curr. liabs.... 122,092 168,220 

Plofilm’s re-use value is Capital stock ......... 2,229,213 1,964,213 

an added plus in sales appeal 

to consumers . . . keeps prod- 


Surplus ...........s60. 490,143 378,272 
tAfter depr. of .... 498,577 491.037 

ucts laundry-fresh between 
‘ washings. 


STEEL FABRICATION through our “Central”-ized 
service, gives price and engineering satisfaction. 
Few Steel fabricators can offer a more diversified 
service ... for any steel job, large or small. 


$At cost. 


Working capital 209.457 


OSC Options 


The following details of mining 
land oil company financing have 
| been released by the Ontario Securi- 
| ties Commission: 


Our Platework Division produces everything from 
tanks to ship. hulls — ore bins to cement silos — 
tubes and pipe lines to steel stacks — anything made 
from plate, welded or riveted. Send us your blue- 
prints or problems for designs or quotations. 


Ht : bf, 
CENTRAL BRIDGE “22.2 


TORONTO OFFICE AT 629 EASTERN AVENUE 


Send for free descriptive booklet Plain Facts About Pliofilm”. ) 
Write to Special Products Division, The Goodyear Tire & be 
Rubber Company of Canada, Limited, New Toronto, Ont. ee 


| 
SS |} SIFANMORE MINING & SMELTING 
| received consent to release of all escrowed 
shares ‘totaling 1,010,000 shares), effective 
Sept. 28, 1951. 

CLIX ATHABASKA UBANIUM MINES 
reports extension of the times for pay- 
ments for the balance of the option held by 
Armistice Gold Mines and Rhodes Explor- 

fas ie : ation Finance of Canada. New payment 
igi be apa dajes are at prices of 1c to $1, at dates 
i : from Nov. 22, 1951 to Nov. 22, 1953. Any 
options not exercised by Feb. 22, 1953, will 
expire, as in the original agreement. Cov- 
ered by the original option were 1,899,995 
shares, at prices of T¥sc to $1 a Share. The 
underwriters entered into the agreement 
solely for their own accounts and are en- 
titled to 50°: thereof upon payment of 50% 
of prices stipulated. Authorized capita! is 
Same issued, 2,000,005; escrowed, 1,080,- 


SReG. Tek. FUE GOOOTEAR TERE & RUBBER COMPANY OF CANADA, LIMITED 
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When Should a Man Be on His Own? 


Here’s the Story of Your RCAF ~~ 
As Wilderness Rescue Squad— 
And Problem It Worries About — 


By KENNETH. R. WILSON 


“MISSING ON FLIGHT INTO NORTH- 
LAND.” 


‘It’s a familiar enough headline. Familiar 
too, the sequel: RCAF Joins Search For Miss- 
ing Flier. 
Not so familiar, the story behind the 
sequel: the bill to you, the taxpayer. 
Examine the details of that bill, how it’s 
incurred and you may well ask: 


How much of this money is spent bail- 
ing the unfortunate, the downright negligent, 
out of trouble they might have avoided? Has 
the Government been negligent in not tight- 
ening control over private fliers in Canada’s 
vast northland and in letting people wander 

‘off into potential trouble hopeful a benign 
government will find them? 


For the record shows that for every two 
flying hours spent by the RCAF on genuine 
mercy or rescue missions, another goes into 
tracking down some reckless flier who soars 
off into the wide, blue yonder of Canada’s 
northland without telling the authorities 

“where he’s going, how he’s going to get 
there, perhaps without radio or emergency 
equipment or with little or no conception of 
the vast distances of our northern wilderness 
or, that it is indeed, literally “a wilderness. 


And even where minimum recommenda- 
tions are followed, bailing out the flying 
sportsman who “prangs” in the wilderness 
involves an immense operation—not to men- 
tion risking the lives of our airmen, wear 
and tear on planes. 


Take the case of Bill Barilko, the Maple 
Leaf hockey player missing north of Porcu- 
pine since Aug. 28. It has already cost close 

. to $250,000, involving the use of three RCAF 
Lancasters, four Dakotas, one Norseman, one 
helicopter. Flying time, at last report: 1,200 
hours—at an average cost of between $120 
and $185 an hour, exclusive of pay and keep 
of personnel involved. (The figure varies 

according to wear-and-tear allowance on 
aircraft.) 


In the records of the RCAF, the Barilko 
search is known as “Operation Hudson.” It 
is a special case (not yet closed) — special 
because of the tremendous expense, and the 

umber of planes and flight hours involved. 
4nd because Barilko is a popular sports idol. 
(No one at Ottawa will admit this officially: 
but it is generally understood that this 
particular search would have been called 
off much earlier if Connie Smythe, the Maple 
Leaf’s manager, hadn’t raised his particular 
kind of hell about keeping the search going.) 


He Changed His Mind 


: While Operation Hudson is exceptional, it 
is no isolated case. RCAF records are plugged 
with scores of search alarms. 


For instance: a private plane from Buffalo 
to Hamilton last June. It was reported over- 
due. Alerts were sounded in Canada and 
three RCAF search and rescue planes went 
into action. After 91 hours flying time (cost 
‘ to taxpayers: $1,000 plus personnel) it was 
found that the pilot had “changed his mind”; 
had flown to Indiana instead. 


Or take the case of “Operation Neis- 
wander.” 


Mr. Neiswander, of Springfield, Ill. took 
off on Sept. 10 from God’s River, Manitoba, 
in his private plane (a Cessna 170). He was 
headed for Red Lake, Ontario—230 miles 
away. The official report states: “The 
weather was poor when Mr. Neiswander 
left God’s River. There was a cold’ front in 
the area which extended beyond Red Lake. 
Estimated ceiling was 300 to 600 feet with 
visibility reported at 4 to 6 miles in light 
drizzle and rain. Winds at 4,000 ft. were 
040/20 (northeast at 20 mph). 


The plane was reported overdue Sept. 15 
by an official of the Ontario Central Airways. 
RCAF assistance was asked. As well, the 
RCMP, Central Northern Airways, Hudson’s 
Bay Co., Manitoba Forestry Department and 
the Manitoba Telephone system were re- 
quested to carry out a routine check with 
their respective radio stations in the area. 

The RCAF assembled seven aircraft: three 
Lancasters, two Cansos, two Dakotas. Three 
Lancasters and one Dakota were actually 
used, plus two aircraft of Ontario Central 
Airways. 


Bad Weather, Gas Short 


From information given, it was concluded 
that the Neiswander plane took off with in- 
sufficient gas. 

Four days later, after 48 hours of flying 
for a total of 6,500 miles covering an area of 
14,500 square miles, the RCAF was told that 
Mr. Neiswander had turned up at a camp 
in Vermilion Bay. The case was closed. Cost 
to taxpayers: between $5,000 and $10,000, 
exclusive of personnel. 

What had happened? 


According to Mr. Neiswander’s own report 
he ran into bad weather shortly after take- 


“off and landed at Hornby Lake where he - 


remained overnight because of bad weather. 
The next day he checked his tanks and found 
he was getting short of fuel. He took off, 
headed northeast for Favorable Lake. He 
managed to get to another lake when his fuel 
gave out. 


He stayed with his beached aircraft for 
five days, then with a homemade raft built 
of oil barrels, he went up the Flanagan River 
to North Spirit Lake using his raincoat as a 
sail. He reached hig destination Sept. 18, 
contacted some Indians who gave him a boat 
and took him to the Central Airways cache. 
He was able to refuel and took off for Ver- 
milion Bay, where he landed and reported 
to the Department of Transport that he was 
safe. He blamed his shortage of fuel on a 
loose tank cap which “he claims had come 


off some time during his flight and the slip- 
stream had drained the tank.” 

Mr. Neiswander stated “that the Lancaster 
which was on night search Sept. 17 flew ove 
him. He was unable to signal however as h 
could not make a fire because of wet wood 
and his long range flashlight had been left 
on the raft at the rapids.” 

His radio, it was stated, “was turned to the 
search frequency of 3105, and when Mr, 
Neiswander was asked why he did not turn 
it on, he said he didn’t think RCAF aircraft 
would be searching for him so soon.” 


When the Neiswander search began, the 
RCAF had a good description of the plane; 
were told it carried as emergency equipment, 
a Hudson’s Bay kit (21 days’ rations for one 
man), flashlight (1,000 ft. range), pistol, axe, 
matches, fishing rod, heliograph mirror. No 
sleeping bag or tent was carried but the 
plane was equipped with radio. No one, 
apparently, had any flight plan of the course 
to be taken except that it. was supposed to 
have been a direct flight. 


What RCAF Recommends 


Here are the official RCAF recommenda- 
tions, appended to the report on Operation 
Neiswander: : 

“1. All civilian pilots be required to file 

comprehensive flight plan indicating in- 
tended route and all’turning points as well 
as the usual information when intending to 
fly into sparsely populated areas. 

“2. All civilian pilots be required to indi- 
cate on the flight plan, fuel consumption, 
emergency equipment carried, color and dis- 
tinctive markings of the aircraft, types of 
compasses and pilot’s flying hours when 
flying into sparsely or uninhabited areas. 

“3. Action be taken to have all American 
civilian pilots who intend to fly in Canada 
become familiar with RCAF search and 
rescue techniques at the same time that they 
are cleared through customs. This to be done 
by distributing pamphlets which contain a 
brief resume of RCAF search and rescue 
techniques. 


“4, Arrival reports be required within a 


day on flights into sparsely or uninhabited 
areas.” 


How Barilko Search Begaw 


The first word the RCAF heard of “Opera- 
tion Hudson” (the Barilko search) was a 
teletype received Aug. 28 that a Fairchild 24 
(CF-FXT) yellow float plane was overdue. 
It had left Rupert House on Aug. 26 for South 
Porcupine via Kesagami Lake. It had filed a 
flight plan, carried “normal emergency 
equipment” but no radio. 


Four civilian aircraft had begun a search 
without success. The RCAF &t once des- 
patched two Dakotas. The teletype said: 
“Indications are that additional aircraft will 
be required. Press Toronto very interested 
and want full coverage. Passenger Barilko is 
Toronto Maple Leaf star.” Although the full 
search ended the third week in September, 
an RCAF Lancaster was still taking photo- 
graphs up to a week ago. 


Why does the RCAF take on these jobs? 
Whose responsibility is it that people go 
flying into or out of the north country with- 
out filing flight plans and taking other steps 
normally expected of and carried out by 
airline and service pilots? 


As explained at Ottawa, the RCAF merely 
acts as an agent of civil government when it 
gets into these situations. Civilian and com- 
mercial flying is the responsibility of the 
Department of Transport. If an aircraft is 
overdue, there are tour normal stages by 
which DOT officials “alert.” First, the 
“stage of uncertainty.” Then a check of 
commercial lines. Next a “state of alert” at 
which time the RCAF co-ordination centre 
stands by. Finally a “state of distress.” 

The RCAF comes into the picture for two 
reasons: 


(1) Because under international treaty, 
it is required to provide “search and rescue” 
facilities covering “the approaches” to each 
sea coast. This is part of our responsibility as 
a member of the International Civil Aviation 
Organization. Other countries provide simi- 
lar facilities. 

(2) The RCAF maintains in Canadapfor its 
own forces, a 5-area “search and rescué” divi- 
sion. Cost for this division is shown in the 
current federal estimates at $3.9 millions. 
Last year it was $3.1 millions. This is ex- 
clusive of capital cost of aircraft. It is ex- 
clusive of the higher outlay that will almost 
certainly be involved this year because of 
the Barilko case. (In calendar year 1950, the 
S&R division of RCAF logged 4,670 hours. 
This year, without the Barilko log of 1,200 


Searching the wilderness for the cracked-up flier is no easy business. Detecting the 
small plane downed in heavy brush or timber, in itself a difficult task, is further com- 
plicated when the search pilot hasn’t a clue as to the possible location of crash through 
absence of flight plan. Getting help to the victim is often an even more difficult job. 
Today, as part of RCAF training at Trenton, crews get special parachute courses. Cloth- 
ing and equipment they must carry is so bulky crews have to help one another aboard. 


What Next In Stock Market Boom? 


The Action, Outlook In 25 Selected Industrials, Utilities 


hours, there had been almost 5,000 hours up 
till the end of August.) 


With all these facilities ready at hand in 
strategic parts of the country, it would be 
like not using fire apparatus to fight a fire, 
if the RCAF weren’t brought into the picture. 


Mercy Flights 


Most of their activity, of course, is for 
mercy flights. These don’ Wsually involve 
great distances or time, but they are very 
frequent. Out of 110 operations in a six- 
month period this year, 50 were mercy 
flights. Some 30 were in isolated Labrador 
and Newfoundland outposts—mercy flights 
for medical emergencies, etc. 

The real problem:is the private or civilian 
flyer. - 


By and large, there is little criticism of the 
help given to commercial aircraft or to bush 
pilots. They carry good equipment; are re- 


markably free from difficulties which would, 


require “search and rescue,” unless for good 
reason. 


It’s the daring sporting types who go 
soaring into space without leaving flight 
plans, often without radios, and with little or 
no conception of the vast distances of Can- 
ada’s northland, who are the real headache. 


There is no question that almost every 
official agency at Ottawa that is concerned 
with this problem would like something to be 
done about curbing this kind of flying. 
What’s holding up positive action is a fear of 
restricting “individual rights.” 


No Definite Rules 


At present, almost the only thing that is 
done is for DOT and the RCAF to distribute 
at air stations, customs ports, etc., pamphlets 
making “suggestions” as to what private 
planes should do; how they should conduct 
themselves when they start zooming through 
the Canadian air space. 


There’s been reluctance, apparently to put 
definite rules and regulations on the statute 
books; to impose penalties. Usually these 
people either get killed or they get the warn- 
ing after the RCAF has spent a dozen or a 
thousand hours of flying trying to locate 
them. 


One difficulty is the lack of a good stand- 
ard, not too heavy and not too costly, radio 
that might be prescribed as “must” equip- 
ment on civilian planes. If there was such a 
radio, say officials, “we’d insist that it be 
carried.” The average portable radio won't 
carry more than about 100 miles; insufficient 
to be of much value in Canada’s vast north- 
land. 


But the Barilko business has got every- 
body here pretty sore and puzzled as to the 
next move on policy. They’d like to arrive 
at one. 


Mercy Missions By RCAF 


Typical entries from RCAF Search and Rescue 
log show the mercy flight side of operations: 


March 14 


Dakota VC 980 airlifted drugs to Nutak, Lab. 
for scabies epidemic. Also evacuated 20-year- 
old boy from Hopedale, Lab. suffering axe 
wound in foot. Flying time: 5 hrs. 25 mins. 


March 14 


141015 Mercy Flight requested by Red Cross 
(Airlift two blue babies Terrace, B.C., to Van- 
couver, B.C.). 

141205 Dakota 143 Departed Vancouver for 
Prince George, B.C. Babies transported by 
— to Smithers, B.C. Flying time: 6 hrs. 

mins. 


March 20 


Norseman VC 371 evacuated two Eskimos 
(children) with TB to hospital Northwest 
River, Lab. Also airlifted urgently required 
drugs to Hopedale en route Nutak, Lab. Flying 
time: 6 hrs.4S mins. _ 


March 21 
RCMP requested assistance in locating lost 
sheep-herder east of Drumheller, Alta. Norse- 
man despatched to Calgary to pick up RCMP 
Constable, then proceeded to sheep ranch. 

« Sheepherder found frozen to death in deep 
snow. Flying time: 4 hrs, 


April 13 

DOT Met Observer with severe arm wound 
and possible blood poisoning picked up at 
Clyde River for hospitalization. Dakota car- 
ried on to Cape Dorset and dropped oxygen 
for treatment of serious pneumonia case (10- 
yr. old child). Flying time for Dakota VC 980: 
21 hrs. 50 mins. 


May 27 

Red Cross asked that an aircraft be supplied 
to airlift a premature baby to Vancouver, there 
being no facilities to deal with the case at 
Edgewood. Commercial airlines unable to 
handle this case so Canso despatched and air- 
lift completed without incident. Case closed. 
Flying time: 5 hrs. 35 mins. 


By JAMES H. JOYCE 


Western oils and base metals 
have held the spotlight in the 
record market activity of recent 
weeks. The “little man” jumped 
into the speculative market, and 
brought it to a boil in share and 
dollar volume. 

But in thé meantime, what’s 
been doing in the other groups? 
Have they been influenced by the 
market boiling around them? And 
—more important—what’s ahead 
for them? 


At midweek, many of the 
industrials had eased back from 
their 1951 highs. 


A feeling of uncertainty ands 


caution is becoming increasingly 
evident — particularly among the 
older investors — according to 
investment men. There’s evidence 
that some are lightening their 
holdings or at least switching 
from those securities which have 
had a marked upswing to other 
issues. In other words, there’s a 
tendency to realize on at least 
part of stock market profits. 

One big question right now is 
this: Is the market getting ready 
for a full-dress correction? Or is 
the current irregularity a con- 
solidating movement prior to 
another advance? 


While investment opinion is 
divided on the immediate future, 
it generally still appears bullish 
for the longer term. And as long 
as that. sentiment prevails, it’s 
questionable whether there would 
be any large-scale drop before 
new buying would become 
evident. 

Defense orders and business 
capital spending are expected to 
hold up the level of business 
activity both here and in the 
United States. But in the imme- 
diate future, reports of reduced 
earnings due to higher taxation 
and other factors may cloud the 
outlook, 


There’s a factor of strength, 
however, in this: from a statistical 
standpoint many stocks are 
cheaper today than at their 1946 
high, although their dollar price 
is higher. This is shown by a 
study of the price times-earnings 
ratios and yields of the 25 leading 
Canadian stocks shown in the 
accompanying table. 

These 25 stocks are selling on 
the average at over 23% more 
favorable price times - earnings 
ratio than at their 1946 high 
prices. Further, as a group they 
are paying out 75% more in divi- 
dends per share, based on indicat- 
ed’ rates, than in 1946. The 
average of the yields per share 
is over 36% higher than in 1946. 

Buying Selective 

Selectivity in purchasing has 
been a big factor in the stock 
markets in the past few years. 
This is well illustrated by the 
action ef the 25 stocks. Of these, 
only 13 or just over half are 
selling above their 1946 prices; 


one is about equal to its 1946 high 
and the other 11 are selling be- 
low their 1946 highs, As a group, 
the stocks are selling 26.5% above 
their 1946 high. 

With caution again being ad- 
vised in many quarters, this 
factor of selectivity is likely to 
continue to play a big part in 
stock purchasing in the imme- 
diate future. Its present influence 
is apparent from a comparison of 
the Oct. 12 prices of the 25 stocks 
with their 1951 highs. Investors’ 
real opportunities for profits 
and for minimizing losses lie in 
the selection of individual stocks. 
“Two conflicting factors which 
investors are trying to assess are: 
(1) the probability of more in- 
flation, and (2) both the prob- 
ability and effect of higher taxa- 
tion both here and in the United 
States. Also important for Cana- 
dian investors is the pattern the 
New York stock market is likely 
to follow. Its action, as a rule, 
has a marked influence on Cana- 
dian markets. 

Recently, Canadian stock mar- 
kets have been strengthened by 
buying from outside Canada. 
That’s another factor which must 
be evaluated. One inyestment 
dealer who was in Washington at 
the time of the International 
Monetary Fund’s meeting last 
month says he has never seen 
such a concentration of bullish 
sentiment toward Canada. 
Further, he added, the individuals 
figure they can share in Canada’s 
future through buying equities. 


In many cases, price is not too 

important a factor to these buyers, 

if they,can get enough stock. 
Record of Prices, Returns 

In the accompanying table, the 
1946 high prices (adjusted in 
cases where stock splits~ have 
occurred since) and the current 
price of the common stocks of 25 
leading Canadian stocks are 
related to their per share earnings 
and to their indicated dividend 
rates. Their 1951 high prices are 
also shown. 

If an investor bought one com- 
mon share of each company 
shown at its 1946 high price he 
would have invested $880.38. If 
he had had this investment for 
the whole year 1946, he would 
have received a total of $30.12 
in dividends, or an average return 
of 3.42% on his investment. 

One share of each of these 25 
companies would currently cost 
the investor $1,114 or 26.5% more 
than at their 1946 high prices. 
On the basis of. the dividend 
rates shown on the table, he 
would receive $52.70 a year in 
dividends—75% more than from 
the same stocks in 1946. This 
would indicate an average return 
of 4.73% on his investment. 

(If an investor had bought 
one share of each of these com- 
panies back in 1946 and held it 
through to date, his experience 
would actually have been better 
than indicated above, as the 1946 
prices and dividends have been 
adjusted to reflect subsequent 
stock splits. In most cases, where 


there has been a stock split there 

has also been a. substantial 

appreciation in price.) 
Smaller Floating Supply? 

Interpreting these figures in 
another way: despite a 26.5% 
higher dollar investment now, an 
investor would receive over a 
38% higher average yield return 
than at the high prices for 1946 
as a result of an increase of 75% 
in, the total of cash dividends per 
share paid by these companies. 

This illustrates one principal 
reason why investment buying 
has been a predominant market 
factor, and also indicates why 
many accounts are loath to 
liquidate present investments. 
The fact that a lot of the buying 
has been investment buying is 
expected to exert an influence on 
the future market action. It’s 
likely to mean a smaller floating 
supply of stock available in the 
market. 

The mythical investor would be 
buying 23 of the above 25 stocks 
currently at over a 23% stronger 
position in relation to their total 
earnings for the last reported 
fiscal year. At their 1946 highs 
these 23 stocks were selling at 
an average of 15.2 times earnings 
for the previous fiscal year. Cur- 
rently they are selling on an 
average of about 12.0 times 
earnings for their last reported 
fiscal year. (Figures for Canada 
Steamship Lines and Montreal 
Locomotive Works are excluded 
in order to get a better com- 
parison.) 


Here’s Record of 25 Leading Industrials, Utilities 


Per 
Share 
Earn.* 
Company s 


Aluminium 8.76 
Bell Telephone .. 1.53 
Brazilian 4.70 
1.40 
3.72 
4.06 
2.30 
2.75 
3.32 
4.73 
12.81 
4.77 
6.83 
281 
3.21 
1.72 
3.13 
2.46 
0.43 
2.20 
1.90 
4.03 
2.15 
9.68 


* For latest fiscal year reported. 


eeeeeeesene 
eeeeeetereeee 


Building Prod. . 
Can. Steamships 
Can. Breweries 
Can. Locomotive 
Can. Pacific Railway 
Consol. Paper 
Consol. Smelters . 
Distill-Seagrams ....ese0- 
Dominior Bridge ...... Seeee 
Fanny Farmer ...:...... eee 
International Nickel ....... 


McColl-Frontenac ..... eoces 
Montreal Locomotive ...... 
Moore Corp. ......... éeceue 
Nat. Steel Car ..........0-0. 
Page Hersey .cctccsccecéucé 
Powell. River... .ceccesses 
Walker-Gooderham ....+++- 
Geo. Weston 


+ Rate indicated by quarterly dividend. 


Rate 
Paid 
1946 Price 
$ $ 
1.80 46 
2.00 54 
2.00 3014 
0.50 14% 
1.00 35 
1.00 23 | 
1.18% 29 42 
1.00 46 
1.25 24% 
0.50 2342 
3.25 103 
0.60 30% 
1.20 45 
2.00 66 
1.60 47 
1.00 28% 
1.25 34 
0.50 13% 
0.80 22 
0.7248 20% 
1.3742 30% 
1.25 35 
053y%4 12 
1.20 39% 
0.60 274 


—At 1946 High—— 


Yield 
3.91 
3.70 
6.56 
3.51 
2.86 
4.35 
4.02 
2.17 
5.10 
2.13 
3.16 
1.97 
2.67 
3.03 
3.40 
3.42 
3.68 
3.77 
3.64 
3.56 
4.55 
3.57 

“444 
3.02 
2.18 


Times 
Earn. 


14.5 
23.8 

9.1 
23.7 
13.0 
12.5 

6.5 
15.9 
12.4 
14.5 
11.5 
24.2 
14.6 
24.7 
16.9 
23.1 

8.3 

5.3 
17.6 
14.7 
23.0 
141 

7.5 
143 


tPaid to date in 1951. 


Indic. 


10.50 


——At Oct. 12, 1951— 
Times 
1950 
Earn, 


13.4 
25.2 
5.7 
158 
9.1 
10.7 
8.7 
12.0 . 
10.7 
8.5 
14.2 
6.6 
10.2 
10.1 
13.7 
11.3 
10.5 
17.1 
127.9 
12.4 
15.8 
17.1 
13.3 
6.1 
9.7 


Div'd 
Rate Price 
$s $ 
3.60T 117 
2.00 3844 
2.00 26% 
0.50 22% 
1.80 34 
1.00 34% 
1.50 20 
2.00 33 
1.75% 3542 
2.25¢ 40 
182 
31% 
70 
28% 
44 
19% 
32% 
42 
164% 
27% 
30 
69 
22% 
59% 
23% 


Yield 
% 
3.08 
5.19 
7.48 
2.26 
5.29 
2.31 
7.50 
6.06 
4.93 
5.63 
5.77 
3.84 
4.43 
7.08 
4.55 
5.13 
3.82 
2.02 
4.81 
3.30 
6.67 


1.20° 
3.10% 
2.00 
2.00 
1.00 


0.80 
0.90 
2.00% 
2.20 
1.505 
4.00% 
1.00 


$Rate paid in 1950. 


Note: Adjustments have been made in earlier figures where required to reflect stock split. 


* Paid 50c extra in 1950 as well. 





With Care and Management of 
INVESTMENTS 


Many men of affairs are finding it very convenient and 
profitable to place the management of their personal 
Investments. and Real Property in our care, under the 
terms of a Living Trust. They rely upon us for sound, 
efficient, arid profitable administration—and we provide 
it. Detailed statements and reports of management are 
submitted as desired. We invite inquiries regarding this 
service, with no obligation, of course. 


CHARLOTTETOWN MONTREAL 
LUNENBURG NEW G 
MONCTON 


CALGARY, ALTA, 


} LASGOW 
SAINT JOHN, N.B. 


8T. JOHN'S, NFLD. 
TORONTO 
YARMOUTH 


VANCOUVER, B.C. 


13,000 Men in Construction Crews Attack 


Alean’s Dam, Tunnel, Powerhouse, Roads 


From Our Own Correspondent 


VANCOUVER — Construction 
work on British Columbia’s 
largest project—the Aluminum 
Co. of Canada’s plant in the 
j northern part of the province—is 
being rushed and more than 3,000 
men are now at work on the de- 
velopment. 

Although the company still is 
working on plans for the first 
phase of the operation at an 
estimated cost of $160 millions, 
indications now are that the 
| project will be expanded to a 
|much greater size soon as the 
leventual establishment of the 
full-scale $550 millions plant may 
be announced sooner than was 
previously indicated. 

American officials now are 
urging that Alcan should produce 
mere aluminum, which seems a 
complete about face from the 


* A Canadian Sales Agency seeking a specific kind of merchandise not 
available in Canada, consulted one of our Branch Managers. The latter, 
through Head Office, put them in touch with a South American firm 
producing this line. Samples and prices were satisfactory. Result—a sub- 
stantial initial purchase—prospects for steady, repeat business for the 
Canadian agent—and a new market for our friends abroad. 


* An actual incident taken from our files; 


’ 


F OR many services outside the 
realm of routine banking, call on The 


Royal Bank of Canada. We are par- 


ticularly well equipped in experience 


and organization to provide useful 


information and practical assistance 


in meeting many present day business 


perplexities. Through our own 


branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on a lotal 
or world-wide basis. This organiza- 
tion and experience is immediately 


available to you through your own 
local Royal Bank Branch. 


\ 


CREDIT REPORTS 

MARKET INFORMATION 

PLANT LOCATIONS 

COLLECTIONS—REMITTANCES 
* BUSINESS INTRODUCTIONS 


LETTERS OF CREDIT 


THE ROYAL BANK OF CANADA 


Over 750 branches in Canada, Cuba, Haiti, Dominican Republic, Puerto Rico, the British West Indies, Central and 
South America, London, New York and Paris. Correspondents the world over. 


Total assets exceed $2,497,000,000 


HEAD OFFICE — MONTREAL 


Get the information quickly by 
‘P.W. TELETYPE 


SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


BY... 
TELETvOE 


CANADIAN © 
NATIONAL 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly . ... 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
dependable, private “hook-up” 

between branches, factories, 


warehouses .. . local 
or coast-to-coast. 


lobbies that bucked the Alcan 
project before it finally started 
moving here early this year. 
Contracts for Alcan’s work are | 
being let in British Columbia and | 
the rest of Canada, and already | 


. 


the large expenditures are begin- 
ning to make themselves felt in | 


increased business in many lines. 
Turbine Contracts | 


Latest contracts were for tur- 
bines. They went to Vancouver 
Engineering Works, Canadian 
Allis Chalmers afid Dominion 
Engineering. The three turbines | 
are being followed by three large | 
generators and these are now 
being built by Canadian Westing- | 
house, Canadian General Electric 
and English Electric in the U. K. 

Other large orders are for 

jeverything from trucks-to small 
engines, from helicopters to beef 
steaks. 

Work is being speeded on the | 
major dam site for the project, | 

located on the Nechako River, far 
inland from the coming aluminum 
city of Kitimat. 

The coffer dam there is now | 
completed and the waters are | 
expected to be diverted within a 
week through a diversion tunnel 
to enable workmen to start on the 
huge rock-fill dam that will plug 
the Nechako and cause the whole’ 
interior watershed to flow toward 
the Pacific Ocean. 

More than 1,500 men are at 
work on this part of the préject. 

Attack on Tunnel 


Closer to the mountains, at 
Tahtsa Lake, other workmen are 
clearing, away brush and over- 
burden in preparation for punch- 
ing a 10 mile tunnel down through 
the coastal mountains. 

Other tunnelers are also on 
location near the top of the moun- 
tains where they will drill straight 
down to start their part of the 
tunnel from the centre. And still 
others are preparing to dig up 
into the granite rock from the 
coastal side. 

All this activity will mean that | 
the tunnel will be going four ways 
at the same time. One crew will | 
dig from the inland side, the | 
other from the coastal and two} 





Ontario Hydro 
Sees Demands 


The Hydro-Electric Power 
Commission of Ontario is meet- 
ing the power demand wherever 
and whenever needed, Chairman 
R. H. Saunders told the Empire 
Club of Canada, Toronto, last 
week. “We believe that in com- 
pleting our $880 million postwar 
program of new generation, trans- 
mission, and transformation our 
province is protected until the 
end of 1956,” he added. 

Since 1945 Ontario Hydro has 
brought into service over 1,112,- 
700 hp. and expect® to bring in 
another 1,817,000 hp. by the end 
of 1956. 

The Richard L. Hearn steam 
plant in Toronto is expected to 
be officially opened on Oct. 26. 
Initially it will generate 117,963 
hp. (88,000 kw) of 25-cycle power. 
Eventually and by the end of 
1952 or early 1953 it will generate 

36,000 hp. at 60 cycles, 

The J. Clark Keith steam plant 
in Windsor is expected to be 
opened in November. It will gen- 
erate 88,472 hp. (66,000 kw.) 
initially, Eventually and in 1953 
this plant will generate 356,000 hp. 

In December the first and 
second units of the Otto Holden 
plant at LaCave will start. It will 
eventually generate 257,000 hp. In 
1954 the Commission hopes for 
300,000 hp. from Niagara with a 
further 400,000 hp. in 1955. It 
anticipates soon commencing the 
second tunnel at Niagara to take 
care of 1955 and 1956. 

Hydro estimates that this tre- 
mendous amount of power will be 
in use by the end of 1956 and will 
then leave no reserve for protec- 
tion in case of low water, break- 
ages or other conditions beyond 
its control. 

With this prospect, the vital 
question concerning Ontario 
Hydro at this time is “Must we 
add to our steam generating fa- 
cilities?” Mr. Saunders said. This 
question must be answered in the 
very near future. If assurance is 
not given within the next few 
months that Hydro can go ahead 
with the St. Lawrence, then it 
will be necessary to build addi- 
tional steam plants, he said. 

The cost of power to Ontario 
industries must, of necessity, go 
up if the St. Lawrence develop- 
ment is not allowed. Under the 
terms of the St. Lawrence Agree- 
ment of 1941, in conjunction with 
the seaway, Hydro can generate 
electrical energy at a cost at the 


others will be boring to meet them 
from the centre. 

At Kemano, where the tunnel 
will eventually end and where 
the powerhouse will be located, 
crews have drilled more than 400 
feet inside the mountain in prep- 
aration for hollowing the power- 
house out of the solid rock. 

By Air and Road 

Work is also under way on an 
aerial tramway over' the moun- 
tains and on a road that will 
follow the transmission lines from 
Kemano to Kitimat, where the 
Alcan city and smelters will be 
located. 

A crew of 300 men are now 
doing preliminary work at Kiti- 
mat itself, clearing and finishing 
docks and other installations. 

Town planning experts from all 
parts of the world have visited 
Kitimat and are now working on 
the layout of the new city, which 
within a few years may reach a 
population of 50,000. 

Actual road and sewer work for 
the city will probably get under 
way by next year. 

The first phase of the town and 
first aluminum production is ex- 
pected by 1954. 


] gas, oil, insurance, each 
* car completely serviced, 


ou have a selection of 
To makes and models, 


3 mest cars are radio 

® equipped — you enjoy 
music while you drive, 
No extra charge. 


2 all cars are new and 
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The advantages of Canadian 
National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your 
local telegraph office. A’communica- 
tions expert will arrange a demon- 
stration . . . prove how P.W. can 
speed your business. 


Zam CANADIAN 
PACIFIC. 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


plant of two mills per kwh. Under 
the joint power scheme, which ex- 
cludes immediate construction of 
the seaway, Hydro could produce 
electrical energy for three mills 
per kwh. The St. Lawrence would 
provide 6,300 million kwh of elec- 
trical energy per year. Steam 
experts have estimated that de- 
pendable power from an equiva- 
lent steam plant for the produc- 
tion of that amount of power 
would cost 7% mills per kwh, Mr. 
Saunders said. 

Commenting on the tremendous 
increase in load in Ontario, Mr. 
Saunders noted that the peak load 
carried in Southern Ontario alone 
on Oct. 9 was 3,015,684 hp. Com- 
pared with one year ago, this 
load was greater by 519,323 hp.— 
nearly one half of the 1,100,000 hp. 
Ontario Hydro’s share ‘ of . the 
St. Lawrence, ’ 


‘130 MILLs, 
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Addressograph 


Speeds Paperwork Doesn vs make sense 


does it? 


Well ... trying to run a modern business 
without adequate equipment doesn’t make 
much sense either! ADDRESSOGRAPH 
machines “take your paperwork cost to 
the chopping block”! They ADDRESS 
... LIST... IMPRINT... DATE... 
and HEAD UP ... 20 to 50 times faster 
than the fastest hand methods! They 

“ handle repetitive writing jobs in minutes 
instead of hours! They put information 
on paper faster than ANY other type of 
business machine in the world! Get your 
local Addressograph representative to 
prove it to you! 


Addressagraph- 
a Multigraph 


SIMPLIFIED BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA 
LIMITED, TORONTO, ONTARIO. 


5 Please send me complete details regarding the 

Addressograph Mode! 1900. FP 515 
BPNAME,...cccccnsccccrvececcscceies 
3 


BFIRM....cerecsnveesceeveressersesssesssenseserees 


ADDRESS. sssessssscessssesssssssssscnsssescnnecs 


Addressograph Model ''1900" D CITY. ...sseeeeeeeeeses PROVINCE, ss cscsesserses 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED. Head Office & Factory—TORONTO 
Sales and Service Agencies: HALIFAX © QUEBEC © MONTREAL ® OTTAWA ® TORONTO ®@ HAMILTON 
WINNIPEG © CALGARY © EDMONTON @ VANCOUVER ® VICTORIA © ST. JOHN'S, NFLD. 


What’s in her hold? 


Pulp and paper is our largest export? 

It accounts for a fifth of our shipments abroad’ 

As one third of the income of all Canadianscomes 
from foreign trade, every Canadian has a great 
stake in pulp and paper. | 


~ 


Powp & Paper Lxpustry of CANADA 


SMALL AND LARGE, FROM COAST TO COAST 
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IIa aaa B. C. Power Corp. Paces 
A . !’epetere seein nd < = & ss 
ie 


Expansion Against Deman 
xpansion t Demand 
' 

Vast new networks of power, 473) and $854,776 on Vancouver 
transportation lines, major hydro-|Island (electric $722,500; gas 
electric power projects, capital ex- | $65,287; transportation $66,989). 
penditure running at some $20/ Capital expenditures for 1945- 
millions annually. That’s the/50 amounted to $108 millions of 
entry of British Columbia Power new money and, if the present 
Corp. in the big race in B. C. to/rate of growth continues, the 
piaet cgate oe a oe company anticipates raising and 

0 yrocxeting demand ON spending $111 millions on fur- 
ae one industrial West | ther capital expansion from 1951- 

oast. 55, President A. E. Grauer said 

Two new electric power sources | earlier this’ year. Of this the 
totaling 123,000 h.p. are big guns| electric division would continue 
in ~ B. C. Power armament: | to get the lion’s share. 
stepped up Buntzen Power Sta- : , ‘ 
tion No. 1 output and an 80,000-hp | This year’s construction pro- 
$10 million Wahleach Lake pro-| gram has been concentrated chief- 
ject. New and improved services | yo = — a — 
are expected to bring heightened | (1) Finishing the rebuilding 
industrial and commercial expan- | 294 expansion of Buntzen Power 
sion to some areas, particularly | Station No. 1 which entails step- 
the Fraser Valley. ping up the output from about 

Reflecting its big expansion 28,000 h.p. to about 71,000 hp. 
program, the load growth of B. C.| (2) Starting the $10 million 
Power Corp. this year has a ee Lake project, sched- 
running about 10% over 1950’s| uled for completion in the autumn 
" figures and revenues for the first | of 1952. This entails building two 
2 coer eG ae S CLO F nee V1 eight months of 1951 are sub-| dams, one large and one small, 

stantially above last year’s, The} 13,000 odd feet of combined tun- 
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‘Noduloy is'an adaptable replacement for steel PRINTING PRESS ROLLERS 


ACOUSTI-CELOTEX 


A hush descends on rooms when Acousti-Celotex is 


applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. In 


schools, 


Financial Post is told. 

For the first seven months of 
1951 gross capital expenditures 
totaled $10.7 millions and accel- 
erated expenditures were antici- 
pated in the latter part of the 
year. Of the seven months total, 
$9,898,710 was spent on the Lower 
Mainland (electric $7,453,072; gas 
$303,165; transportation $2,142,- 


—_—— 


CRYDERD 
MACHINE TOOLS 


Fer Production-Toolroom-Maintenance 


J. H. Ryder Machinery Company 


Mentreal © Terente © Windser © Winnipeg 


DAVIS 
SEQUENCE 
OTe 


| nel and penstock, power house on 
the Fraser River to house the 
80,000-h.p.. unit and the high ten- 
sion line connecting this plant 
with the new major receiving 
station in the lower Fraser Valley. 


Work on both these projects is 
going ahead rapidly. All major 
contracts for Wahleach have 
been let. The new unit at Bunt- 
|zen is to be “on the line” this 
Pe 


Construction will start within 
|a few weeks on a new $3 million 
| substation in Vancouver, on Bur- 
|rard St. just north of Nelson St., 
| to be ready for service before the 
|end of 1952. 

A $6:5 million project of step- 

| ping up to higher primary and 
secondary voltages the entire 
Fraser Valley electric system has 
been completed. This entailed 
building scores of miles of high 
tension line, six new radio-con- 
trolled sub-stations as well as 
800-odd miles of pole line. 


The company has also begun 
supplying electric service to 
several large new communities 
this year: Yale, Boston Bar, Lyt- 
ton, Lillooet and Hope (a centre 
formerly served by the Britisa 
Columbia Power Commission). 

The facilities at Hope were 
taken over from the B. €. Power 
Commission early in July. B. C. 
Power Corp. is currently engaged 


, BAR STOCK AND BUSHINGS, FLY WHEELS, APRON — 


castings where better castability, and machinability 
are required. It can also be used to replace large 
malleable iron castings which are always difficult 
to produce. Its greater strength and resistance 

to impact make it a great improvement over 
conventional cast iron . . . We invite inquiries 
about Domite Noduloy castings, “cast to 
specifications”. 

Illustrated ontthis page are some of the applications 
of Domite Noduloy which we are already making. 
Additional applications indicating the wide use 

of this new material can be gathered from the 
following list: 

PRINTING ROLLS, FEEDER ROLLS, CAST TO SHAPE 
AUTOMOTIVE DIES, HYDRAULIC RAMS, HIGH 
PRESSURE VESSELS, HIGH PRESSURE WATER PIPE, 
FARM IMPLEMENT CASTINGS, PLOWSHARES, 
CRANKSHAFTS, GEARS AND WORM WHEELS, 


PAPER MILL ROLLS, HAMMER ANVILS, LEVERS, 
DIES AND FIXTURES, COMPRESSOR HEADS, ROUND 


PLATES, STEEL MILL ROLLS, GEAR BOXES. INGOT 
MOULDS, FURNACE PARTS, MACHINE TOOL 
CASTINGS, CYLINDERS, PLUNGERS, SLAG LADLES, 
RAILROAD EQUIPMENT, ETC, 


AUTOMOTIVE | 
BUMPER DIE 


STATIONARY ROAD- 
TEST ROLLERS 


TRAFFIC SIGN STANDARDS 


in connecting Hope to the Fraser 
Valley system via a 60,000-volt 
high-tension line expected to be 
completed before the end of the 
year. This is expected to break 


plants, lecture halls, offices, churches... 

wherever less noise or better hearing is required 
... increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 


LIMITED + TORONTO 


DOMINION WHEEL & FOUNDRIES 


Include programme 


timers to assure process PLANTS AT: TORONTO * COBOURG «+ ST. BONIFACE ¢ NEW GLASGOW 


by authentic tests. 


DOMINION SOUND EQUIPM 


Lim 
WEAD OFFICE: 4040 St. Catherine Street West, Montreal. 
BRANCHES AT: Saint John * Halifax * Quebec * Montreal * Ottawa * 
_ Winnipeg * Regina * Calgary * Edmonton * Vancouver. 


ENTS 


iTtreob 


Toronto * 


05-314 


operations are performed 
according to a  pre- 
determined schedule. 


4 AUTOMATIC 
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"ON CONDITION SHIPMENT 
BE MADE IMMEDIATELY " 


be SURE and ACCURATE wit 


Reax 


TELETYPE 


ANOTHER DEPENDABLE BELL SERVICR 


When minutes count and accuracy is imperative, BELL TELETYPE 
meets the deadline. Orders — instructions — facts and figures 

— all are transmitted and received as fast as they are typed. 
Each machine will type up to seven copies. The message can be 
checked and corrected immediately if necessary. 


BELL TELETYPE is the quickest, most efficient way to keep two 
or more units of a business*in close communication. Its 
privacy, dependability and. value are proved daily by 
manufacturers, financial houses, retail and wholesale outlets, 

' public utilities, publishers, transportation systems and many 


other. businesses, large and small. 


Call or write your nearest Business Office for information on 
how BELL TELETYPE can save you money. 


THE BELL TELEPHONE 


© COMPANY OF CANADA 


the present electric power bottle- 
neck there and company antici- 
pates that considerable industrial 
and commercial expansion will; 
follow. Rates in this area were 
cut substantially from those ex- 
isting prior to aequisition cf the 
facilities. 

Export of electrical energy to 
the United States is also continu- 
ing. For more than two years 
the company has been furnishing 
Bonneville and through it the 
Northwest Power Pool (electric 
utilities ih Washington, Oregon, 
Idaho, Montana, and Utah) with 
30,000 kw of energy at 70% load 
factor. This brings in revenue of 
about $1 million (U.S.) a year. 

Three rate applications have 
been made by the company to 
the B. C. Public Utilities Com- 
mission this year: 

(1) On March 12 the company 
asked that rates be increased on 
domestic and most industrial ac- 
counts by a system-wide average 
of 10%. It anticipated an annual 
increase in revenue of $2,150,000. 

(2) On Aug. 1, the company 
requested that rates be increased 
for all customers who had not 
been affected by the first in- 
crease, namely some _ industrial 
customers and all commercial and 
civic customers including Van- 
couver and a number of munic* 
ipalities. Because this application 
affected the accounts whose rates 
had previously been higher, the 
system-wide average increase was 
only 3%-4%. Anticipated addi- 
tional revenue is $860,000 annu- 
ally. 

(3) In August the company re- 
quested its rate of allowed return 
be increased from 5.8% to at 
least 7.5%. 

The first two applications were 
given tentative approval on the 
understanding that a full hearing 
would be held this fall. The third 
application is also to be discussed 
at this fall’s hearing. 

In the gas division, the com- 
pany is working on a $260,000 pro- 
ject to install five 30,000-gallon 
propane tanks at its Carroll Street 
Works to augment existing capa- 
city at peak consumption. If and 
when natural gas is piped to the 
coast, this installation can be con- 
verted to standby capacity. 

In the transportation division, 
88 more trolley coaches were ac- 
quired. The conversion from 
streetcars to rubber-tired vehicles 
in Vancouver continues to pro- 
gress. The changeover still has 
another year or two to run de- 
pending upon how rapidly the 
city can budget the necessary new 
paving, sewer and waterworks 
funds that precede the various 
switches, The Post is told. Oak- 
ridge Transit Centre has had a 
large wing added to it and all ur- 
ban trarisit is concentrated there. 


U. S. $ Value in Canada 


Week Ended Oct. 12 


Daily at Noon as Reported by 
The Bank of Canada 
Thurs. $1.05 8/32 


Mon. 
Tues. $1.0513/32 Fri.  $1.056/32 
Wed. $1.059/32 AV. $1.05 36/128 
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At the time that this advertisement was 
written, National Steel Car had just com- 
pleted delivery of an order of 1500 50- 
ton box cars for the Canadian National 
Railways. During the period that otr 
plant was working on this order, produc- 


tion never dropped below 30 cars a day. 


We at National Steel Car feel that there 
is reason to be proud of this accomplish- 


ment, and know that it was only made’ 


NATIONAL 


Corporatio 


to do a good job. 


possible by a combination of experienced 
management, skilled workmen, an effi- 
cient and modern plant, and an aggressive 


determination on the part of all concerned 
° 


National Steel Car always welcomes 
the opportunity of placing definite recom- 
mendations, estimates and specifications 
before those interested in modern steel 
rolling stock and allied products. 


Sid daN 
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How Price Maintenance Affects You 
The Three-Level McQuarrie Analysis on Brand Price Fixing 


| 

| What is resale price mainten-;more than the manufacturer in-; mechanism by an artificial and | similar to that which would result 
| ance? What does it mean to| tended, particularly in times of | arbitrary method of fixing prices; from direct collusion. 

| consumers, retailers, manufac- | scarcity. 


turers? Following is a digest of 
| the interim report of the Mc-| manufacturer. 


It protects the interest of the 
If the price is 


| manufacturers who exert price | 


|control do not have the knowledge 


and the interest necessary to de- | 


| Quarrie committee, established | maintained and an article can be | termine the right price policy at 
| by the Department of Justice | bought at the same price every- | the retail level. The same price is 
to study combines legislation. | where and at all times, the public | charged for different services and 


| Members of the 


committee | comes to have confidence in it costs. This is incompatible with 


ie J. H. McQuarrie, W. A.| and the price charged for it, with | Tecogrized principles of econ- 
| Mackintosh, G. F. Curtis and the result that the goodwill of the 


| Maurice Lamontagne. 


Resale price maintenance is the 
fixing of the selling price by the 
|supplier, usually the manufac- 
turer, enforced by warnings, fines, 
| denial of supplies, withdrawal of 
'discounts. On a collective basis 
| among rival suppliers it is illegal. 


The practice of fixing resale | 


prices is of significant and grow- 
ing proportions and covers whole 
classes of goods. Its desirability 
must be judged a8 follows: 

Does it put. determination of 
| prices, under social control either 
|through competition or public 


|regulation or does it set up a 


| system of control by private law 
|" agreement? 


Does it prevent the consumer | 


from exercising his full influence 
In determining what services he 
‘is willing to pay for and what 
| services he deems too expensive? 
| In brief, does the system facili- 


Does.it promote efficiency in 
ithe economic system, providing 
| the consumer with the goods and 
| services at the lowest cost? Does 


"D or restrict competition? 


j 


|manufacturer is enhanced and 
‘the sale of the product is stimu- 
lated. If a manufacturer is not 


permitted to have any control | 


jover the resale price of his 
| branded goods he may be exposed 


| to the “loss-leader” practice used 
| by certain retailers. 
trade, from time to time, some 
| well known brands of goods may 


be offered below cost. Other re- 


| tailers may cut the price further. | 


| This may temporarily stimulate 
sales, but in the long run it has 
the opposite effect as it is dis- 
| paraging to high-quality goods to 
ibe sold as cheap bargains. Once 
the cut price results in the retailer 
selling at a price where he does 
not make a reasonable profit he 
‘turns his energies to selling sub- 
stitute goods on which he can still 

| make his usual profit. 
Manufacturers can secure more 
‘retail outlets than otherwise. 
| When a producer fixes the retail 
price of his product, he can de- 
| termine a satisfactory margin of 
|profit which will induce the 
| distributor to stock it and to pro- 


To attract | 


|omics and justice, for there is no 
| more reason why retailers should 
| be forced to sell any given article 
}at the same price as their com- 
petitors than there is to stipulate 
‘that two manufacturers of com- 
'peting articles should sell their 
| product at the same price. 


It produces a price structure 
which is more rigid and higher 
than would result from compe- 
|tition. It guarantees too high 
margins and leads to increased 
distribution costs. Retailers are 
| forced into expensive advertising 
| outlays, showrooms, etc. 


It prevents price cutting and at 
|times of low demand, transfers 
|“chaos” from the price market to 
| the employment market. 


It does not promote the real 
interests of the producers. It in- 
| creases the share of the distribu- 
tor in the final. price of the 
| product by fostering high margins 
|and excessive distribution costs. 
|Resale price maintenance dis- 
'courages efficiency in distribu- 
tion. It makes it impossible to 
ireduce prices to attract more 


it direct the right amount of re- |mote its sale. The support of the | customers. Any saving in dis- 
sources to the distributive system? | distributor is always necessary to | tribution costs cannot be passed 
This is the standard of economic | the manufacturer, especially when | on to the consumer. 


| efficiency. 
| The Committee received man 


| a new brand is introduced. Resale 
|price maintenance is a _ very 


It may actually promote in- 
|efficiency. The only margins 


briefs with divergent opinions. | efficient technique to get that) which are satisfactory to al 
With some exceptions, resale price | SUPport and to ensure the widest | distributors are those which are 


maintenance 


ored by associations representing 


: ; : ; -|economic efficiency. 
manufacturers, wholesalers and | ers against what tHey call unfair | It puts the right to influence retail | aoe y 


retailers. Opposition generally 


| It protects the specialized deal- 


jcompetition. The sale of 


generally was fav- | Possible distribution of a product. | sufficient to keep in business the | 


| retailers whose costs are highest. 


/prices and business methods in 


eame from co-operatives, labor | certain goods bought at infre-|the distribution field, into the 
/unions, farmers’ and consumers’ | quent intervals depends on the | hands of the manufacturer rather 


| associations. 
| For Price Maintenance 


Manufacturers and distributors |Should be able to ensure that | 


contended that resale price main- 
| tenance: 


| Does not eliminate competi- 


length of successful service which 
|they give. The manufacturer 


| properly equipped and qualified 
| dealers who will remain in busi- 
i ness, handle his products so that 


|than into the hands of the con- 
| sumers. 

Committee’s Views 
The Committee concluded: 
—Resale price maintenance 


—The scheme contributes to 
‘price stability, but the general 
|level of prices thus stabilized is | 
|higher than it would be under | 
|competition. The retail price is | 
| found by trial and error, and it is | 
usually set on the high side. 

—To the extent that resulting 
| prices are more rigid and higher, 
it cantributes to the instability of | 
'production and the reduction of 
| sales. s 

—The Committe does not think 
| that price maintenance is a satis- | 
| factory way to combat loss leader | 
practices. | 
| «The security and the en- 
|couragement provided to small 
|dealers should not be exaggerated, 
|First, the high margins deter- 
'mined by resale price mainte- | 
/ nance may be used by large stores | 
|to expose the small retailer to | 
| sharper competition in goods witlr| 
|no price maintenance. Second, 
| high margins may not mean high | 
|profits. The margin may be 
| wasted in cost-increasing services, | 
|or they may induce too great a 
number of outlets and thereby.) 
cut down the sales of each retailer. 
| The practice may do more to 
discourage efficiency than to 





| protect small business. 


—The reputation of branded | 
goods does not suffer from price | 
| variations. The practice no doubt | 
| facilitates advertising, but adver- | 
|tising is too powerful a force to | 
| need special encouragement, 
Recommendations 

The Committee recommended: | 

Resale price maintenance on the | 
| growing scale now practiced is 
inot justified. It is a real and | 
| undesirable restriction on compe- 
tition by private agreement. Its 
general tendency is to discourage 
The pres- 
\cription and enforcement of | 
minimum resale prices must be | 
viewed as manifestations of a 
|restrietive or monopolistic prac- 
|tice which does not promote 
general welfare. 


The Committee recommends | 


that it should be made an offense | 
|for a manufacturer or other sup- | 
| plier: 
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products. 
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|the public will receive value for |eliminates price competition |* 5 "m, pecommend or prescribe | 
|its money through satisfactory | among retailers in price-main- | Pe ver ete sasale. arieen: tee his | 
; service. The manufacturer must | tained goods. Traders may com- | cadceatas P 

‘have the right to refuse to sell | pete in the services they give in| Pp 2. To slain to- sel! te wits: 
| dealers who do not recognize their | order to ‘attract more customers. d : ‘ Se 

be tone Sn ; raw a franchise or to take any 
|responsibility. The specialized | But the potential customers may oflae Garon of nition as'6 olsahe | 
|dealer is essential to ensure an|be glad to have the original of éetiectan wabaies  cenble 
| efficient system of distribution in | amount of service at a lower price. | 8 
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uniform price which provides an 
|!adequate profit margin for the 
small retailer. 

—Limits the use of the “loss 


| leader” device, used to attract | 
and gradually | 


|more business 
| eliminate rivals. 
—Keeps the big stores which 


| have complete control over their | 


|own brands from concentrating 
|their price-cutting in products 
also handled by the smaller deal- 


'ers who do not have their own! 


| brands. 

—Keeps manufacturers from 
setting up their own outlets as 
they might do if competition 
became so ruinous that retailers 
would not handle their products. 

—Controls monopoly price in 
some localities where there is 
only one dealer. : 

Against 

Here is what the groups oppos- 
ing the practice say about its 
effects on competition, They 
claim that resale price mainte- 
nance eliminates competition be- 
cause: 


—The manufacturer having set | 


price policy, retailers 
|compete with éach other. 
practice is a perfect substitute for 
the cartel device: what the re- 
| tailers cannot do by agreement 
;among themselves, they can 


|achieve by agreeing separately | 


with the manufacturer. 

—It has induced some retailers 
to enter manufacturing to main- 
tain freedom of action because 
the practice gives the manufac- 
|turer most of the advantages of 
| having his own outlets. 

—The retail firm ceases to be a 
complete business enterprise of 
the conventional type, for it has 
no influence in determining price 
of its product. 
adjunct or a partial subsidiary of 
the ‘manufacturer. The depart- 
ment and chain stores to safe- 
guard their independence, react 


by establishing their own brands | 


of goods. They use their buying 
power to control some manufac- 
turers or go into the manufactur- 
ing business to produce goods for 
their own stores. Large retailers 
would probably have entered the 


manufacturing field in any case, | unitiom (few sporting guns are | 
but the movement has been ™ade in Canada). Then there's | 4, 


intensified by resale price mainte- 
nance. 

—It facilitates the elimination 
of c@mpetition among manufac- 
turers. Where three or four large 


| firms dominate an industry, it is | 


| a simple matter for the manage- 
ments to have gentlemen’s agree- 

| ments concerning dealers’ prices. 
| Bach dealer is then required by 
leach of the big three to stick to 
the list price. Manufacture and 
sale of those articles are then 
virtually in the hands of on un- 
| official combine and there is no 

way today to break it. ” 
Economic Efficiency 
Arguments by the supporters 
of resale price maintenance that 
it promotes economic efficiency 
were as follows: 


price maintenance is necessary to | field represents a fundamental 


'the survival of the specialized | change in our market organiza- 


dealer. ‘tion. Anything which removes the 

It protects the consumer, It | distribution part of the consumer 
fixes fair prices and prevents the | price from the influence of com- 
exploitation of the public through | petition seriously restricts the 
excessive prices. It establishes | working of a competitive system. 
orderly marketing conditions,| J—Resale price maintenance 
without which the public could | facilitates and makes more effec- 
not enjoy the benefits of mass- | tive agreements (open or tacit) 
production. among manufacturers. If each 


Opponents of resale price manufacturer establishes with his | 


maintenance in contending that distributors, retail prices and 





the practice discourages economic discounts similar to those which 
efficiency and does not promote | these distributors are bound to 
the general welfare argued as observe by their arrangements 


cannot | 
The | 


It becomes an/| 


follows: 


‘with other competing manufac- 


'to prescribe and enforce resale | 


TORONTO, CANADA WINDSOR, ONTARIO 


prices which are not minimum. | 


|Suppliers should be free to sug- 
| gest and enforce maximum resale 
|prices. It would still be possible 
‘to indicate a maximum or other 
| price and to issue price lists, pro- 
vided that it is made clear that the 
'price mentioned is not recom- 
|mended or prescribed by the 
manufacturer as a minimum. 

The Committee does not recom- 
|mend action to interfere with 
established practices of issuing list 
| prices. 
| prohibit recommendation, 
| prescription or enforcement of 


the 


It replaces the ‘competitive turers, there can be little effect) minimum resale prices. 


- Big Game’s Big Business 


Call of the Wild Brings Us $30 Millions Yearly 


Following the cry of John Peel 
/and the upraised horn, more than 
| 700,000 Canadians and Americans 
will soon be ranging our moose 
| pastures, marshes and mountain 
ranges for meat on the hoof or 
wing at $10 to $20 per pound. 

The same urban dweller who 
gripes year ‘round at the soaring 


If he were to buy everything 

| today his cheque book better be 

handy—here’s the cost picture, 

with prices up 10% to 15% since 
1949: 

For big game hunting the sky 

is the limit, but whittled down to 

| essentials, rifles run $40 to $179; 

| ammunition, $3.35 to $4.45 for 20 


;man doesn’t accumulate enough | 


It will be sufficient to | 


Your own 

private | 
safety deposit © iz: 
box... et 
less than 2° 

a day— 


“YOUR MANAGER” 


™ BANKerTORONTO 


Incorporated 1855S 


equipment to fill attics and base- | 


|ments—all for one weck to 10 
‘days a year, 


| But that short period is crowd- 


ed with excitement and interest | 


_—to the hunter well worth the 
| cost, 


Starting off from the big city, 


cost-of-living will, if he’s a hun-|rounds; a rifle case, cleaning | ¢j}Jed with high expectations, the 


ter, shell out $100 to $1,000 or | equipment, knife and other acces-| punter has 50 to 500 miles or 
more this fall for a glimpse of big | sories, $20; special sights, $1.95 to | more to drive, fly or train before 


game through a gunsight. 


And it’s big-game too for Can- 
ada’s industry behind the sport— 


| $20; for the specialist, scope sights 
are $31.50 to $83.50. 


| But the hunter can’t go in outposts, the plane or canoe are | 
| directly or indirectly the hunters street clothes; he’ll have to don the sole means of transportation | 


‘reaching the end of the road or 
edge of civilization. From such 


will pour upwards of $30 millions underwear, $6 to $15; heavy socks, | and plane trips are $40 per flight 
into cash registers from coast-to- | $1 to $3; a hunting shirt, $12; a| and up. 


coast. 

As part of the tourist industry, 
hunting is one of Canada’s big 
| smokeless industries which does 
an important job. 

—For provincial treasuries it 
means income from hunting lic- 
enses and sales tax in some prov- 
| inces. One province collected over 
|$2 millions from. hunting and 
fishing licenses in 1950. 


| For the Federal Government + 


| it means import duties on shot- 
| guns, sporting rifles and am- 


the U.S. dollar income. 

—For residents of Canada’s 
‘neat and far north it means a 
| living from guide fees, accom- 
modating and outfitting the hun- 
ter and transporting him. 

—For railways, airlines and 
charter air services, the hunter 
rings the cash register hard 
'enough to organize special hunt- 
ing trips, make special rail stops 
,and advertise throughout the 
| United States. 


How Costs Run | 


Alternatively for the hunter al 


| safari into Canada’s north for a 
| week or week-end calls for a well 


filled pocket book. Few hunters | 
/buy all their equipment in one. 
year—they buy part and borrow | 


}part. But over the years any- 


heavy sweater, $10 to $20; boots, 
| $16.50; a jacket, $25 to $50; pants, 
$10 to $20; a hat, $3; mitts, $1.50 
to $5.95: a windproof waterproof 
| over-suit, $13. 


| That all adds up to around 
$300, and he hasn't got around yet 
| to camping equipment, duck hunt- 
ing equipment or food. 
Equipment and Guns 

The camping equipment, at 
oronto prices, runs like this: 
arctic robes, $75 to $100; air mat- 
tress $14.95; cooking outfit, $3.95; 
Coleman stoves, $8.95 to $17.50; 
list is never ending, depend- 
ing upon the length of trip con- 
templated and the size of the 
pocket book. 
| And, of course you can't shoot 
ducks with a rifle. The Toronto 
dealer can show you. shotguns 
ranging from $38.50 to $235. De- 
| coys will cost you around $3 and 
shells $3 to $4 for 25. Then dif- 
|ferent outer clothes are needed, 
not for fashion but for efficiency: 
waders, $5.95 to $19.95; lined can- 


| i 
vas jacket and pants 7.50 to) 
$60. ° mae, |just some of the “extras” the | 
hunter runs into. Others. are, 


The experienced hunter, like 
the fisherman, likes a choice of 


sport. This is especially true of 
guns—as well as a large bore rifle 
and automatic shotgun, a light 
| single shot shotgun, $30.25 to $70 


It produces a stable price | where from $300 to $1,000 worth | and a .22 calibre rifle, $21.95 to 
structure and prevents excessive of equipment is acquired by the | $89.75, are standard equipment. 


price moveménts in both direc- 
tions. Prescribed prices are 


| enthusiast. 


| Add to all this odd items like 


equipment for different types of | 


Accommodation Costs 
_ Finally, there’s the matter of 
accommodation, of which there's 
roughly three types. Way out in 


‘the backwoods, there’s the out-| 


fitter’s camp which provides lodg- 
ing, food and guides at a flat 
rate—$125 to $200 is normal. The 
guides are generally good and the 
‘chance of getting game’is tops. ’ 


A second type of ‘accommoda- 
tion is one that’s closer to civiliza- 
| tion where the party provides its 
own food, but pays for cooking, 
| guiding, and lodging. Here the 
cost is lower, being in the $100 
neighbourhood. 
| Then there’s the rugged type of 
lodging, a rented cabin or camp- 
ing place under canvas with $5 to 
$10 a day guiding or*even no 
guiding. It’s pot luck on game and 
'eats depending upon the resourc- 
fulness of the hunters and their 
| knowledge of the outdoors and 
|wildlife. The total cost—$10 to 
| $15 a day. 

Liquor, tips, poker losses, are 


transportation and deep freezing | 
of game as well as dressing game | 
| —$15 to $50 for a deer from forest | 
'to home. 

| British Columbia and Northern 

| Alberta are the home of North 

| Mmnerics’s big game mountain 

goat, grizzlies, caribou, elk and 

moose. It’s expensive hunting and 


on: : | If he’s been hunting for a boats and outboard motors; car | takes patience and plenty of skill. 
minimum as well as maximum. | number of years, the sportsman | trailers and tents; portable ice- 


But deer, geese, ducks, part- 


To deprive the mahufacturer of | will be amazed at the‘amount and 
the right to fix prices is to permit | value of the possessions he’s ac- 
dealers to charge the public much | cumulated. 


\ 


boxes and all the new hunting |ridges and pheasant abound 
and camping gadgets; and it’s! throughout Canada with limited 
| surprising if the average sports- open seasons on most game. 


- 
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is uniformed...the best uniform 
SAINELEE Rhino-Tex* 


is 


Your representative 

for sales, deliveries, or any 
type of operation 

where he meets the public, 
dresses for success 


when he wears a uniform. 


Tailored from modern 
designs to individual 
measurements, 
Sainthill-Levine 


uniforms make 


aL 


*Sainlee Rhino-Tex is 
Canada's newest, strongest 
uniform fabric; yet has 
a finer weave scientifically 
designed to give uniforms the 
foughness required for 
heavy-duty, year ‘round wear, 
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INVESTMENTS 
T.S.E. Industrials 


Will you please give me a list 

of the stocks making up the 

| Toronto Stock Exchange indus- 
trial index? 


| Here are the 20 stocks making 
up the Toronto Stock Exchange 
industrial index: 
Abitibi 


| Algoma Steel 
| Bell Telephone 


Cons, Paper 
Dist. Seagrams 
Dom, Steel “B” 
Ford “A” 
Walkers G. & W. 
Imperial Oil 

Int. Nickel 


Brazilian 

B.A, Oil 

Can. Cement 
Can, Packers “B” 
Cdn. Bk. of Com. Loblaw “A” 
Cdn. Celanese Massey Harris 
C.P.R, Steel of Can, 





Non-Resident Loans 

What is the current policy of 
the Foreign Exchange Control 
Board toward borrowings by 
Canadian residents from non- 
residents? 


Following is the Canadian 


to discharge borrowings which 
have been obtained from non- 
residents. 


(2) Foreign Currency Borrow- 
ings: Under the present policy 
administered by the Board, auth- 
ority is ordinarily granted for 
borrowings in foreign currency 
to cover reasonable requirements 
in the following cases: 

(a) Medium and long-term bor- 
rowings for domestic trade and 
commercial purposes, provided 
the rate of interest is reasonable 
and the term to maturity of the 
borrowing is three years or lon- 
ger. 

(b) Short-term borrowings to 
finance domestic production and 
distribution of goods, provided 
the borrowing is made on a swap 
basis and the over-all cost (i.e. 
the interest and the cost of the 
swap) is less than the interest 
payable on local bank borrow- 
ing. 

(c) Short-term borrowings to 

| finance exports or imports, pro- 


ss 5 |Foreign Exchange Control| vided the rate of interest and 
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Sun Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


| Board’s policy on borrowings by | 
|Ganadian residents from non- | 


other terms of the borrowing are 
reasonable. 


residents: 

| (1) General Policy: Residents 
|of Canada are required to obtain 
| FECB permission before borrow- 
|ing funds from nonresidents and 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
| ments, The Financial Post has a uni- 
form method of presenting corporation 
|; accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CALGARY & EDMONTON |} 


CORP. realized a net profit of $400,- 
970, 17 cents a share, in the year 


ended June 30, 1951, against $490,624, | 


| 20 cents a share, a year earlier. 

Net profit is calculated after 
| writing off all unproductive de- 
velopment costs for the year, a third 
of cost of successful wells completed 
}in the year and a third of cost of 
| successful wells drilled previous 
year. 


| Where a borrowing is from a 
nonresident affiliate, the interest 
payable by the borrower must 
| not be at a higher rate than that 
which he would have to pay on 
borrowings from any unrelated 
lender. 
(3) Canadian Dollar Borrow- 
ings: Under the present policy 
| administered by the Board, bor- 
|rowings in Canadian dollars are 
ordinarily authorized without 
stipulation as to term, provided 
the rate of interest is reasonable. 
The nonresident lender may use 
Canadian dollars which he al- 
ready owns or which are derived 
| from the sale of foreign exchange 
;to a bank in Canada. 
(4) Interest: The present policy 
|administered by the Board is to 
| approve the payment in Canadian 
| dollars or foreign exchange of in- 
| terest on authorized borrowings 
| from nonresidents, subject to any 
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Flaorescent 
Lamps! 


Day-to-day advances in the design and manufacture 
of Westinghouse Fluorescent Lamps have lead to 


: N =n iSe 
During the year, Calgary & Ed-| terms or conditions on which the A war oa 


e Consulting Engineers 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 


Water Power & Water Supply Projects, 
Transmission Lines, Hydrological In- 
vestigations & Surveys, Calculations for 
Conveyance of Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning - Industrial Site 
Development - Planning and Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Park Ave., Montreal. Tel. DO 0798 


monton Corp. shared a Viking sand | 
crude discovery in the Camrose | 
district, C. & E.’s interest being a} 


| third. Participations were held in | 


| 11 productive and two non-produc- 
tive wells drilled in the North 
Woodbend sector, four productive 
and one unproductive well at Cam- | 
rose and a non-productive wildcat | 
| at Excelsior. 

Four sections are held adjacent 
to Section 18 in which the Bailey 


borrowings were authorized. In 
general, however, payments of in- 
terest on borrowings from non- 
resident affiliates are approved 
only to the extent that the pay- 


ments are covered by current | 


earnings of the resident borrower. 

(5) Repayment at. Maturity: 
The present policy administered 
by the Board is to approve the 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS : 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEERING, DESIGNS, SPECIFICATIONS AND 
SUPERVISION . 


“ CRESCENT STREET 91A BLOOR STREET WEST 


ONTREAL 25. QUE. TORONTO 5, ONT. 
HARBOUR @215 MIDWAY 1141 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Pape: Mills. 


Power P.ants. 
609 DRUMMOND BLDG., MONTREAL 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
of buildings and industrial plants. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE lt. G, DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABQR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


e@ Barristers‘and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Telephone WAverley 2385 


J. J. GOURD 


Barrister 


Monette, Filion & Gourd 


159 Craig St. West 
Montreal 


@ Patent Attorneys 


MARION & MARION 


Established 1892 


PATENTS e@ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.I.C. 


1510 DRUMMOND ST. « 


DESIGNS 


J. ALFED BASTIEN, F.P.1.C. 


LA. 2152. e MONTREAL 


Fine sheep and goat 
leathers ... fancy and 
embossed leathers, 
Shearlings, dyed _ 
lamb and Mouton 


from 


| shares of Alberta Salt Co. and C. & 


| 


i 
} 


} 


Olds gas discovery ,;was made while 
the company has four sections about 
a mile from the Gulf-Bonertz well, 
now testing, at Pincher Creek. | 

A sum of $250,000 was received | 
redemption of preferred | 


E. is to receive a third of 50,000 
shares of Canadian Salt Co. suc- 
cessor to Alberta Salt Co. 


‘ INCOME ACCOUNT 

Years Ended June 30: 95 

Prod’n revenue 

Add: Invest. inc. sees 
Other rev.t 

Total net rev. ...... e 

Less: Oper. exps. ...6 
Deprec., etc. ....ce6 


1,030,977 


Curr. devel, W/o we. 


| Def. devel. w/o .. 
| 


Inc, taxes 


Net profit 


. 
Less: Distributions .. 
Surplus for year 

tsAmount received from wells in excess 


| of drilling costs now recovered in full. 
| Earned per Share ... $0.17 


0.10 


| 
CONDENSED BALANCE SHEET 
{ 


| Royalties, etc., 


As at June 30: 1951 1950 
| Cash $262,534 


135,984 


$31,775 | 
~ 103,758 | 


704,935 


TEC. oo 
| Mkt. sec. & accr. int. 
& divs.e 
| Tubular goods ....... 31,389 
| otal curr. assets .. 1,232,581 
| Inv. Alta, Salt Co. ... 6,752 
Development acct. .. 630,828 
Surf. equip.é 65,372 
Land & leases 
Total assets 
| Accts. Pay. ....-cseee 
}- Temes POF. 2.2. cc0e 175,189 
i Total curr. liab, ..++ 185,753 
CEE 5.030000 caeenee 45,292 
Surplus ke ewe 1,704,488 
aAfter res, Of ...+«. 82,303 
éAfter depr. of .... 119,191 
eMkt. val. of sec. ... 866,400 


. 
1,935,533 
10,564 


45,292 
1,545,029 
66,470 
91,174 
776.400 
| @¢Balance sheet places no value on cor- 


| poration’s petroleum and mineral rights. 


|| Working capital 


1,046,828 740,972 


OSC Options 


| The following details of mining 
| and oil company financing have been | 
| released by the Ontario Securities | 
Commission: 
| its shares, 2,119,895 shares, to the public- 
through the company’s officers, on the} 
basis of 75% of proceeds of any such sale | 
| going into the treasury. This offering will 
include shares under option to a 
Bickle. Ten per cent of the original ven- | 
dors shares, namely, 76,500 shares, may be | 
offered concurrently with these treasury | 


shares, Security issuer’s registration has! 


been granted N. B, Keevil. Mr. Bickle had | 

received an option On 40,000 shares at 50c. | 

Company has incorporated January, 1951; | 

autherized capital is 3 million shares; is- | 

| sued, 880,105; escrowed, 688,500. } 
CENTRAL SUDBURY LEAD - ZINC 

| MINES reports Tower Financial Corp. and} 
D. J. Scanlon & Co. have agreed on exten- 

| sion of times fixed for payment by D. J. 
| Scanion & Co, of two'$1,500 installments, 
} trom July 1 and Aug. 1, to Oct. 1 and Nov. 
1, 1951, respectively. All monthly payments | 

following are postponed one month. Pay- 

ments are for shares of Central Sudbury 

under sub-option to D. J. Scanlon & Co. 

The original option agreement under which 

Tower was required to pay Central Sud- 

bury two installments of $1,500 each by | 

July 1 and August 1 was amended so the | 

first payment was due by Oct, 1 and all 

monthly payments due August 1 and fol- | 

lowing were postponed one month. l 


STAMPEDE PETROLEUMS has assigned | * 


its option on 1,100,000 Capewell Petroleum | 
shares to A. J, Foley Ltd. at a mark-up} 
of ‘ec per share for every share taken 
down by the sub-optionee. The original | 
option agreement, between Capewell and | 
Stampede, provided for prices of 25c to 55c 
a share, and Stampede also agreed to pur- 
chase 382,291 escrowed shares of Capewell | 
from Chester O. Smokler for $18,000. Au- | 
thorized capital of Capewell is 3,500,000 | 
shares, with 2.388,005 shares outstanding. | 
GRAND CHIBOUGAMAU MINES reports | 
Pocono Developments will offer 25,000 
Grand Chibougamau shares to the public 
through registered securities dealers. The 


company sold the shares to Pocono at $2 a} 


share, payment of which has been ack- 
nowledged. There are no underwriting or 
option agreements. Authorized capital is 
Sennen shares; issued, 1,535,007; escrowed, 


000. 
CARDINAL PETROLEUMS reports ac- 
tional 


quisition of addi for $40,- 
000 consideration. It also reported one well 


MINES reports I. Nelson 
Dennis & Co..received an option on 80,000 
shares at 20c to 40c a share. Under pre- 
vious underwriting agreements not in force 
now, the company has sold a = 
bong oon hg $60,580. Authorized"tap- 
5 shares; issued, 1,704,571; 

escrowed, 900,000. : 


| repayment at maturity of author- 
|ized borrowings in the currency 
| in which the obligations were re- 
corded with the Board. 


On Tungsten Board 


Ss 


A. C. PICARD 


The election of Mr. A. C, Picard to the 
Board of Directors of Tungsten Corpora- 
tion of Canada, Limited, has been an- 
nounced by Mr. D. R. Michener, K.C., 
president of the company. Mr. Picard, 
prominent Quebec industrialist and finan- 
cier, is also a director of the Rock City 
Tobacco Co., Lids, the Bank of Canada; 
Canada Steamship Lines, Limited; Quebec 
Power Company; Price Bros., Ltd.; Walter 
M. Lowney Co., Lid., and other Canadian 
companies. * 


Or BiNEe wil ots th hes Ce ee 


TO THE HOLDERS OF THE 
5% First Mortgage 30 Year Gold Bonds of 


The Mexican Northern 
Power Company, Limited 


Pursuant te an order of the Supreme 
Court of Ontario, Canada, dated the 29th 
of May, 1920, approving a Plan and 

for the Pr of 


Power Company, Limited. for the benefit 
of the prior lien and first mortgage bond- 
holders. 

The new compeny was organized in On- 
tario, Canada. under the name,of Thé 
Northern Mexico Power and Development 
Company, Ltd. and has proceeded. in ac- 
cordance with the provisions of the aforesaid 

of its $100 


respect the to be 
issued tm exchange for the Bonds still out. 
standing. 


The following described 5% First Mort- 


gage 30 Year Gold Bonds of The M 
Northern Power 
tanding and the 
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longer life; greater end-to-end brightness and higher 
light output! The 40W T-12 lamp for example pro- 
duces about the same or a little more light at the 
end of 7500 hours than it formerly did after 2500 
hours of service. In average institution and store in- 
stallations, the life of a Westinghouse Fluorescent 
Lamp is 2-1/2 years — in one-shift factories and 
offices it’s 3 years! No other fluorescent lamp can 
top this for economy and quality! 


You Can Be Sure... 
if it’s Westinghouse! 


Winking 
is tine 


When a fluorescent lamp starts to wink and blink, that’s the time 
to look for trouble; maybe the lamp is burning out. 


And that’s the time to ask yourself these questions: How long 
has the lamp lasted? How much light did your lamp dollar buy? 


No fluorescent lamp is immortal but here is an interesting fact: 


Sylvania Triple-Life Fluorescent Lamps, now made in Canada, have @ 


rated life of 7,500 hours—an increase of 200% over the previous 
industry rating. This means that under normal operating 
conditions these lamps can be expected to last: 


2%, YEARS IN STORES + 3 YEARS IN OFFICES AND PLANTS 
6 YEARS IN SCHOOLS + 7 YEARS IN HOMES 


This remarkable performance results in impressive economies. Not 
only do you save on your lamp purchases through longer life; you make 


MAIL THIS COUPON 


BFF TESS Seco eeeesesesesesesesessssss 


Sylvania Electric (Canada) Ltd., 
University Tower, Montreal, Que. 


PONDS, cai nidcdisieniscsticictinlissscseuintietecsteciiubidion eeiintnndphegguiinininde 


Company......... piscniaasite ecincessoa saecnoieceutonicisininsiininaiapeedival 
PRIN ii cisclicssinsinsiastspiensséssesincieidiaiatesiljuabsipietucicnanitiies 


CAP i svcsievintiedeinnitepininctincksesesciteiniasainessaseiainitistinstilinvinsbittageds 


further savings on labor for replacement. Sylvania Triple-Life 
Fluorescents are giving more actual light value— 
greater lighting efficiency—in plants, stores and 
offices right across Canada. Find out what Sylvania 
can do for you. Get in touch with your local Sylvania 
Distributor or mail the coupon. 


SYLVANIA-¥ ELECTRIC 


(CANADA) LTD. 


Sales Office: MONTREAL Pient: DRUMMONDVILLE, QUE. 
Manufacturers of Fivorescent and Incandescent Lamps 


soPies 


Send me full details on your Triple-Life Lamps 
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How to Boost Food Store Sales 


A 10-Point Program for Small Store Managers 


A ten-point program as an|sults necessary to withstand com- in our business. There’s no such 
aid to small food merchants in| petition. lthing as free delivery. This 
meeting competition in today’s} Methods of distribution and doesn’t mean we should not de- 
defense economy was outlined pelicies—are we modern | liver (in some areas it’s neces- 
at a recent Niagara ’Falls con- in our thinking about this import- | 5¢7y), but keep your shelf prices 
vention of the Ontario Food | ant phase of our business, or are | !ow—at least not over competi- 
Division, Retail Merchants As-| we still using antiquated methods | tion. Then, if you give extra serv- 

| sociation, by President Verne! that are costing us more, Every-| ices like delivery, make a charge 

| Jantzi (re-elected). Here's a| thing we do hinges on this; let's for it—to keep you competitive 

digest of his address: not take it lightly but attack it | @nd let your customers realize the 
ee seriously, | cost of extra service. 

By VERNE JANTZI Buying facilities—tod it is Trade association — today we 

Mr, Truenfels, co-ordinator of | enntid wd ible to bu ft | have no self-made men. You and 

' the Food Industry Training Cen- | all Sout aol Sioae’ ean agures | I need the help and information 

| tre, describes our business *3 The savings under such a uethad of many men. This can be ac- 

| shifting from back breaking to | ~ 


: }complished in no other way but 
| brain wracking application of our ere obvious. Your supply house | through ‘an association. 
| skills. In other words, less work— 


saves many dollars under such a | 


DAVID A. 
DONALDSON 


SPECIALIZING 


Business 
Insurance 


Estate 
Programming 


Market conditions — important 


ce 


rm oe tia ti tee 
Gr tiny 
25 King $1. W 
ve 


Cows cant 
use crutches 


We've heard from Denmark 
that a cow over there had to 
have its leg amputated, but 
gets along quite nicely now om 
a new one made of aluminunn. 


Whether or not this artificial 
leg was made of Canadian alu- 
minum, we wouldn't know. 
Perhaps it was, because we do 
produce one quarter of the 
world’s supply. That's quite a 
big thing for Canada. It means 
jobs for Canadians, and money 
from abroad to pay for Cana- 
dian imports. Right now we 
are hard at work on extension 
projects in Quebec and British 


more thought. It appears to me 
that these are some of the essen- 
tials we need to produce the re- 


Start Production 


At McColl-Front. 


‘1Ednv’ton Refinery 
| MONTREAL (Staff) — McColl- 


* | Frontenac’s 


new refinery at 


petroleum coke and heavy fuel 
oil. Cost has been estimated at 
$10 millions. 


The new refinery, on a 160- 
acre area on Edmonton’s eastern 
outskirts, has the largest fluid 
catalytic cracking unit so far 
constructed in Alberta. Originally 
designed to process crude oils 
from the Leduc and Redwater 
fields, it may shortly be supplied 
also by a new pipeline from the 
Wizard Lake area. 


Output will be marketed in the | 


Prairie Provinces. About 150 men 
will be employed at the refinery. 
In addition to the “eat cracker,” 
the new refinery comprises enits 
for desalting crude oil, crude 
distillation, delaved cooking, cata- 
lytic polymerization, and gasoline 
treating. Capacity of storage 
tankage amounts to 750,000 bbl. 


President J. M. Pritchard an-| 


nounced this week that estimated 


net earnings of McColl-Frontenac | 


and its subsidiaries for the six 
months ended June 30, after taxes 
and preferred dividends, amount- 


ed to $2,680,909 or $1.03 per share | 
on the 2,607,963 common shares | 


outstanding. Comparable 1950 


equal to 98 cents a share on the 
common, 

Income tax provision for the 
period was $3,002,000 ($1,673,000 


first half results were $2,562,581, | 


| plan which enables him to sell 
| you merchandise at a cost to you 
|that will make and keep you 
| competitive in every line you sell, 
Scientific stock placement and 
store layouts—proper placement 
of merchandise in a well laid out 
store can, and will produce more 
sales for you—a fundamental 
proven by every large distribu- 
| tar of food, 
| Aggressive advertising—is easy 
j}a@nd economical’ when you co- 
operate with a supply house on a 
scientific plan. It is an absolute 
necessity, In what other way are 
you going to spread the story 
about your low prices, courteous 
service, clean stores-—in other 
words, your new merchandising 
ideas. l 
' Inventory control—very .im- 
| portant today inasmuch as market 
|prices fluctuate so greatly with 
day to day changes most uncer- 
tain, Nobody is going to suffer if 
he buys only what he can sell in 
a certain period of time. I believe 
it’s good business to turn over 
your inventory at least twice a 
{month and less if you can. Three 
| times a month is not impossible. 


Methods of handling sales—do 
we, as store owners and managers, 
| watch this important aspect of our 

business’ by being on hand, es- 
pecially during busy periods, to 
see that our customers are handl- 
|ed in the proper manner? Are 
|}our cashiers instructed in the 
proper way of handling custom- 
jers and cash? Do we check our 
registers every day? Do we know 
each day how many customers 
we serve? The average sale per 
customer? Do we keep a sales 
record for each department? Do 
we have a regular bookkeeping 
system to show us where we're 
going? Remember, successful 
stores follow a systematic pattern. 


Credit policies—I’m nat here to 


' tell you what to do on this con- 
|tentious subject, but I can tell 


you that I don’t believe in‘it. I 


| don’t think it sound in the food 


| especially in meat and fruit and 
| vegetable merchandising. Contact 


| your suppliers, watch your 
|papers, listen to ‘radio reports. 
|Your competitor does, your pro- 
' ducer does. 


§ New ZEALAND 
AND PAY NO MORE! 


Flying BCPA to Australia 
er New Zealand the one 
night you’re aloft, you enjoy 
sound sleep in feather-soft, 
full-length berths—and it 
costs not a penny 
De luxe pressurized 48-pas- 
senger DC-6’s take only 3314 
hours flying time to Sydney 
—3L hours to Auckland. 
Twice weekly service from 
with optional 


more. 


Vancouver, 
stop-overs at San Francisco, 
Honolulu or Fiji. 


General Agents: me 
TRANS-CANADA AW/S3 
AIR-LINES . Yer) 


or your 
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If it’s electrical... GG.C. can do it 


EEC. is the registered trademark of 
Britain’s largest electrical manufacturing 


organization—The General Electric Co. 
Ltd. of England. 


GEL. is a world-wide organization. With 
more than a dozen main factories in Great 
Britain, 41 Overseas Branches and 105 


Agencies, the Company manufactures “all 
types of electrical products for use_ in 
industry and the home. 


Backed by its famous research Laboratories, 
&6G.C. is capable of handling in their 
entirety the largest electtical projects . . « 
anywhere in the world. 


EEC. in Canada is 
THE BRITISH GENERAL:ELECTRIC CO. (Canadian) LTD, 


1510 Drummond Street » Montreal 


Columbia; for we intend to 
go on playing our part in help- 
ing Canada grow. Aluminum 
Company of Canada, Ltd. 
(Alcan). 


ha 


LE eRe 
Admitted Assets . .$11,065,614.13 


We VAS Py Surplus eoee 4,033,971.64 | 


Dom. Govt. Deposit 3,774,563.39 


137 Wellington St. W. « Toronto 


Travel Agent 
a year ago) and preferred divi- | 
dends totaled in both|tor in the failure of food mer- 
years. | chants, 


BRITISH COMMONWEALTH 
Special common dividends of) Delivery policies—a costly pro- 


75 cents a share has been declar-| position, one of the most costty PACIFIC AIRLINES 

ed payable Dec. 1, 1951, to hold-| a SE 
ers of record Nov. 1. Company 
intends in future to pay common 
dividends quarterly on the basis 
of $1 per share per annum. It also 
intends to publish estimated earn- 
ings in future on a quarterly 
basis. 


business. It has been a major fac- 
$120,000 


Edmonton began operating this 

week. Daily crude oil capacity is 

5,500 bbl., and its output will in- 

clude jgasoline and other petrol- 

eum products such as kerosene, 

diesel} fuel oil, heating oils, 
oe 
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uN e uw 
family fares 
good any Monday, Tuesday, Wednesday 
& 
[ | 
Real Estate Service in Calgary, confide in @ ° e TRANS = LCANADA 


aes) ULC ee ae 


except Canada-Tampa. 
Calgary’s Recognized Realtors 3 
Imperial Bank Chambers, Celgary, Alberta. 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


a 


Write for Financial Statement 


OLS 


Ask your Travel Agent — or nearest TCA Office — 
how you and the whole family now can fly quickly; 


comfortably together — and save as you go — 
on TCA’s half-fare family plan. 


TCA Office—in Toronto, 
Phone—Princess 4611. 


“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 


ewes 8 26882282 8 Oe 


ELECTRO-VOX eliminates those ‘‘in- ae eerene 
Position of Chartered Banks of Canada as of 


side calis" that tie up your switch- 
boord. 


/ 
it improves all communications: inter- 
office, office-to-plant, and telephone. 
Opens all lines for in-coming calls! 
You save money, your customers save ' , i 
se i lays, bi ; | | Deposits by | Deposits by Advances | 
saiais a cot-naes re PS | and Bal. Due | and Bal. Due from Bank | 


| toDominion | to Provincial | of Canada 
ELEGTRO-VOX efficiency does away Government | Goveroments| Secured 
with emesianenscheiiaiie 


running between offices, no Te ec eaekes aps $n pease dL re, eee 
waiting for information, gets more 112,495,504} "83,958,783 | 
werk through —— faster. Ta 2,765,276 
ELECTRO-VOX is a wholly owned and 3°51. 99: | 
Spercted Canadian company, with 44,515,114 | 
branches throvghovt Canads, and 
factory-trained specialists and service 
men, 


August 31, 1951 Shown by Monthly Returns to Minister of Finance 


LIABILITIES SUPPLEMFNTARY INFORMATION 


. TLoans to | 
vo | Director } Bill 


j : | } | 
Capital | Last | and firms of 4 ted 
j 
| 


i . | 
Bal due to | Due to Due to Letters of Other 
other. banks banks Jo Banks Credit Liabilities 
in Canada LK bisewhere outstgnding 


in Canada 
Savings | in currencies 

Deposits in | otherthan | 
Canada Canadian 


NAME OF Capital Total 


Liabilities 


Dividends Reserve 
Declared Fund Paid Up 


Notes i 
otes mm | 
and unpaid | } 


Demand 
Cireulation 


Deposits in 
» Canada 


Deposits 
Elsewhere 


Capita! 
| Authorized | 
| } 


yreatest re] 


Subscribed | Dividend | whieb they | Amount of | with Bank 


| are partners | Notes in Cire of Canada 
| 


$ $ ‘ 3 s $ $ 

637,620,111 | 1,088, 100,885 | 15,422,636 | 44,606,822 17,071,901 | 28,903,202 | 45,522,000 | 
229,465,455 424,992,742 9,792,334 | 13,629,498 994.237 | 8,911,868 20,501,390 | 

37,025,001 283,159,588 | 1.553.838 | 6,565,080 | 3.852.631 5,764,537 | 5,831,166 

38,124,547 | 122,721;394 | 61.301 98377541 .... Ory 159.469 | 241,896 
507 062,685 831,868,686 | 14,837,512 15,124,248 4,454,957 19,404,942 | 53,554,816 
707,212,608 | 1,014,249,315 16, 160,567 5,787,951 48,125,876 | 74,783,888 | 
134 608.787 | 224,976,612 | 4,286,286 | 1,982,249 3,270,055 15,242,795 
106,363,541 | 300,909,803 | 650,589 | 150,946 1,340,830 | 2,013,761 58.164 
167,588,111 | 283,560,932 | 4.453.621 8.121.400 | 11,082,651 286,912 
9.762,020 | 8.630.649 3,442,337 1,877,927 | 1,511,608 | ...... ; 

— $$$ * oa 
| __ See) «Seen 3 


icant 2,67 4,832,867 | 1,583,161,697 


$ $ e%, s | ; 5 
Montreai stitnneis Oe cian or 
Nova Scotia... ......2.+ | 501 7.310 
Toreate 1 


$ 
2,241,522,951 | 
850,345,259 | 
431,140,147 
174,699,289 


$ 
36,000,000 
13,119,680 
6,009,000 
4,900,900 
30,090,000 
35,000,000 
7,000,000 
7,000,000 
7,800,000 
1,500,000 


$ ; 
48,090,000 
26,221,360 | 
14,000,000 | 
2,000,000 | 


. 
917,944 | 
18,465 | 
219,635 
67,457 | 
$8,858 | 
910,593 
5,603 | 


$ 
425,083 
1,388,208 
23,082 
77,208 
945,540 | 
1,952,566 | 
341,582 | 


50,000,000 36,000,000 | w 545,57 
15,990,000 13,549,610 | 14 5,978,501 | 
10,000,000 6,000,000 | 4 | 725,679 | .... 
5,000,000 4,000,000 6 748,887 
50,000,000 30,000,000 | 10 1,781,271 | 
35,000,000 19 2.017 502 | 

7,000,000 10 * $29,838 

7,000,000 | 7 2 377 y 
7.000,000 12 G5B.SSD | nc eccccece : 
1300000 | vind a i 


13,603,465 


"94,006,351 
374,060,002 


16,286,795 


30,000,000 | 
50,000,000 | 
11,000,000 | 
159,812 | 7,000,090 | 
7,918} 10,000,000 | 

a 1,500,000 | 


1,688,132,311 
2, 462,440,280 
459,064,120 
445,263,167 
532,508,716 
35,215,948 | 


43,580,387 
13,027.473 | 
10,224,158 
15,938, 158 
1.839.297 | 


254,652 | 268,550,083 | 140,899,419 


54,000,000 | 
10,000,900 | 
1,000,000 
10,100,000 | 
1.500.000 | 


15,861,141 | 


16,143 813,980 spe 
5,501,348 i 2,347,395 199,721,360 | 146,610,699 | 9,360,133,179 | 


j 
‘ 


132,101,535 | 


125,730,196 


230,285,983 


100,815,669 


706,890,418 2 380,224 | 391,500,000 | 147,240,610 | .....eeeee SINS oo cxsteas Sue 


“| tAnd loans for which they are guarantors. 
ASSETS 


| *Reai | 
| Current | Loansto | Loansto | Non- | estate | Deposit 
| loans else | provincial | munier eurrent other Bank | for note Other 
where | govern- palities | loans (than Bank| Premises | circulation, assets 
ments | premises | i 


Publie | 
Canadian | Securitves | 


God | Notes | Balances | 


aud «=| Gokdand| of 
Coin | Com held} of 
in Canada | Elsewhere | Canada 


Deposits 
with 


bi Govt. 
| Notes and | aad Bank 
Oheques | Notes | 


NAME 


| Prov. Gov. | Prov. Gov. 
OF BANK | 


Dom. Gov 
Long Term | Short Term —a 


a ' 

due by Due bi Dom. Gov. | 
Bank j her ; m4 | Short Tom j municipal | other than | bonds 
a @ other | otherthan| banks | in U K. | i Sec. } See. i See. recurities | Canadian | and stocks | 
Capada Banks | Canadian | in Canada| | { 


a | ' —e—— ees ns eee — eee ees oe ee es eee 
$ $ $ : es de ato a Se ee eS 


i i $ i j | 
40,998,237) 154,923,849; 121,859, 496) 87,141,872 157,781,744 22,589,929] 84,799,887; 45,810,690; 86,247,395) 130,146,253) 12,450,152 
23,030,446, 34,475,400) 59,478,075) 24,616,022 | 62,284,850) 5.456.152] 11,362,788) 11,374,121) 8,404,193, 22,830,037) 11,620,400) 
9,345,703) 39,919,784] 34,045,169) 5.162.860! 35,972,580) 3,155,830} 11,590,683) 9,431,900) 17,127,863] 4,911,776) 
4,673, 9,379,444) 8,079,967) 2,191,154) 16,424,955) 3,970,418 14,582,429! 7,394,236 .| 8,965,836, 2,927,016 
29,612,259) 123,395,437} 76,750,020) 33,017,522! 86,174,806) 19,020,485) 37,093,774) 30,118,202} 34,392,437) 90,335,833, 18,182,461) 
2 132,941,596) 118,854,309) 26, 116.056242 | 172,247,826) 23,784,701) 68,176,925 39,276,558) 77,574,261) 114,551,1 22,132,796) 
29,985,260; 29.167 ,853 Seta | 29,947,611) 1,199,083} 5,103,733, 7,243,193) = a2 7,350,881) = 7,995,008) $0, 23'270.337 
| 15,779,931) 3,329,435} 28,172,795) 2 013,763, 35,316,657 17.552,883} 681,956 17,881, 4,079,509) .. on ATS Ona | 1.792.612! 61.929 
14.350,191 | + 8008 : 5.177.040 | 48,929,209) 1,190,951) 6,039,001} 10,005,854) ..,........| 9,430,990) 5,410,737 oo] 923,672,042 | 3,762,012) 6,461, 
1,060,427) 25,087] 1 027.588} 2,587,293) 121.480, 4.776.222) 1,082,493] 1,750,558) 550,000} 243,581. ce] BARBIE). en enrenfeverencceeterseees ees 
mpbintinel ‘etiitanasntudesaentinte 1 meme} ating igen tape etes feller eee ncte LN | 


76,401,715) 278,731,939; 179,270, 120) 208,955,330 409, 179.339} 99,943,496 119,61 
i i 


Other C | Current 
short ‘ joans in 
in Canada | Canada 


| 


*Total 
assets 
i e274 
Montreal......} 3,065,232! 
Nova Scotia...) 1,237,537 
Toronto ; 700,549 
480,917 

2,258,391) 

2,940,392) 


é 

1,185,487 

ATT FH... 
BB AGF ok 6s us 


ee 3% 
$54,588,578) 15,961,905) 6,657,960, 25,618,375 
327,004,354) 52,678,563) 305,698) 11,541, 

| 196,700,921} ......-ccceleeees--:-<| SaMSOGl 
| 58,658,780)...........| 21,608) 3.857.964 
$59,790,776) 55,279,930) 33,909,389) 18,452,279) 

241,403) 20,701,906 
210,517, 


1,779,214 
176,905,876 


—_-——— | — —— ee ee 


| $ 
77} 2,245,071.459 
853,459,226 
482,813,413 
175,297,795 
1,593,852,581 
} 2,463,360,319 
450,575,504 
443,914,596 
534,279.61 
26.580 441 


Soa. ® $ 
535,102) 63,925) 20,317,758 
O7,789|........-.| Mh 
23331, 2 

24,120) 

419,056 


$ i 
583,079,515 
27,375,566 
12,514.687 } 
29,559,244) 

360.917 ,39 
$77.230,5 | 
65,609,618 | 
71,654.25 | 
117,425,892 | 
4,678,524 | 


Mail this coupen fer particulers 1 
| ELECTRO-VOX INC. 
| 2222 Onterie Street Foxt—Mentres! 


| Please send infermation os te the amount 
i af money ELECTRO-VOX con save an 
a@stcblishment. 


15,012,731) 
52,897,116) 


6,742, : 

13,770,123 583,047) 2 
203,338) en 1,308,032) 97406 

| 13,758,271) 2,105,436) 189,678,824) 580,379.755| 496,742,501! 42,529,042 23,339 34,848 | 13,987.123| 9. 375.020,995 
; « | } ; | i 


a i 73) ! 2... 
285.451) 24,484,597 285,453,747 | 640,523,339) 2,058, 154,848 | be ATS 510,990; 190, <28.9 
j i } i 
y NAME Cee Pee eee eee erase eeeeeneeeeetes 
} ‘ADDRESS Ferrero neerereseeetereeeeerer 


aay Teeeeegeeereecrergeee 


+The Canadian Bank ef Commeres Cc i ) 
(Calitarnia been iianueenel eens (California 
k ser ws te i- 
ja to oy Fe penis, . Fi 
Bank in that State and the assets and 
liabilities of The Canadian Bank of 


| The business ef the Rank in San 
Francisco, U.S.A., is carried on under 


me of locally ated 
We Re and the igures are r- 
| porated in the above return.—Foot- 
F.P, 20-10-51 | note to Bank of Montreal return. 


8 eee ee eee ee ee cere te ee ee en 


éBanque Canadienne Nationale 
(France) has been incorporated under 
the laws of France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of the Banque 


Canadienne Nationale (‘France} are 
included in the above general state- 
ment. — Footnote to Banque Cana- 
dienne Nationale return. 


the Bank in Paris and the assets and 
liabilities of The Royat Bank of 
Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada Return. 


are included letters of credit outstanding as shown 
the above general statement.— in liabilities. 
optnote to The Canadian Bank of tThe Royal Bank of Canada (France) 


mmerce return. has been ited under the laws 
sincludes mortgages of France to the business of 


aTotal assets include $230.235,963 





Merger of 


BANK OF AUSTRALASIA, Established 1835, 
and THE UNION BANK OF AUSTRALIA LIMITED, 
Established 1837. 


These two Banks, with extensive 
Australian and New Zealand connections built up during more than 
@ century of uninterrupted trading, merged on 


OCTOBER Ist, 1951 


to form one bank named: 


AUSTRALIA 
AND NEW ZEALAND 
BANK LIMITED 


Canadian bankers are awaiting 
further developments in the new 
plan of a United States bank, the 
Colonial Trust Co. to campaign 
for greater U.S. imports and 
greater letter-of-credit volume 
for foreign banks. 

Admittedly the Colonial Trust 
Co. is not working from uwnsel- 
fish motives purely. But its 
president, Arthur S. Kleeman, has 
always been interested in two 
way trade as a factor in world 
prosperity and thinks accordingly 
that the United States should 
emphasize need of buying more 
from other countries. Under his 
plan the banks will actively en- 


A.N.Z. Bank, with its complete coverage of Australia, s wae ee eat 
: ore Ts 0 r 


New Zealand and Fiji, offers overseas agents every = 
banking facility, and specializes in the supply of 's By developing U.S. imports 
economic and commercial information. | of foreign goods, he hopes to 
PRINCIPAL OFFICE FOR AUSTRALIA AND a) | create a larger volume of letters- 

. NEW ZEALAND: of-credit for foreign banks. Said 

Mr. Kleeman: “By helping corres- 
pondent banks abroad to get 
| business and our U.S. importers 
to buy, we help ourselves... we 
will build up our letter-of-credit 
HEAD OFFICE: ’ S| | business, add to our deposits and 

71 Cornhill, London, E.C.3. our volume and I hope, to our 


‘ ; income. It is the kind of business 
Capital Authorised .. «. » (£Eng. 17,000,000) £A21,250,000 
Capital Paid Up .. «,. «. (2Eng., 8,500,000) £A10,625,000 haces hago rg aya vue 
Reserve Liability of Shareholders (£Eng. 8,500,000) £A10,625,000 en : 
Reserve Funds ve ve ae (£Eng. 5,750,000)” £A 7,187,000 Many small U.S. business 


TOTAL ASSETS EXCEED £A400,000,000 ea fp ean ng i 


port, and if they don’t know the 
Over 700 branches and agencies throughout Australia and machinery, the Colonial Trust 
New Zealand, in Fiji, and in London. 


AMINA BONA ULNA NEMEC NOEL ELI NERC NUE 


ar Wee WAIL LGN ETRY AIL? LPR NEEM TT 
eee ee As A AL 


394 Collins Street, Melbourne, Australia. 


PRINCIPAL OFFICE IN NEW ZEALAND: 
Lambton Quay, Wellington, New Zealand. 


(Welic \alie NEI? MIL 


57 Nea 


will show them, Mr. Kleeman 
added. 


Valuable te U.S. Banks 
Canadian bankers contacted by 


Courtesy and Comfort... ES Financial Post felt Mr. 


o7MEInC NEI EN MELE EI EIR EI NEE 


* 


, 
H Cit tc RL MELO? AEM NEN AEN EIN MEIN MEIN EE NEN WEN EE AE? MN??? MT? ST? NE? 


El 


Kleeman’s plea was designed 


for the U.S. it banki 
NORTON-PALMER _|[susx tm io: ce canaaia 
WINDSOR, ONTARIO 
tis Minis néint Increase Asked 


5 Minutes from Detroit | By Bell Said 


Cafeteria and Windsor Gril) | ee 
Minimum We Need 


HOTEL NORTON MONTREAL (Staff) — Bell 


DETROIT Telephone Co.’s proposed rate 
Canadian Money Accepted at Par | increases would up the average 


| . 
Both Hotels Situated Right Downtown — | cost of telephone service 33% 
Close to Everything | from 10 years ago, compared with 


} Oo. 7 ? 

PRESTON D. NORTON, President and Managing Director ~, sate iar te ee care poe 

President Frederick Johnson told | 

shareholders in a message accom- 

|panying dividend cheques this 
- MANCHESTER-CANADA week. : 

Company revenues this year, 

DIRECT under present rate schedules, will 

: be barely enough to pay expenses 

and meet regular dividend, he 

FAST WEEKLY SERVICE said. Next year, without higher 

rates, company would again be 

forced to draw on its surplus, 


CAREFUL HANDLING already meagre, at a time when 


the company should be rebuilding 


it, he added. 
RELIABILITY ’ eAccacaindy: our application 


requests approval of rates de- 
signed -to. increase our total 


LTD ;revenue in 1952 by about 10%, 

* |or $15.8 millions, This is the 
additional amount we need.” 

An application for immediate 

Apply F.C. eae xe: LTD. TELEPHONE | rate relief on an interim basis 

eae Plaza 5621 will be heard by the Board of 

| Transport Commissioners Oct. 24, 

with the full hearing on the appli- 

cation to follow a few weeks later. 





BECAUSE IT GIVES “ 


YOU PLEASURE... | Alt AIRLINES. 
TLL ANSWER 


«+» you should do your best to preserve duck hunting. And When You Dial 
here are a few hints that will help. Don’t shoot until the EM 3 32 
duck is within range, and be : a ; e 66 
or plane fares, tickets, 


sure to pick up cripples. schedules, air information 
Where possible, use As Official agents for EVERY airline, we 


. can supply air tickets to anywhere, ot 
a good retriever and official rates. Our service costs nothing 
’ extra in providing you with the choice of 

lines ond schedules. 


A few air fares from Toronto to: 


Boston . | New Orleans 89.50 
Chicago .... . | Ottewa .... 18.40 
nan | Philadelphia . 30.45 
tea Anbilie Pittsburgh .. 18.65 
Miami 90.35 | Vancouver .. 124.05 
Montreal ... 25.00 | Washington . 29.15 
New York ., 24.25 | Winnipeg .. :77.65 


, Mi 3 10% reduction on return tickets. Half-fare 
<a 2 , , for wife and children traveling Mondays, 
a . f / Tuesdays, Wednesdays. 


SF > SS , * hia, My Low Return Fares Montreal to: 
ee . — P << - " Irelond $501.00, Scotland $515.30, Eng- 
. land $542.30, itely $700.30, France, Hol- 

land, Belgium $570.80. 


ae 


cbove all, count wounded Seseondielisnaie 
Excursion Fares Toronto and Return 


birds in your bag whether “ Tompa, $108.00, Bermuda $134.60, Nassau, 
$143.00, Havona, $156.70, Jomaica 
you recover them or not. $204.70, Monico, - $221.80. 


Wise hunting today conserves for tomorrow's holiday. All-Rxpense Air Tours Toronto and Retum 
(Fore, Hotel, Meals, Sightseeing) 


Leave ony day. Full details gladly sent. 
$68.00—5 days, New York, 


CARLING'S SS cen 
$329.35—10 days, California-Mexice. 
$333.10—12 days, Mexico. . 


THE CARLING BREWERIES LIMITE [ * 9 Oy 
WATERLOO, ONTARIO . Cea 
$A QUEEN ST. EAST (at Yonve) 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Reyenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


oe 


SECURITIES ENGRAVED FOR LISTING ON ALL 


— "=/U. S. Imports Bank Plan 
7 Seen Unnecessary Here 


branch banking system. Under 
the latter, a small branch any- 
wherein Canada through its head 
office can get information regard- 
ing any exporting firm in another 
country and details of its product. 


Likewise, a foreign exporter can] _ 


get information as to the finan- 
cial standing of a Canadian, im- 
porter and the market here for 
the goods he has to sell. 

It was pointed out that the 
Canadian banks through their 
foreign correspondents can ex- 
change information on exchange 
regulations, credit conditions, 
markets, preferences in style, 
standards popular in Canada., 


Canadian Banks’ Service 

The Canadian banks have 106 
branches outside Canada and also 
have correspondents in practical- 
ly every other country where 
they do business.. Thus they can 
exchange almost any type of in- 
formation with foreign exporters 
or importers. 

Ignorance of foreign country 
methods of doing. business and 
their products is not confined 
only to the United States. 


Many people well-informed on 
ordinary topics may not know the 
business customs of other coun- 
tries, But while the Canadian 
bankers stress the foreign trade 
service they give business men at 
home and abroad, they said they 
had never made any special drive 
on developing import trade. This 
has not altered the quality of 
their service. 

Thus a manufacturer in Hol- 
land wanting to export to Can- 
ada, can through his own bank’s 
connections with the Canadian 
banks, learn what the Canadian 
market for his goods is like, 
names of distributors who might 
be interested, their credit stand- 
ing, customs regulations, ex- 
change customs, etc. When he de- 
cides to ship, the bank will 
handle all financial’ transactions. 


Build Good Will 


These non-banking _ services 
don’t bring any profit to the 
banks directly, but are often of 
inestimable value to the business 
man and thus develop goodwill 
and often new customers, for the 
bank. 

The Colonial Trust plan does! 
not open a new field for Cana- 
dian banking, but it is possible 
some new techniques may be 
learned. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations frem the compa- 
nies’ published reports are footnoted. 


T. H. ESTABROOKS CO., Saint 
John, N.B., net profit of $330,020 for 
the year ended June 30, 1951 was up 
25.5% from the previous year’s: net 
of $262,979. The trading results and 
the continued increase in sales 
volume are evidence of company’s 
progress, President J. A, F. McKay 
Says. 

The cost of 3,043 preferred shares 


purchased during the year was | 


charged as an appropriation from | 
earned surplus. The par value of the 
shares so purchased and cancelled 
has been transferred to capital sur- 
plus. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1951 
Net earnings 
Less: Deprec, ..ceces e 
Mtge. int. ..cccers ee 
Invent, res, eceseces 
Income tax 
| Net profit 
| Less: Pref, divd. ..... 
| Surplus for year 279,860 
| Earnings per Share and Dividend Recerd: 
| 4.16% Pref, $7.11 $5.32 
i 1.04 1.04 
1.12 0.84 


CONDENSED CONS, BALANCE SHEET 
As at June 30: 1951 1950 
Cash $34,610 $1,143,781 
Accts,, bills, rec, ..-. 1,371,536 930,803 
| Inventories 986, 4,239,945 

| _ Total curr, assets ... 
| Loan to assoc, CO, ..+- 
} Prep. exp.$ 
| Fixed assets* 
| Total assets 8,796,886 7,162,093 
| Bank overdraft rae ea 
| Accts., etc., Day. +--+. , 2,336,137 
Divd, Pay. 2.20.00 e 12,096 12,861 
Taxes pay. y 200,009 
Total curr. liabs. ... I 2,549,007 
ferred liabs. 47,4 40,833 
-433, 977 656 
Capital stock 410, 2,486,600 
Capital surplus 332,408 256,268 
Earned surplus 7886 1,151,729 
"After @iepr. of .... 676,551 621,379 
§Incl, in curr. assets in co’s report. 
Werking capital 
+After providing for inventory reserve of 
$450,000, sinking fund reserve $67,336, em- 
ployees’ pension reserve $19,011 
Centing. Liab,—In 1951, commitments of 
$66,500 for cap. expend., and $24,363 bal. 
e contrib, to pension plan for past serv- 
ces, 


GRAND & TOY LTD. net profit 
of $149,542 for year ended March 31, 
1951, was up 35.8% from previous 
year’s net of $110,025. 


re per Share and ia Been 


SIncl. in curr, gsaeis in 
Working oa #4 
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Countless forms and letters that scurry across the country 
via the mails, transacting our business from day to 

day; are typed on Cheneaux Bond. An economical, practical 
bend peper for all office uses, Cheneaux has become truly @ 


‘tmain line of communication." 


AM 
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(PRONOUNCED SHEN’-NO) 


o 


STOCK EXCHANGES The informed opinion of men ex- ‘ay 

perienced in market analysis is E &. 8B. EDDY COMPANY papermakers at HULL, CANADA 

: given regularly in this investment 

MONTREAL OFFICE” HEAD OFFICE — OTTAWA TORONTO OFFICE feature. For profit add their view- 

360 St. James Street West . 145 Richmond Read 25 King Street West points to yours. You get them in 
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‘Ontario Credit Unions 
Show Continued Growth 


If You’re 


in Business 


Upwards of 160,000 residents of 
Ontario are now using credit 
unions to accumulate savings and 
satisfy much of their credit 
needs, according to estimates 
based on. the Ontario Govern- 
ment’s annual report on credit 
unions. 

At the end of 1950, there were 
'479 credit‘ unions active in the 
province, with 144,871 members, 
the report shows. These had total 


Using life insurance to solve business 
problems is “good management” to 


modern thinking executives. 


with savings through share own- 
ership of over $15.9 millions, 
total member savings of $23.8 
| millions, or $164.40 per member. 
| Assets totalled $26.5 millions. 

| This year (1951) to date, some 
'85 new credit unions have been 
'chartered and new membership 
| based on experience of recent 
,preceding year has _ probably 
| been between 20,000 and 25,000. 
| For the last ten years, total 
| membership has been increasing 
| steadily, with assets rising about 
4 29% every year since 1939, the 
/gain in 1950 of $5,100,701 being 
23.9% over 1949, which was less 
| than the 12-year average. 

| Of the total operating at the 
| beginning of 1951, all but 14have 
been chartered since 1940. In 
| 1950, seven individual credit 
| unions were dissolved. 


you. An inquiry does not obligate you. | _ The £79 active. credit unions on 


| Jan. 1, 1951, were 56 more than 


jon Jan. 1, 1949. 
teebiched §=INSURANCE COMPANY “rc 


Crown Life provides a complete insur- 


ance service for business men. 


if you want to guarantee 


e@ that your business will continue even 


though a key-man should die. 


@ that there will be no forced sale be- 
cause of death. 


@ that your business credit will be more 
stable. 


Our Estate Planning Service can help 


| or less than half borrowed money 
| from their respective unions dur- 
| ing the year.. Average yearly loan 


| Of the 144,871 members, 70,334 
/per borrower was $313, with the 
et Ym 


| 


Ontario Fire Losses Show 
Increase in Third Quarter 


Affiliated for Better Service Across Canada 


DOMINION AppRAISAL Co., LIMITED | 


GENERAL APPRAISAL Co., LIMITED 


‘VALUATION ENGINEERS 
Toronto, Ont. Vancouver, B.C. 


137 an ew St. W. 616 Bute Street, 
EMPIRE 4-5928 MA. 6647 


The third quarter of 1951 
| breaks Ontario’s improved fire 
loss record for the year, with in- 
creases for both jnumber of fires 


in the quarter 


| $165,103 higher. 


Despite the third quarter loss, 
| however, the record for the nine 
| months to Sept. 30 shows declines | 
jin number and monetary value. | 
Totals for the third quarter are 
in part estimated. 


Here is the record. 


ONTARIO FIRE LOSSES 


Third Quarter 
Ne. of Total 
Fires Loss 
4,773 4,377,062 3,612,469 
4,429 3,904,069 3,447,366 
344 472,993 165,103 


A STRONG CANADIAN - 


COMPANY... 


Insur, 
Less 


Nine Months te Sept. 36 
12,532 13,301,573 11,159,052 
12,759 15,664,169 13,139,699 | 
227 2,362,596 1,980,647 | 

There were 11 fires with losses 
over $50,000 each, during the 
quarter as follows: 

Furniture store, York Twp., 
$185,000; varnish factory, Toronto, 
$150,000; foundry, Hespeler, $125,- 
000; furniture store, Belleville, 
$92,528; lumber mill, Caradoc, 
$84,728; pickle and jam plant, 


T. A. C. Calls In 
5% Preferreds 


MONTREAL (Staff) — Indus- 
trial Acceptance Corp. has called 
for redemption its outstanding 
5% cumulative redeemable con- 
vertible preferred stock, $25 par, 
on Nov. 12 at $26.50 per share 
plus accrued dividends. 


. ti rf | A NS 
HEAD OFFICE « » TORONTO, CANADA 


In the notice of redemption, 
President J. P. A. Smyth remind- 
ed shareholders of their right to 
convert their shares into common 
stock share-for-share provided 
the right of conversion is exer- 
cised on or before Nov. 2. “Under 
present market conditions as to 
your company’s common shares, 
it would seem to be in the inter- 
ests of shareholders to exercise 
their conversion rights,” the 
president stated. 


At May 31,, 15,622 shares of the 
5% $25 par preferred were out- 
p standing, out of 80,000 issued in 
wn a YY ' 1949. There are three other pre- 
ferred issues outstanding: (May 


The Harvey-Woods label | 
on the underwear, sleep- , 
wear and socks we make is | 
our way of assuring you 


that these garments 
4 measure up to the 
2 a hieh standards of 


é : quality, style and ..--- 
. comfort we % 
— demand for Ls 
everything 
that bears our 
label. The name 
“Harvey-Woods” is 
always your guar- 
antee of good value. 


‘ 


» 
we 


>” 
| 


: 


~ 
. 


414% cumulative redeemable pre- 
ferred, $100 par, and $1,524,544 
5% cumulative redeemable con- 
vertible preferred, $32 par. Num- 
ber of npv common shares at that 
date was 335,906 (500,000 author- 
ized). 


IAC common stock has been 
selling recently around $35 a 
share. First half net this year 
amounted to $4.47 per common 
share against $3.89 a year earlier. 
Dividends of $3 per common share 
were paid out of 1950 earnings, 
including a $1 extra, compared 
with $1.6212 a share the previous 
year. Dividends have been quar- 
terly at the rate of $2 a share per 
annum regularly since Dec. 30, 
1949. 


B. C. Packers 
Operating On 
Both Coasts 


British Columbia Packers Ltd. 
—one of the world’s largest mar- 
»|keters of fish—is now operating 
fish processing plants on both 
Canadian coasts. The company 
has just taken over operation of 
a fish-processing plant at Canso, 
N.S., with a promise of a $1.5 
million expansion program. The 
company also operates a plant at 
Clarks Harbor, N.S. 


STA. Req'd. 


YORK KNITTING MILLS LIMITED ~ 
} \ 


savings deposits of $7.8 millions, | 


and monetary lasses. Total loss | 
yas up $472,093 hotel Drury Twp., $50,000. 
}over 1950 with insured loss! 


Great-West Life Sets | 
|New Quarterly Record 

Great-West Life Assurance Co. 
reports tbe best third quarter | 
(July, August and September) in | 
its history. New business of | 
$20,120,000 in September brought | 
the quarterly total over $63 mil- | 
lions and also marked the 16th | 
consecutive month of new busi- ; 
ness totals over $20 millions. The | 
year-to-date total, of $225 mil- | 
lions, was a $40 million increase | 
in new business over the same | 
period last year. 
An accident and health sales | 
| contest in September brought a | 
| 44% increase over last year’s con- 
test. 

R. P. Innes, Detroit was the 
company’s top individual repre- 
sentative with $325,515 produc- 
satan eee ie Se ge Sees i) 


| average of each loan about $210. 
Only $26,389 of all loans made) 
| were written off in 1950 as bad 
| debts, about 0.119% of the loans 
| made. 

| Total assets rose $5.1 millions 
| in 1950 to $26.5 millions of which 
| approximately $21 millions was 
'in loans outstanding at Dec. 31.) 


| Credit union charters are issued 
to people bound together by some 
j}common bond of occupation or 
| association or residence in some 
| well defined community. 


| Of these, occupational and 
parish groups have shown the 
| greatest growth in Ontario. Com- 
munity groups successful in some 
other provinces have not been so 
| prominent in Ontario. 


FIDELITY 


Insurance / 
Company of Canada y 


| Credit unions in Ontario are 
not regarded as active competi- 
| tors of the chartered banks. They 
| gather a’ large number of small 
| deposits together which are then 
deposited for safekeeping in one 
of the banks until invested or 
| loaned to members. The loans, 
{made by the credit union are} 
| usually for small amounts, often | 
/on security which a bank could | 
|not legally accept. In some other | 
| provinces, the credit union com- | 
petition is more seriously felt. 


Credit union leagues have been | 
| organized in Ontario largely on 
| a regional basis to further educa- | 
tional and promotional programs | 
in their respective areas and to | 
provide member groups with such | 
service as a supply department, 
central credit facilities and book- | 
keeping and auditing assistance. 


TORONTO 


INVEST FOR PROFIT 


Don’t be caught napping. The Post | 
provides') the most complete news 


Simcoe, $75,285; grist mill, Ernes- | 
town Twp. $72,000; lumber com- | 
pany Hamilton, $62,000; limestone | 
mfg., Oxford West Twp., $60,000; | service fvailable on investments. You 
warehouse, Belleville, $50,500; | 9¢t facts, qraphs, informed market com: 

; ment, netrating analyses of >rofit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


There were 21 convictions for | 
fire crimes in the quarter, nine 
acquittals. Convictions were ar- 
son, 16, attempted arson 4, fraud, 
one. 


9 

OOD CARE will 

often lengthen the 

usable life of power 

plant equipment and 

boilers. Part of good care lies in regular 

inspection by men trained to recognize early 
the conditions that would lead to trouble. 
Inspection is an accompaniment of our insurance. 
The Company's reputation for inspection effective- 
ness is one of the reasons why we write more 
power plant insurance than the combined total 
of twenty-five competitors. 

Get insurance protection plus the benefits of 
inspection. It's a stitch in time that can save 
time, production, money and maybe lives! 

Be fully insured—Ask your broker or agent 


oe 
5) 


$e 


The Boiler Inspection and 
Insurance Co. of Canada 


31) $1,453,000 5% and $1,451,000 


OVER ONE MILLION CANADIANS ARE INSURED WITH 


~ 


October 20, 1951 


A 


Fire and Allied 
Lines Written in 


THE FINANCIAL POST 
tion. Top Canadian representative 
was Philip Dubinsky, Ottawa. 
Winnipeg led the Great-West’s 53 


branches with over $1,322,000 pro- || 
duction. Chicago was second, | 
September being its 87th better- | 
than a million month. Toronto 1 

was third. 


NEW YORK LIFE 


enters a new field of service ... 


GROUP INSURANCE 


New York Life has been a leader in the field of Ordinary Life Insurance 
for 106 years. Now this old and established company has entered a new 
field . .. Group Insurance. A number of leading American organizations 
have already placed their group insurance coverages with this company. 
They have been attracted by the New York Life’s modernized group 
contracts, low costs, and nationwide facilities for rendering a promp 
claims service. The protection New York Life offers through this new 
service to its business clients includes: 


@ Group Life Insurance. 
@ Group Accidental Death and Dismemberment 


Insurance. 


@ Group Weekly Indemnity for Loss of Time Due to 
Accident or Sickness. 


TUL AL 


@ Group Hospital, Surgical and Medical Expense 
Insurance with supplementary coverages for both 
employees and their dependents. 


To render prompt and efficient service in payment 
of claims, the New York Life maintains offices in 
principal cities in every State throughout the United 
States and in the Dominion of Canada. 


NEW YORK LIFE 


INSURANCE COMPANY 


CANADIAN DIVISION HEADQUARTERS 
320 BAY STREET, TORONTO 
A MUTUAL COMPANY FOUNDED IN 


Write today for this four- 
page folder outlining the 
group coverages offered by 
New York Life. Address 
your request to: Group De- 
partment, New York Life 
Insurance Company, 320 
Bay Street, Toronto, Ont. 

1845 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


BROADEST PROTECTION 
LOWEST PREMIUM 
BEST BROKERAGE SERVICE 


What every 
BUSINESS EXECUTIVE 
wants 


How J&H can help you 


You benefit from our experience of over a century; our organization—skilled 
technicians in fire, marine, casualty, group life, and pension fields. We have 
separate departments to help you reduce rates, control losses and adjust claims. 
To find out about our extensive services, write 
or phone—a J&H representative will call, 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


TORONTO WINNIPEG . « VANCOUVER 


MONTREAL 


Chicage Detroit 


Havana 


Seattle 
Buffalo 


Philadelphia 
+ Cleveland 


New York 
Pittsburgh 


Los Angeles 
San Francisco 


If a long illness put me 
on the shelf—what would 
I do for money? 


“ Suppose—like hundreds of others— 
I had the bad luck to be laid up by a 


serious accident or disease. 


“If I couldn’t go on earning money, how 
would my family and I keep a roof over 
our heads—to say nothing of buying food 
‘and clothes and other things, at today’s 
prices? Would I have to use up 
everything I have saved ? 


“What I need is expert advice on how the 
disability features of life insurance 
policies could help me out.” 


ASK THE LONDON LIFE MAN 


THE LONBON tree 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 276 


Notice is hereby given that a divi- 
dend of twenty-five cents per share 
on the paid-up capital stock of this 
Bank has been declared for the 
quarter ending 3lst October, 1951, 
and that the same will be payable 
at the Head Office of the Bank and 
its branches on and after 
the first day of Novembér, 1951, to 
shareholders of record of 29th Sep- 
tember, 1951. 


EXTRA DISTRIBUTION 

Notice is also given that'an extra 
distribution of twenty cents per 
share on the paid-up capital stock 
of this Bank has been declared for 
the year ending 31st October, 1951, 
and that the same will be payable 
at the Head Office of the Bank and 
its branches on and,after Thursday, 
the first day of November, 1951, to 
shareholders of record of 29th Sep- 
tember, 1951. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 6th September, 1951. 
Soe a a RRR PIO AOE NGI 


ee 


Imperial Tobacco 
Company of Canada, 
Limited 
— DIVIDEND — 
NOTICE IS HEREBY GIVEN that 


an Interim Dividend (No. 195) of | 40,000 acres in the Sweetgrass | 


two and one-half cents (2%c) per 
share on the paid-up Common 


OIL PRODUCTION 


'Companies, Public Getting 


Gas-Minded, Spur Drilling 


From Our Own Correspondent , Cold Lake area and Tor-American 
CALGARY — Gas is a focal | undertakes to drill four wells. 
point of interest again. With pros-| Drilling is to commence shortly, 
j;pects of export markets some and the wells will go to about 


wells and for new ones. 


Drilling is to start on a new 
gas venture north of the Pakowki 
Lake field and seismic work is to 
start on another near Medicine 
Hat. Calvan Consolidated an- 
nounced it would spud Calvan- 
Sapphire-Endon No. 1 on a 19,800 
|acre reservation. Calvan gets a 
| 50% interest for drilling the well; 
lit has taken in Sapphire and 
Asher Petroleums, each for 10% 
of its 50% interest. 


Drilling will begin later on a 


| 19,500 acre not far from “the Hat.” | 


|Calvan will drill here too for a 
i half interest, Sapphire and Asher 
each getting 10% of Calvan’s 
interest. 

The farmouts were granted by 
Canada Oil Lands, a New York 
group. 

Sapphire is looking for gas else- 
where also, It has announced ac- 

iquisition of a 10% interest in 


|Maygill area. One of the big 
| plains gassers came in there last 


Thursday, | companies are looking at old gas | 1,400 ft., to test the Colony sands 


| formation. The acreage, a crown 
reservatien, adjoins Bonnyville 
jacreage Tor-American and 
| Trinity are drilling. 
| They have found five producing 
|0il wells, production about 300 
| bbl. daily and gas potential of 
| more than 14 million cu. ft. daily. 
* a -* 


Speed Pipelines 
| ‘Both the 42-mile gathering and 
| transmission pipeline system from 
ithe Wizard Lake field to Edmon- 
|ton and the 24 mile system from 
Joseph Lake to Edmonton are to 
be in operation early next month. 


| 
it 


i 


| meeting in Toronto last week, 


Life Insurance, Inflation and Defense 
As Seen by Speakers at Life Convention 


Here are digests of some of, level of close to 100,000 new!as little interference from the 
he speeches before the Ameri-| houses a year. This would equal| state as possible, and bend our 
‘can Life Convention annual | ver a million units in the U.S. on 


| 
| 


4th Quarter Interim Div. 
Cut by Imperial Tobacco 


MONTREAL (Staff)—A small- 
er fourth quarter interim divi- 
dend has been declared by 
Imperial Tobacco Co. of Canada. 
Payable Dec. 31 to shareholders 
of record Nov. 14, it amounts to | 


past, to decide the extent of the 
final dividend. A final dividend 
of 10c a share was paid from 1950 
operations, boosting the total for 
that year to 60c a share. 


Early last spring, Imperial re- 


2c per common share, against | ports, it was evident that due to 
12%c per share paid in each of | increased costs of tobacco, labor, 
the previous three quarters of packaging materials, etc., cigar- 
this year. ette prices would have to be 
In a statement issued by the | raised. When the budget imposed 
company, however, it is pointed | additional taxes and forced a 
out that this dividend should not | sharp advance in consumer prices, 
be regarded as establishing a new | however, it was decided to delay 
rate of interim quarterly dividend | this as long as possible. 
but rather as reducing the sum of| The increase was not announ- 
the interim dividends for 1951 to ced until Sept. 27, when it had 
40c per share, against 50c de-| become apparent that no tax re- 
clared as_ interim dividends in | lief would be afforded this fall. 
1950. | Furthermore, temporary curtail- 
When actual results for the year | ment of sales as a result of a labor 
are available, company states, ft | dispute in some of the company’s 
will then be possible, as in the | plants also had an unfavorable 
effect on earnings, it is stated. 


Work Started 
'Sarnia-Toronto 
‘Products Line 


Construction work on the 64- 
mile Sarnia to London section of 
Imperial Oil’s Sarnia - Toronto 


Cc. G. HEATH 


has been appointed general 
manager, Canadian operations, 
Eversharp Int, Inc. 


levery effort to guarantee that 


basis of population or about 142/none of our sacred rights will, 


| million dwellings on the basis of 


|ever be destroyed by this method. | 


pipeline was started this week 


Shares of the Company has been : 3 2 
declared Fezene on Monday, the | winter. Of the total, 24,000 acres | Srey at A ee the aes 
31st day of December, 1951, to share- | are lease lands, 16,000 gas permit. | "@%5 Of life insurance, but also 
holders of record at, the close of | First well will be spudded soon, | With phases of government pol- 
business on Wednesday, the 14th | *°* et. : h 

day of November, 1951. it’s expected. icy, credit controls and other 
Canadian Gulf has staked an- | factors affecting life insurance. 


By Order of the Board. 
other location in the Pincher | 


H. E. JACKSON, nl 
MONTREAL.PQ. |  *Tt"7-ICreek gas field, Gulf-MacLeod- | WILLIAM B. BOGGS, vice- pres 


|the national output of the two 
| countries. 


Chief sources for the financing 
|to see such a building program 
| include: (1) an increase in mort- 


| gage investment ratios of Cana- 


|} as mechanized ditch diggers be- 
|gan operations at a point just 
JOHN G. PARKER, president ©@St of highway No. 21. Pipe has 
Imperial Life Assurance Co. of | been strung along the right-of-| 
Canada, (Toronto). pe and the work re | 
More careful selection of life| *'S* ,Proceee eastward to Lon-| 
insurance agents duding the past : don, then link Sarnia and Wyom- | 


s * - 


10th October, 1951. 


Kraise No, 1. 
Western Homestead Oil & Gas 


|Exploration has joined Long Is- 


McINTYRE PORCUPINE MINES, 
LIMITED 


(No Personal Liability) 
Dividends Nos. 144 and 145 | 


Notice is hereby given that the | 
following dividends were declared | 


payable in Canadian Currency:— 


No. 144 for fifty and one- 
quarter cents (50%c) a share 
payable December Ist, 1951, to 
shareholders of record Nov- 
ember Ist, 1951. 


No. 145 for one dollar and one- 
half cent ($1.00%) a share 
payable January 2nd, 1952, to 
shareholders of record Nov- 


land Petroleums in natural gas 
exploration in the Manawan Lake 
area. A location has been staked 
one and a half miles southeast of 
the gas discovery at Bailey-Long 
Island No, 1, 


* = * 


An offering of shares of a com- 
pany taking part in Alberta gas 
development has just been over- 


subscribed by a _ gas-conscious | 


public. Company is Gas Explora- 
tion Co. of Alberta, 700,000 of 
whose sold at $1. It is working 
together with Pacific Petroleums 
and proceeds of the shares are to 


ember Ist, 1951. 
By Resolution of the Board. 


W. B. DIX, 
Treasurer. 


Dated at Toronto, October 10th, 1951. | tal of three million shares. It/to its policyholders. The business ‘savings. This in turn will make | Proper 
jalready has 5.9 billion cu. ft. of | must sell these policyholders the | jt possible to provide the people | 


go to acquisition, exploration and 
development of potential gas pro- 


Gent ‘Wek at Mow Yoek and | Uan life companies; (2) expan- 


5th Avenue Bank, New York, | 


and chairman of the _ board,| 

Brookings Institution, Wash-| 

ington, D.C. 
| With America’s background of | 
‘economic philosophy, _ political 
| pressure and party irresponsibil- | 
|ity,; it would be an optimist in- 
deed who could feel that a really 
effective anti-inflation program } 
|could be enacted, enforced and, | 
|above all, maintained over a 
| period of years. 


that an individual of even mod- | 
erate means will be able to find | 
investments which in the long} 
|run will afford adequate protec- | 
tion against inflation in a high 


tax, full-employment, welfare 


|ada; and (3) greater institutional general public. 
| mortgage lending. 


| dian investment of U.S. life com- | cies cae 
| panies, is $150 millions, it is only | of the business of life insurance | Imperial 
|about 7% of their total assets. If | 


; | ditional $400 million‘of new mort- have instituted. These have added | the spur to Hamilton will consist 
It seems extremely unlikely | gage money. 


| good reason why this should be | 


|25 years has very definitely re- 


sion of their mortgage business ih . 
sulted in a more extensive and'! 


| ing, Ont. They will complete the | 


section by December. The Lon- | 


by United States life companies 


shldk tinue haeaaiaiiaiied he Clk: | hetier. indotined gevvice te the} don-Toronto section and spur line | 


| to Hamilton will be built next 
: ; , | spring. 
This betterment in service to| The line which will carry gaso- 
While the present total Cana-|the public, has created a better-| line, heating oil and other petro- 
ment in public opinion, not only | jeum products, is being built for 
me nce | by Comstock Mid- 
but in appreciation of the field! western Ltd., Leaside, Ont. The! 
they increase their Canadian |T¢Presentative. | first 132 miles, from Sarnia to| 
mortgage Investment to the same}_ The improved situation of life) Waterdown, Ont., will be 12-in. 
ratio as their U.S. mortgages,|inmsurance in Canada is also due) pipe, the 56-mile Waterdown- 
that alone would mean an ad-|to training plans the companies) Toronto section will be 10-in. and 


j|to the prestige of the men and/of two 6-in. lines. When com-| 
| widened the scope of service they | pleted the line will have an in- | 
have been able to render the! itial capacity of 39,000 bbls. a/| 
public. | day. 

Life insurance must still be) 


Life insurance has grown less 
rapidly than either U.S. or Can- 
adian economies. There is no} 





‘true. We can rely on the imagin- | Sold. We must still go out and| freedom which the recipients of | 
,ation and skill of life executives find clients and sell them our) 


perties. 


state. 


ee ‘and the excellent organizations | Product. But it is immeasurably | 
- Life insurance does have 4/ at their disposal to make this in-|easier to gain access to those) 
The company was recently in-| great opportunity and a respon-| qustry an ever-increasing factor |Clients, gain their confidence, the | 


medical fellowships enjoy. The| 
life insurance fellowships have} 
provided freedom in good meas-| 
ure so that the research fellows! 


corporated with authorized capi- | sibility, in its trustee relationship! jn the absorption of individual| information necessary to give are unfettered by economic slav- 


| known gas reserves. It also has! conviction that inflation will not 


A. J. FREIMAN LIMITED -, 


Notice is hereby given that sub- | 
ect to the approval of the Foreign | 
-xchange Control Board a quarter!y | 

rdividend of twelve and one_half 
cents (124c) per share on the Com- 
mon Shares of the Company has 
been declared ro on and after | 
the ist day of November, 1951, to | 
holders of record at the c 
apne on the 23rd day of October, 


DATED at Ottawa this 13th day | 
of October, 1951. 


LAWRENCE FREIMAN, 


(ae en RRR RRC IE REET 


A. J. FREIMAN LIMITED 

Notice is hereby given that sub- 
— to the approval of the Foreign 

xchange Control Board the quar- 
terly dividend of 1%% upon the out- | 

standing Preference Shares of the 
“ Company has been declared payable 
on and after the Ist day of Novem- 
ber, 1951, to holders of record at the 
close of business,on the 23rd day of | 
October, 1951. 


DATED at Ottawa this 13th day | 
of October, 1951. 


LAWRENCE FREIMAN, 
President. | 


| An ERT 


————— | 
CANADIAN UTILITIES LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per | 
share on the 5¢ Cumulative Re- | 
deemable Preferred Shares of the } 
par value of $100.00 each of the } 
Company will be paid on the 15th 
day of November, 1951, to all 
Shareholders of record at the close 
of business on the 26th day of 
October, 1951, 


DATED at Edmonton, Alberta, 
this 5th day of October, A.D. 1951, 


By Order of the Board, 


T, A, MONTGOMERY, 
Secretary, 


THE SHERWIN-WILLIAMS COMPANY | 
OF CANADA, LIMITED 


Notice is, hereby, given that a} 
uarterly dividend of Twenty-Five 
sents (25c) per share, for the quar- 
ter ending August 31, 1951, has been 
declared on the Ordinary Stock, 
without nominal or par value, of 
the yg vend payable November 1, 
1951, to Shareholders of record Octo- 
ber 10, 1951. 

By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


ue. 
4, 1951. 


Montreal, 
September 


BROULAN REEF MINES 
LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO. 2 


Notice is hereby given that an Interim 
Dividend of Three Cents per share in 
Canadian Funds has been declared on 
the issued capital stock of the Compa 
an@ will be paid on November 15th, 1951, 
—- ers record October 19th, 


Holders of certificates of Broulan Por- 
ecupine Mines Limi*ed and of Porcupine 
Reef Gold Mines Limited, who have not 
already done so, should immediately ex- 

these certifica 


change 
Conmipany in order to receive this divi- 
. dend an 
; 951. iders who have not yet 
aan cuplantiony Uitér entaok iat os 
e ry co 
ehange of certificates should 
Chartered Trust Company, 
Ontario. 


By Order of the Board. 
D. R, MICHENER, 
, Secretary. 


‘oronto, 


to, Ontario. 
tober 10th, 1951. 


interests in reservations, leases, 
and farm-outs covering 600,000 
acres in northeastern B. C, and 
northwestern, central and south- 
ern Alberta. Its gas reserves are 
in the Little Smokey, Valleyview 
and Manawan Lake areas, 


pated in exploration in Kiska- | 
lose of | tinaw, Valleyview, Little Smokey | requirements have probably con- | Sped the eaiperation ‘#euid tn- 
jahd Eureka area and has done |tributed to the reduction of in-| cre 

essures. But the U.S. |! age available. 


geophysical survey in the Pak- 
owki area. 


| George McMahon, vice-presi-| importance of encouraging per- 
President. | dent of Pacific Pete, is a director. ' sonal savings, has stubbornly re- 


™ s * 


Gas figures in another deal. 

Royalite Oil, Calgary, and Tor- 
American Oil, Montreal, have 
signed an agreement whereby 
Royalite grants Tor-American 
half interest in 95,196 acres in the 


‘Canada Life Declares 


Dividend on New Stock 


Canada Life Assurance Co. has 
declared an additional dividend 
of 75 cents per share on the new 
$10 “par value common. stock 
payable Nov. 1, to shareholders of 
record Oct. 22, ex-dividend Oct. 
19. (Shareholders of the company 
on Sept. 12 approved a proposal 
to split the $100 par value shares 
10 for one.) — 

The dividend just declared 
makes total disbursements ‘to 
shareholders in the calendar year 


1951, equal to $2.75 on the new | 


shares ($2 in 1950). 


DIVIDEND NOTICES 


MACASSA MINES, LIMITED 


(Ne Personal Liability) 
DIVIDEND NO, 58 


Notice is hereby given that a quarterly 
dividend of Three (3c) 


~ 


has been declared on the issued capital 
stock of this company, and will be paid 
in Canadian funds on December 15th, 1951, 
to shareholders of record as of the close 
of business November 15th, 1951, 
By Order of the Board. 
H, W. SALTHOUSE, 


Secretary. 
Toronto, October 15, 1951. 


EMPIRE BRASS MFG. CO. 
LIMITED 


DIVIDEND NO. 4 
PREFERENCE SHARES 
NOTICE is hereby given that a dividend 
of Twenty-seven and one-half cents 


(27%4c) per share on the 5% Cumulative 
Redeemable 


Cents per share | 


| only destroy the purchasing value | 


on the North American continent 
with the increasing economic 


of their policies but, much more} security they want. 


|importantly, our system and our 
world, 


An analysis of a sample of 
C.M.H.C.’s male employees, aged 


The fation did, very reluctant-|44 or under, in higher salary 
ly and very late, unpeg the groups showed every one of 


Gas Exploration has partic eee One eee ites | rem, felt he had-not enough in- 


subsequent rise in interest rates | surance; about 50% were regular- 
and the increase in bank reserve |}jy saying in other forms; 92% 


flationary 
Treasury, although conceding the 


fused to face “the facts of life.” 
Thus, although it is conducting 
an all-out campaign to sell sav- 
| ings bonds, it has refused to raise 
the rate of interest on these bonds 
| and consequently they may be 


| hard to sell. 


‘dian record in the fight against 
inflation—its increase in her 
discount rate, in the rate paid on | 
| her savings bonds, in her “really | 
|tough” installment selling terms, | 
her system of credit controls and 
jher program to discourage un- 
|necessary capital expenditures. 
This last should prove, an ex- 
tremely effective way of reduc- 
ing these expenditures and hence, 
| the strain on the supply of raw | 
| materials. 





Perhaps because it was so evi- | 
dent that the indirect controls of | 
| the United States would prove in- 
adequate we have turned to 
|direct controls. Our direct con- 
trol system is built around the 


| aster,” 


ae hh S policyholders and their benefic- | 
| High praise is due the Cana-| jaries 


|light of the various contingen-| income. 


| wishes are carried out as far as| 
| careful planning will permit. The | 


| the pitfalls. 


allocation of raw materials, price ;a 


ase the group insurance cover- 


” . * 


|ALEXANDER H. JEFFERY, 


M.P., counsel, London Life In- 
surance Co., London, Ont. 


Careful planning will avoid 


imost of the legal problems aris- | 


ing from cases of “common dis- 
where life insurance 


die simultaneously or 
within a short time of each other. 


service, than it was.| ery or restrictive terms. 

| A very important part of the; One of the great difficulties in 
|service of the life underwriter | medical research is the ability to 
| arises from the complexity of our! continue trained researchers in| 
laws governing business—laws/| their work. Universities cannot | 


| governing income taxes, estate afford to employ them as full- 
a gift taxes and life insurance | time investigators, and the aver- 


| knowledge of these to give proper | exist on the salaries paid to full-| 
| advice to clients in arranging their! time research workers in most’ 
estates and applying life insur-| academic institutions. Therefore, | 
}ance to solve varying business! just at the height of his useful-| 
| Situations. — Diversity of income|ness and the full development of 
|and annuity settlements offers) his skill, the research worker is 
another broad field of service! obliged to turn to other fields of | 
requiring expert knowledge in| endeavor. 
many related matters in regard to} 
| the settlement of estates. The life 
| underwriter with this knowledge | 
jand giving such service is in a 
‘very true sense a_ professional 2 ‘ ‘ i 
man. Business is the chief supporting | 
| Life insurance representatives | — of our economy. It is per- | 
| formerly selling strictly ordinary | aps the most alert to the dan- | 
individual policies will in future gers which face the American -_ 
| stitutions, Moreover businessmen 
| ably informed on group insurance. | 


get things done. 
Even if an individual only sells | 


CARROL M. SHANKS, president, 
Prudential Insurance Co, of | 
America. 


; more and more want to be reason- 


| Therefore it is up to the leaders 


The important thing is to ac-! an occasional case of this type—in Of American business to look 
quaint the insured with all as-|the life and casualty fields or in| upon the inflation problem unsel- | 
pects of the situation and, having | group pension and pension trusts fishly; to do what is necessary on | 
ascertained his intentions in the |—it can add substantially to his behalf of business to withdraw its 
| support of the inflationary spiral.’ 
| Then and only then it will be in 
|a position to demand that other 
groups do likewise. 

Whether or not business in the 


cies, make certain that those | ee 


|DR. L. G. BELL, Dean of the 
Faculty of Medicine, University | 


clauses and optional modes of 6 nny: Soreneenee | United States remains free, may 
settlement, will get over most of |. Endowed research has resulted depend upon what business does | 
| in great advances in medicine in| about this problem, Business has 

—— oe but aeces far from|a duty to maintain and increase 

7 supplying the needs of medical'the over- i 

RALPH H. KASTNER associate research. | power of the oleami Festa 
general counsel American Life; As recently as 1947 contribution| Of all business groups those of 
Convention, (Chicago). | of the life insurance companies of| us who deal chiefly in finance 
It has recently come to our/ $600,000 to research on heart| have the most responsibility on | 
ttention that the life insurance disease represented nearly one| this front for we are closest to the | 


judicious use of postponement 


ceilings and wage ceilings. Had) business aces a threat from a new | third of the total spent on such| problem and we will suffer the 
we set ourselves the task of! source—the International Labor research in Canada and the United| most and the quickest. Active 


attempting to control the prices 
and distribution of a _ limited 


number of essential raw mater-| 
iails, there might have been some | 


hope for the success of such a | Geneva, the delegates passed, by | diseases, “Captain of The Men of| ened monetary and credit con- | 


program. 
Our planners have 


| 
i 


tivities, and there is obviously 


| 


included | sions? about minimum standards | 
most of the economy under their | of social security to be incorpor- | 
| so-called price and wage controls, | ated into an international agree- 
instead of restricting their ac-| 


| 


little or no hope of enforcing} 


such controls under less than all-| ards, is one involving coverage of 
out war conditions. We all know life insurance, but it is expressly 
from our experience during and‘ provided that a voluntary system | 
after the last war how difficult|of insurance cannot be counted | 
it is to control prices, particularly | toward compliance with the pro-| Bish 


Organization. | States. — |money supply does the mischief. 

At the last annual meeting of | Life insurance companies are Our industry has pressed strong- 
the General Conference, the legis- making a bold frontal attack|ly for reduction in unnecessary 
lative organism of the I.L.O., in| 0M fundamental cardiovascular| government expenditures, tight- | 


a large majority, certain “conclu- Death.” E | trols, anti-inflationary public 
What impresses me most is the| debt management and a strong 
generosity of the awards and the! wage-price policy. 


ment next year and be submitted 
to member nations for ratification. 


Among these minimum stand- 


Grain Prices 
Chicago Futures 
Week to Octeber 15, 1951 
High Low 


for for Close 
week week Oct. 15 


Winnipeg Futures 


Week to October 15, 1951 


High Low 
for for Close 
week week Oct. 


crop year from 
Aug. 1, 1951 
Low 


Crop year from 
Aug. 1, 1951 
High Low 


3 


Sinking Fund Preference! 


without rationing, but this should | posed agreement unless the in- 
not have surprised us, as it has;surance carrier is subsidized by 
been the experience of control-! the government. Thus we would 
lers over hundreds of years. have a -situation in which our 

nation, which has. more life 


Wheat— 
| 2.49 
| 2.523 
| 2.53 


ve 2.53 
| 2.464 


2.33 July .... 2.463 


Cern— 
Dec. 


1.61 


Oats— 

Oct. sees 
Dec. ..06 
May ..e. 
July .... 


Barley— 


80; 
793 
82) 
894 


$1 
893 
-903 
89 


88k 
B84 
894 
894 


893 


Shares of the Company, has been de- ; 


D. B. MANSUR, president, Cent- 


tes for shares of this | 
on August | 


clared for the three months ending Janu- 
ary 15th, 1952, payable January 15th, 
1952 to shareholders of record December 
Sist, 1951 


By Order of the Board. 


S. C. COSSAR, 
Secretary-treasurer, 
London, Ontario, 
October 10th, 1951. 


THE DOMINION BANK 


Notice of Annual General Meeting 


The Annual General Meeting of 
} the Shareholders will be held at 
the Head Officé of the Bank, King 
| & Yonge Streets, Toronto, on Wed- 


next, at 2.30 o’clock p.m. 
By Order of the Board. 
A.C. ASHFORTH, 
General Manager. 
Toronto, 4th October, 1951. 


ral Mortgage and Housing 
Corp., Ottawa. 


ing construction may be expected | primitive and backward nations 
by 1953 or 1954 and life insurance | of the earth simply because its 
funds can be looked to for an im- insurance system -was free from 
portant part of the necessary | government domination. 


financing. 


Most of the industrial capital | to treat this matter as a “tempest | 1-854 
instal- | in a teapot,” it should be noted 1.88; 
lations required may have been | that in the past year no less than| 

| created in both the United States six articles have been written in| Nov. 


facilities and military 


| 


‘not be able to meet the minimum | 1.84 


. standards of an 
Resumption of large-scale hous- ; 


i 


and Canada by 1953 or 1954. Our | 


beciuaieton would then be reason- 
| ably well equipped to turn out 
armaments and. munitions in 


the ex; | nesday the twelfth day of December | quantity necessary to assure 


national security and to keep at 
least an armed truce among 


nations. By that time, we in Can-/ but we must join with others who 


ada may have sufficient resour- 
ces available to return to our 


| 


coos 1.778 
esos 1.814 
eese 1.823 
coos 1.823 


insurance in force than the rest! ete 
of the world combined, would} 1.32} 


1.123 


Oct. ..+. 1.363 
1.093 


Dec. sees 
May cc 
July 


1.31 

1.224 
1.19% 
1.163 


1.64, Mar, 
1.663 May 
1.673 July 


international Rye— 

Oct... cscs 
Dec. «cee 
May .... 
July .... 


treaty covering some of the most B03 Dec. .eee 
823 Mar. .... 912 
823 May .... 


i 
B12 July .... 90% 


Rye—Old Style 
1.703 Dec. .... 182 


883 883 
912 


934 
903 


1.812 
1.771 
1.80) 
1.814 


1.83 
For those who might be inclined Rye—New Style 
1.681 Dec. 1.843 
1.694 May .... 
166 July .... 


Winnipeg Cash 


For Week 
Prev. 
High 


Oct. 15 


the American Bar Association High Low 


Journal alone concerning the in- 
herent dangers to our freedom in 
the treaty-making power. Not 
only must we direct our efforts to 
protect the life insurance business 
from the threat from this source, 


Jan, 
Mar. 
May 
July 


Oats— 


oes 5h 8.903 
0 


\ Prev, 
High Low High 


1804 1.821 
9b 


csceece Ly 
Rye— 
2... W. cccces 1.87 
Flax— 
1 GC. Wy ccccee 4351 


1.80 
si 


, 


orn— 
believe, as we do, in man’s right |? a 18 
to work out his own destiny with ; 8 Wh...... 21 
ss 
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curios 


Specialized knowledge of United 
Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 
obligation. 


Purchases and sales of blocked 
sterling securities arranged. 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 
tradition stand behind Barclays Bank (Canada), 


304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


* WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals, at Fort William, Port Arthur and Vancouver, 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William’ Terminal Elevator Co. Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


| N.-M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


| 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


National Grain 


Company Limited 


Head Office, Winnipeg Terminal, Fort William 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 


} 
) 


————— 


| 


Oe 
WAM LIRGS 
Shippers & 
Exporters 


James RICHARDSON & SONS 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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woe i Significant Investors’ Index Numbers 
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Quotations here listed are the official stock exchange prices for listed stocks including curb market 
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Coup. Matur. Bid Ask 
% $ > 
89 
Lawson & Jones B 1 1 Cal, * 3% 6 1 
7 91 
Volume of Stock Sales Legare pref.......* om 
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174 | Windsor ... 2% 694 
es Windsor ... 3% ’ My RO, 
15 | Montreal.... 3 . 87 
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BUSINESS BAROMETER 


The Financial Post introduces a new selection of monthly and 
quarterly business indicators to complete the running account 
of the defense economy given by the weekly indicators intro- 
duced last week. Quarterly figures will be run only while 


relatively ’ new. 


Table of defense important materials gives | 


yeur-to-date supply as well as current output. 


MONTHLY INDICATORS 
WHAT WE PRODUCE— 


—In all industries (Index) ...........9-..+« 


—In factories (Index) 


Food & bev, (Index) .... 
Textiles (Index; 


Chemicals (Index) 
Totai durable goods (index) 
Wood products (Index) 


Iron & steel products (Index) ........ 


Primary iron & steel (Index) .. 
~-From mines (Index) 


-—Prom farms 


Cattle delivered (000) ......s-cceeseees 


Hogs graded (000) ....eseseeceees 

Flour ‘Index) 
~—From sea 

E. Coast catch 

W. Coast 
--From ter 

Newsprint (000 tons) 
—In powerhouses 


($000) 


eee er erent eree 


Electritity Index) ...scsercesseceesveces 


WHAT WE SELL— 
Retail sales ($ millions) .... 


Country stores ‘$ millions) .... 
Wholesale sales (Index) 
Pass. car sales (units) 
WHAT'S ON HAND— 


Mfr's inveatories (value) (Index) .......+ 


Dept. store stock/sales ratio .. 
SPENDING, SAVING POWER— 
Labor income ($ millions) 
\S Industrial payroiis ‘loacex) 


Dividend payments (Index) ..+...seseevee 


JOBS— 
—Employment (Index) .......ses00+. 
Mfg. employment (Index) .. 
BUILDING— 
Contract awards ($ millions) .....+++66- 
Housing starts ‘units) ...... 
FOREIGN TRADE— 
Exports ($ millioMs) .....cceeceseveee 
Imports ($ millions) 
MONEY— 
— Money supply ‘$ millions) .... 
Cheques cashed ($ millions) 


Savings deposits ‘$ miliions) ...... owtnes 


Current public loans +$ millions) ... 


Life insurance sales ($ millions) ......... 


GOVERNMENT 


Federal surplus (Cumulative) ($ millions) .. 


PRICES— 
Cost Of living (Index) 


ose0 219.3 
Total nondurable goods (Index) ......... 


Poe ee eee Pee COTS ere 


Clothing (Index) ..2c.cecccccscoreseese 


eee od 3.169 
toh ($000) ..cseseccerensees 


CROCE e THO e ee eeee 


‘e 900 


see eeeeeeetene 


Dept. stores ‘$ millions) ...... hsb emcee 


ee 3.6 


eeeeee 


Senet eetereeee 


Latest 
Month 
213.2 


Menth 
Before 

218.9 
225.9 
196.4 
203.1 
179.6 
138.1 
216.2 
276.6 
184.4 
254.2 
321.5 
167.6 
111.6 
168.8 
101.9 

119 

284 
167.3 


Year 
Age 
198.5 
206.9 
187.5 
199.9 
163.3 
131.2 
194.0 
240.1 
182.0 
220.7 
270.8 
147.6 
109.8 
142.7 
107.4 


196 
382 
110.3 


3,674 
7,241 


466 


Two Mes, 
Before 
223.4 
231.9 
202.5 
202.6 
193.1 
148.5 
216.2 
282.4 
151.0 
261.7 
321.5 
153.8 
111.3 
166.0 

99.9 


193.2 
204.4 
156.9 
128.9 
214.7 
or 264.1 


lil 
285 
165.6 


4,903 
2,434 


464 
236.2 
885 


+e 7,809 
452 
226.8 


"50 
! 343.7 
14,458 20,693 


183.2 177.5 


825 
391.7 
237.7 


183.4 
193.7 


soe 185 


7,461 


345 
359 


4,719 
9,072 


‘e 4,583 


2,912 
140 


502 


189.8 169.8 


Production indexes show volume changes, seasonally adjusted. 


Index bases: production, wholesale sales, cost of living, 


payrolls, 


1935-39=100; employment, 


1939-100; manufacturers inventories, i947 ayerage=100. 


DEFENSE-IMPORTANT MATERIALS—Production an 


Steel ingots & castings ‘900 tons) 


Supply— 
Month 
yr. age 


Latest 
Month 
275 


Yr.to % 
date 


chge. yr. 
te date 
264 2,099 #8 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


| 
| be considered in the days ahead 
| range from mounting tension over } 
| Egypt and the threat to the Suez | 
Canal to publication, of business | 
third quarter earnings reports. 
All could make for unsettled 
markets. 
First step-up in generg] busi- | 
ness since April has occurred in 
| September according to a busi- 
|ness survey made by National 
Association of Purchasing Agents | 
|} in the U. S. This may be just a} 
| seasonal pattern, however, and | 
| we will have to wait at least until | 
October results are in, to get a' 
better perspective of the trend, 
oe say. 
| have they 


improved, are still 


higher than average and likely to | 


continue to curtail forward buy- 
ing in such fields as textiles, 
electrical appliances, 
| shoes, etc. 


Western oils had their first real | 


| market test this week when mar- 
| kets broke on a broad front on 
|Tuesday. Many of the more 


| speculative issues which had 


|shown the biggest rise over the | 


| previous couple of weeks had the 


biggest tumble. Impressive buy- | 


ing support came in, however, 
around noon and rallying tenden- 
cies were showing on the close. 
With all the deals reported in the 


negotiation stages, the gradually | 


increasing drilling tempo and still 
substantial flow of U. S. 
capital into the Canadian West, 
| it is difficult to see how any of 


the trader interest could go out | 


| of this group at this stage, 
~ . ” | 


Formidable market factors to | 


Although inventories | 
jin hands of retailers and jobbers | 


boots and | 


risk | 


tips which were circulating at 
| that time in profusion and also 
, to the high proportion of general 
| activity which was being attracted 
| accordingly to issues which — to 
| put ' it mildly — were not of the 
| highest calibre. This condition 
has not improved in the past sev- 
| eral weeks. 

Two months ago; I also drew 
attention to the existénce of a 
normal seasonal trend which at 
least eight times out of ten 
| records its high in September and 
then turns downward through 
| October. Let it be noted that the 
‘high to date of the market as 
| measured by recognized Canadian 
Industrial Stock Averages occur- 
red this year in mid-September, 
|since which time a sizeable set- 
back has occurred. 

Clearly, if this decline is to be 
‘viewed in retrospect as having 
fulfilled seasonal expectations, it 
| must extend considerably further 
before the end of November, 
| otherwise the year 1951 will pass 
jinto history as another classic 
example of the exception which 
| proves the Tule. 
sHowever, unless and until the 
market can prove itself by’ mov- 
ing decisively through its Sep- 
|} tember Highs, I think judgment 
(should be reserved and caution 
| should govern near-term trading 
| policies. , 
While there are those who 
| claim to see in the present situa- 
tion shadows of 1929, personally 
|I cannot subscribe to this 
| conclusion. 

True, brokers loans have ex- 
panded substantially and super- 
ficial market performance is not 
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F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


‘ 
DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange : 


244 BAY STREET, TORONTO WA, 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) _ JU. 1167 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ Saving money is hard work—putting it to work is even harder, 
The average person really needs some experienced advice and guid- 
ance if his hard-won savings are to work hard for him. Our 26 years 
experience of stocks and stock markets has helped others to plan 
sensible investment programmes, Maybe we can help you — if you 
ask us, 


140 
22.5 
12.4 
11.8 
12.2 

1,589 

218 

747 

319 

485 


102 734 +83 
21.3 4 
13.6 —26 
9.3 +7 
8.6 —1 
1,689 +5 
123 839 +317 
698 3,970 —2 
386 1,976 4-7 
466 3,685 +17 
392 3,390 
8,717 50,803 


Latest 


Net imports, primary shapes (000 tons) ... 
Primary copper (000 tons) ....... OPEN ‘ 

Exports (000 tons) 
Nickel (000 t6ng) ....ccesscscrcccccceccerere 

Exports (000 Ons) ..ccccesevceseeeeseeees 
Cement (000 bbl.) ....... 

Imports (000 bbl.) 
Lumber (000 mfb) 

Exports (070 MED) crccseceveeerecs 
Newsprint (000 tons) . 

Exports (000 tons} . 
Housing completions (umits) ...++..+++++++ 


QUARTERLY INDICATORS— 


Farm cas's income ($ millions) 2nd '51 .s.ccseeceeees 
% retail sales on credit, 2nd ‘51 ......... . 


W. D. BENSON: R. Moat & Co,| unlike that which preceded the 
(Montreal) | famous panic of twenty-two years 
Two months ago in a comment | ago, but the industrial back- 

prepared for these columns I | ground on which the economy 

drew attention to the rumors and | rests bears little resemblance 

—_—_— | thereto. 

Soa ‘ Whether we like it or not — 
Dividends Declared |and it is in many respects un- 
pay- Date |desirable — today we have our 
ei artes record) North American federal adffin- 

Acme Gas ........ .01 Nov. 30 Oct. 39| istrations as a major prop to the 
Agnew-Surpass .... .15 Dec. Oct. 31| economy with governmental ex- 

b eerene as tk gee teens Gene 1,| penditures on a scale never before 
Argus Corp. Dec. Oct. 31; witnessed in times of so-called 
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SPECIALIZING IN 


the Accumulation and Marketing of 
Large Blocks of Stock 


Preceding 


Government Bonds 


wos by Investment Dealers’ Assoc. of 
Due Bid Ask| ‘% Due 
Ontario: 


21 Nov, 1965/69. 
97 | 34 May 1952/55. 
4 June 1962... 
44 Jan. 1962 .. 
23 July 1967/76. 
1192} 3 Nov. 1963/65. 95 
1033} 5 May 1959 .. #1178 


oH Ont, Hydro Commission: 


1182| 4 Au, 1957 .. #1092 
23 Oct. 1965/68. 89) 
3 Dec, 1963/65. 93 
3 Nov. 1967/69. 923 


Prince Edward Island: 
34 Dec. 1961 ... 95 
1113) Quebec: 
1182} 34 Mar, 1954/59. 99 
119 | 3% Feb, 1952/55. 100 
g3j| 44 Aug. 1958 ... 1034 
1123, 44 Jan. 1993 ... 107 
3 Sept. 1 /64. 94) 
Quebec Hydro Commission: 
1103 3 Feb, 1969/73. 903 913 | 
| 3 Dec, 1958/60. 9 97 
943| Saskatchewan: 
s93|; 4 Nov. 1955/60. 99) 101 


Oct. 16, 1951 
% Due Bid k 


, Vietory Leans: 

3 Mar, 1954... 101 101% 
3 Nov, 1956 ... 1004 1002 
3 May 1957 ... 994 992 
3 Jan. 1950... 994 993 
3 994 
3 
3 


Bid Ask 


Prov. Govt. Bonds 


Alberta; 
23 Dec. 1953/57. 


British Columbia: 


4i Jan, 1969 ., 
Sept, 1953 ... 
Dec, 1960 ... 
June 1964 ... 
Sept. 1959 .. 


89 

99 
#1112 
4116 

873 


90) | 
100 
1143 | 
1183 | 

893 | 

953 
119 


96 


Blue Ribbon pfd, 
Bralorne M, ....s+. 
Brant. Roof. A .... 
BS Were ¢ece 
| B. C. Forest .... 
1111; B C. Tel. 6° ow. 
901 Brock, * pressed A. 
94 Do 
93 | meeaian Reef 
| Burns & Co. A & B 
963 | Butterfly Hose, .... 
Caldwell Linen .... 
o. Ist pf. 
crt Do, 2nd pf. 
1044 | Can, & Foreign Secs. 
10g | Can, Life Assur, .. 
954 | Can. Nor. Pwr, 
—. Vinegars . . : 
. West. Cord. A. 


4117 
1023 
953 
934 

4116 


June 1960 983 

Feb, 1962 ... 972 98 
Oct. 1963 ... 9738 97% 
Sept, 1966 ... 96% 974 


Dom. of Can, Bonds: 


3 June 1958 ... 7 
3i June 1966 ... 1 
3 Perpetual ... 1921 93 | eae 
22 June 1968 ... 933 944) wo nisoba: 


3; Feb. 1952 ser. | a 
Cc 1014 1013 : Dec, 1957 .\ 
S Dec, 1958 .. 
54 July 1958 ... 
3 Oct, 1965 ... 
4), Dec, 1956 .. 


~ 
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Confidential enquiries should be addressed fo 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


: 'l] 200 BAY STREET 
for savings. We believe this. BARRON’S: The Trader (New| 
| situation will provide strong York) 


underlying support for business| Inflation or no, earnings and 
and prices. The outlook in/ yields are still the fundamental | 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 15 
Oct. 27 
Dec. 14 
Nov. 1 
Nov, 1 


991g 


1001) C. Pewer Comm.: 


Lh heen ser Sel AL eer] ot ee ee | me] ne [ome fr Doel rl tor Pol el] 
wee 
913 93 


ws (ie mmm Poe 


41093 
#116 
108 
92 

#1114 


Can, Nat, W. Ind. 
& Mar, 1955 .. ate * 5138 


Grand Trunk Pacifie Rly.: 
3 Jan. 1962 .. #1034 1054 
@ Jan, 1962 .. e1123 114) 
Dom. Guaranteed Bonds 
Can. Nat. Savors: 

3 Jan, 1959 


Ault & Wiborg pf, Lik Nov. Oct. 15| virtually full 
‘a ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
Do. A Nov. Oct. 
| that profitable industrial opera- | 
Nov. Oct. 
Nov. 1 Oct.15/I conclude that periods of 
Oct. 
|and reduce excessive commit- 
Oct. 
Oct. 15| taken advantage of when they | 
TORONTO 
. |income, and to a limited degree 


; | ; 
bapa memes senses 1i2h Pec. } Oct. 33) peace; we have the assurance of 2 ae . @ 
ae x © employment for - ee = 
ecece ov, . . 
eet eee? Nov. 1 Oc. 17|80Me considerable time to come, 
; | with every reasonable indication 
Bathurst Pwr. ‘A .. Dec. Nov. 
Do, B Dec. Nov, . . , # 
x : 7 tions are likely to continue. 
Nov. 1 Oa. 15| Based on the foregoing premise, | 
Sep. . ‘His >| 
Oct, 17, Strength should be utilized by | 
eed traders to liquidate undesirables | 
et. 
Oct. . 
° ments of a marginal type, but that | 
Oct. 13, Periods of re-action should be | 
Oct. 15/ occur, for the purpose of re-| 
| investing yreserve funds on an 
on a speculative basis. 
‘ ~ * a 


New Brunswick: 
4) A’pr. 1961 .. 
23 June 1966 . 

34 May 1957 ... 
98 9812) 34 Sept. 1965 ... 


fer i 


932 
88 


B 
Can, Bakeries 
| Een Bk. of Comm. 


4i Feb. 1956,.. #1123 
44 July 1957 .. #114 
5 Feb. 1954... 103) 
44 June 1955 .. #1123 
22 Jan. 1967... 98 
23 Sept. 1969 .., 932 94) 
3 Jan. 1966 ... 964 974 


+Callable on or after Sept. 15, 1966. 


———______f_____- 


Unlisted Stocks 


113) 
1154| Nova Scotia: 
104 | 4) Nov. 1960 
114 
a4 


+. O1112 
5 Mar. 1960 .. 
34 June 1963/65. , 
3 June 1956/58. ° 
23 June 1965/68.. 


Payable Can. or N.Y. 


5 Aug. 1958 ... 105) 1074 | 
. 1960 .. 108% 

1952 ... 101 102 
. 1952 ... 100)¢ 1013 | 
, 1959 .. 
. 1963... 
y, 1960/62. 

1962/65. 


1144} § 
1178) 
954! 
964! 
' 88 | 


#115 
944 
954 
86 


92 
94 
99 


331 | 


32 Oct. 100 


Toronto and Kippen & Co., Montreal) 


——— 15, 1951 


Bid 
22.50 
43.50 
11 50 


Algoma C. & H.B. Rly. c 
Allens Toronto units .... 
Anglo-Can, Telephone A 
Ash Temple Ltd. 
Beauharnois L. H. & Pr 
B. C. Sugar 
Brockville Trust & Svgs. 
Canada Life Assce. ... 

. Admiral Corp. .. 

. Fire Insurance ... 

. Indemnity 


Ask 
22.50 | Internat, Holdings com. .. 


| Laprairie Co, com. ... 


| Manufacturers Life Ins, 
| Maple Leaf Mill. 5‘% pfd, . 
| Medieal Arts Bldg. Toronto 


Bid 
12.50 
135.00 
84.00 
13.00 
102.00 
46.50 
30.50 
425 00 
-86 
40.50 
15.00 


Ask 


| Lambton Golf 
| Lambton Loan Sarnia .... 


150.00 


Do. pfd, som 


Do. A one 
460.00 
.95 
42.50 
Mississauga Golf 


11d | ne “Dredge ode 


1112 114 | | Can. 


ePayable Can., N.Y. or £. 


~ | Coast Brew. .. 
(Compiled from quotations by Intercity Securities Ltd. ++ | Cochrane- ‘Dunlop Bs 
f 


13.50 | 


n, Industries .... 
Inv. Fund ...-+ 
Can, ad Lamp . 
Can, Oil 

Can, Silk A 

Can, Utilities pfd, . 
Capital Estates .... 


on 


. 1.25 
+.40 
.06 +- $.03 
.20 
Do, 30 
| B. J. 
Confederation Life 3.75 
Crow's Nest P. Coal 2.00 
Crown Cork & Seal _ .50 
Disher Steei A pf. . .37) 
Dom, Bridge . .40 
| Dome. M. : 
| Dom, Bank ..., .25- 

| Dom, Coal pf. ..... 

Dom, Engineering . 

Dom, “Fabrics ..... 

Do, 2nd pid. ..eee . 
| Dom, 


1} 
| mainly in western oil stocks. 


a G. PLAXTON; Intercity’ 
| velopment of natural resources, is 
'even more favorable. 


Securities Corp. (Toronto) 
A feature of recent stock | 


|markets has been the entry of | ; 
|any market recessions that may 


| occur in the near future will be 
|.temporary and that good equities 


| new, inexperienced speculators, 
Al- 
| though we believe the rise in the 


| Oils has been largely justified by 


|developments in the field, there | 
| is a definite possibility that some 


issues have been carried up too 
far and we expect sharp cor- 
rections in individual issues, if 


not in the oil group as a whole. | 


It has been estimated that net 
‘disposable income in the United 


States will exceed available pro- | 


Canada with its program for de- | 


It is our opinion, therefore, that 


should be held. 


. 
Corporation Bonds 
(Supplied by Investment Dealers’ 

Association of Canada) 
October 16, 1951 


Publie Utility Int. 
issues: Rate Due Bid 


Prev. 


Bid 


‘e 
aAlg, Cen, H.B.R. 5 142 145143 


| multiplier of 10.2 times 


Ask Week | marked. 


| determinants in the evaluation of 
| stock prices. Either approach sup- 


ports the current level of the In- 
dustrial Average. The earnings 
is only 
slightly above the 9.9 figure at the 
pre-Korea high. It is less than 


| half the multiplier that obtained 
iat the high levels of May 1946, 


and September, 1939. It is far 
below the rates at the top of the 
1937 and 1929 bull markets, As a 
favorable factor the spread of 
stock ,yields over high-grade 
bond returns is even more 


Inquire about 


RUSCO 


PRIME WINDOW UNIT 


(Vertical Slide) 
The only complete, packaged 
metal window unit that combines 


20.00 Malting ..... 
ever aus ee 
Oilcloth 
Steel ord. 
Stores 


873 | 
92 | 
105 

89) | 


893 

94 
109 

92 


| Mon, Life 40% 

| Mountainview Apts, pfd. . 
| Nat. D. & Chem, com, new 
| Nat. Life 25°+ paid 


Bell Telephone . 3 87 
Braz, Trac. L&P 42 91 
Do, 4) 106 
B. C. Electric ., 34 89) 
Do, . ah 83) 


148.00 
32.00 
8.00 
63,00 
11.50 


. Motor Lamp com. .. 
. Superior Oils 

. Tire new pfd, 

. West Nat, Gas com, 


Do. 
Dom, 
Dom, 
Dom, 


glass, screens, weather stripping 
--» plus insulating sash* ... face 
tory-assembled... factory. 


duction over the next year by a 


10.00 _ Wide margin, even after allowing | 
68.00 | 
13.00 


Commodities 


pfd, . y .00 | New Brunswick Tele, 
| Niagara Low, Arch Bridge 
| Northern Tel, 


Capital Wire Cloth com, 
Carlton Club 
Chase, A. W, units ....... 
Colonial Steamships com. . 
Colonial Steamships pfd. . 
Commercial Finance Corp. 
Commercial Life 10% pd. . 
Cont. Life Insur, 
Cooksville A 
De, B 
Corporate Investors .... 
Cuban Can. Sugar com, .. 
Dennisteel Corp. com, .... 
Detroit Intl, Bridge ... 
Dom. Royalty Corp. ..... 
Dover Industries Ltd, ..... 
Dunlop Tire pfd. ...... 
Dupuis Freres Ltd. 
Empire Life fully paid ... 
Essex a com, 
Do: 
Fibre oa 2nd pfd:; . 
Fidelity Trust Wpg. ..... 
* Foreign Pwr. Co. pfd. 
Galt Brass com. 
Goderich Elev. & Trans. 
Granite Club 
Gt. Britain & Can, Inv, . 
Great-West Life ......... 
Guardian Realty pfd. 
Guaranty Co, of N. Amer. 
Hart Battery com. 
Heaps Waterous com, 
Hudson Bay Co. 
Husky Oil! & Ref. 
Imperial Life Assce. ..... 


@-OORO: NW ONC! 1 Hw OK 
$3: 18: : . 
oS: ass: - , 


“nn 


: 8883833x%: 
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Industrial Mtge. & Trust . . Bes | 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corperation and Foreign Securities. 

DOMINION 

Government of Canada Treasury Bills— 
Due Jan. 4, 1952, $75,000,000. Issued Oct, 4, 
1951. Sold at $99.77109 to vield .920°, 

PROVINCIAL 

Previnecial Transport Company en 
‘ment Trust—4'4"> certificates, series 
debentures, due July 1, 
Issued Aug. 31, 1951. Offered at $100 by | 
Greenshields & Co. Inc. 

Prevince of Maniteba—3'2% debentures, 
due Sept. 1, 15, 1952-71, $9,600,000. Issued 
Oct 4, 1951. Offered at $98.25 by Oldfield, 
Kirby & Gardner Ltd., Equitable Securi- 
ties of Canada Ltd, and Lehman Bros. 
Bear, Stearns & Co. 

MUNICIPAL 

City of Fredericton, N.B.—4'4”, 
debentures, due Oct. 1, 1952-71, 
Issued Sept. 25, 1951. Sold at $98.30 to 
Gairdner & Co. Ltd., F. J. Brennan & Co. 
Ltd. and Stanbury & Co. Ltd, 

Township of Brunel, Ont. — 5% deben- 
tures, due 1952-71, $35,000, Issued Sept. 25, 
1951. Bought privately by Midiand Securi- 
ties Ltd. e 

Protestant Scheel Commission of Cook- 
shire, Que.—3's% debentures, due Apr. 1. 

" 3952-61, $10,000. Issued Sept, 25, 1951. Sold | 
privately at $95. 

Niagara Falls Roman Catholic Separate | 


42% 


Scheel Beard, Ont.—-4°.°. debentures, due | 


Oct. 15, 1952-71, $215,000. Issued Sept. 25, | 
ine Bought privately by Anderson & Co. 
Tewn of Powassan, Ont. — 5° deben- | 
tures, due Nov. 1, 1952-71, $300,000. Issued | 
Sept. 25, 1951. Bought privately by Bank- 
ers Bond Corp. Ltd. 
Tewn of eee —4% debentures, 
due Aug, 1. 1952-66, 000. Issued Sept. 
25, 1951. Sold privately at $92.75, : 
Scheel Commission of St. Ray mond. Que. 
— 4% debentures, ~ Sept 1, 1952-71, 
; $352,000. Issued Sept. 25, 1951. Sold pri- 
vately at $92.50. 
Parish of St. Romuald D’Etchemin, Que. 
— 4% debentures, due Sept. 1, 1952-66, 
$60,000, Issued Sept. 25, 1951. Sold pri- 
vately at $95. 
Municipality ef Stukely Seuth, Que. — 
4% debentures, due Aug. 1, 1952-71, $35,000. 


” 


. 


| Office Specialty new com, 


| Park Lawn Cemetery ..... 


1952-56, $730,000. i 


$350.000. | 


| Carthy Ltd, 


54.00 
1.40 
84 00 
8.25 


58.00 
1.50 

Oakville Wood 6° pfd. .. 90.00 | 
Ont, Jockey Club 

Ont, & Q. Rly. 5% c. stks, 

Ottawa Valley Trust 


134.00 
83.00 

1.40 

1.10 
10.00 
15.50 
13.50 
40 00 
16.50 


144.00 
88.00 
1.75 
1.35 
11.50 
16.50 
15.50 
44.00 
20.00 


Peller Brewing com. 

pfd. ie 
Prov. Bank of Canada ae 
Prudential Trust 
Reliance Pet, pfd. ....... 
Reliance Pet. A&B .. 
Ritchie Cut Stone pfd. ... 
Rosedale Golf 
St. Andrew's Est, units .. 
Sawyer Massey com, 
Scarboro Golf 
Sec. Stand. Royalties pfd. 
Seiberling Rubber com. ... 
Sincennes McNaughton L, 
Sherbrooke Trust Co, ... 
Sovereign Life 25° paid . 
Standard Fuel pfd. 4'2°% 

Do. com. 

Summit Golf 
Sun Life Assce. Co. new . 
United Co-Op’s Ont. pfd. . 


1.50 


, | Un, Farmers Go-Op. ...... 


United Steel pfd, ......... 

Universal Cooler 6% pfd. . 

Waterloo Mfg. 

Waterloo Trust & Savings 

Wood, Alex, com, $ .60 ... 

Yk. Downs Golf free trans. 
Do. nonfree 


Issued Sept. 25, 
$100, 


Vankleek Hill, Reman Catholic Separate 
Scheel Board, Ont,—5'2. debentures, due 
1952-71, $106,000. Issued Sept. 25, 1951. 
Bought privately by Burns Bros. & Denton | 
| #86 and Goulding, Rose & Co. Ltd. 

Village of Pointe-au-Pic, Que.—4"; 
Ladeemmen, due Oct, 15, 1952-66, $170.000. 
issued Oct. 1, 1951. Sold at $93.10 to Corp. 
a de Quebec and J. E. Lafiamme 

td, 


95.00 
8.25 
129.00 
8.00 


255.90 285 00 


1951. Sold Privately at 


de- 


Town of Port Hope, Ont,—4'2% deben- | 
tures, due Novy. 35, 1952-71, $61,500. Issued | 
Oct; 1, 1951. Sold at $102.20 to Wood, 
Gundy & Co. Ltd. 

School Cemmission eof Ascot Corner, | 
Que.—4% debentures, due Sept. 1, 1952-66. 
$112,000. Issued Oct. 2, 1951. Sold at $94. 43 | 
to Savard @lodgson & Co. Inc. and Morgan, | 
Kempf & Robertson Ltd. 

Calgary School District No. 19, Alta, — 
4° debentures, due Oct, 15, 1952-71, $287,- 
000. Issued Oct. 2, 1951. Sold at $96.08 to 
Wood, Gundy & Co. Ltd., Carlile & Mec- 
and Royal Bank of Canada. 
Town of Cowansville, Que.—4% deben- 


| tures, due Sept. 1, 1952-71, $130,000. Issued 


Oct. 2,.1951. Sold at $96.185 to Dawson, 
Hannaford Ltd. 


Scheel Commission ef the Tewn of La. 


Prairie, Que.—4°. debentures, due Aug, 1. 
1952-71, $465,000. Issued Oct, 2. 1951, Sold 
| at $93.36 to Rene-T. Leclerc Inc., 
Mantha Inc. and Dawson, Hannaford Ltd. 

Seheel Commission .of Ste. Lucie-de- 
Doncaster, Que.—4°: debentures, due Sept. 
1, 1952-66, $35,000. Issued Oct. 2, 1951. Sold 


County of Carieten, Ont.—4'4% deben- 
tures, due Nov. 1, 1952-71, $469,000. Issued 
Oct. 4, 1951. Sold at $100.041 to J. L.! 
Graham & Co. Lid., John Graham & Co. 
Ltd. and Bank of Toronto. 

Tewnship of Grantham, Ont.—4'.% and 
4%2% debentures, due Nov. 1, 1952-56-71, 
$413,840. Issued Oct. 9, 1951. Sold at $100. 15) 


at $82 to Credit Quebec Inc. 


to Nesbitt, Thomson % Co. Lid, and Coch- | 


ran, Murray & Co. Ltd. 

Tewn of Edmutdsten, N.B.—4'.% 
44° debentures, due Oct. 1, 
$300,000. Issued Oct. 9, 1951. Offered at @ 
price to yield 4.65°% to 5° by Dominion 
Securities oo) Ltd., Bell, Gouiniock & 
Co. Litd., 
Eastern Sicnataion Co, Ltd. 


1952-61-71, 


9.25 | 
2,400.00 2,700.00 | 


he ANG eG, 


_ | Int. 


| Nat. Hosiery A 


| _ Do. pid. 
; Penmans Ltd, . 


i a Flour pf 
Pwr 


NeNeill, | 


and | 


Brennan & Co, Lid, and 


Dom, 
Do. 
Do. 
Dom. 
Dryden Pap. 
Dupuis Freres pf. os "30 
| Enamel & Heat. .... 8.10 
Esmond Mills pf... .25 
Fed. Grain pf. .35 
Foundation Co. ... .12} 
Fraser Cos, ... .50+-01.00 
A. J, Freiman pf. .. 1.12) 
Gair Co. of Can, pf, 1.00 
Gen. Steel Wares... .25 
Do. pfd. 1.25 
Goodyear Tire pf, . -50 
Grafton & Co. A, a 
Gt. West Coal A ., .1: 
Do, B 


1 
| Feb. 1 
Jan. 2 
Nov. 1 
Nov. 1 
Nov. 15 
Oct. 31 
Nov. 1 
Nov. 1 
Oct. 26 
Oct. 22 
Nov. 1 
Dec. 1 
Nov, 15 
Nov. 1 
Oct. 31 
Dec. 15 
Nov. 15 
Nov. 15 
Nov. 1 
Nov. 15 
Nov, 12 
Nov. 1 
Dec. 15 
Oct. 30 
Nov. 1 
Dec. 31 
Nov. 1 
Nov, 1 
Dec. 1 
Nov. 1 
Dec. 31 
Oct. 31 
Oct. 31 
Oct. 31 
Oct. 31 
Jan. 1 
Nov, 1 
Nov, 1 
Oct. 20 
Dec. 1 
Jan. 2 
Noy. 1 
Oct. 25 
Dec. 15 
Oct. 31 
Jan. 1/52 Dec. 
Nov. 15 Oct. 
Nov.15 Oct, 
Nov. 15 Oct. 
Nov. 1 Oct. 
Nov. 1 Oct. 
Nov. 24 Oct. 
Nov. Oct, 
Nov. Oct. 
Nov. 1 
Oct. 


Gurney Prod. pf. 
Ham Cot. pfd. 
Hayes Steel ..... bes B. 
Holden Mfg, 
Home Oil 
How, Smith Pap. pf. 
| imp. Bank 
tmp. Tobac. d 
. 23 
Nickel pf, .... 71.75 
Utilities ......, +.30 
Kirk. Lake G. ..... .01 
Alf. Lambert A .,. 15 
| — ee 3 A ... .12) 
Do” B (oc ae 
Lewis Bros, - 15 
Mailman Corp. pid. 1.25 
L. McBrine pfd. ... .50 
McCabe Gr. A..... 15 
Doe B ......., 1043.0 
McColl-Front Oe... i 
McIntyre Porc. M, 
Do 


Int. 


Mersey Paper ok 

Minn, & Ont, 

oom, Mitchell 
Royal Rice ... 


Ont. Steel Prod, 


Do pfd. 


ah Milk A . 
Do. B 


Regent Knit. pfd. . 
Reitman’s Ltd. 
pfd. 

| Renotd- Cov. 
Rolland Pap. 

Do, pfd. : . 
| Royal Oak Dairy "A 
Saguenay Pwr. pf. . 
St. Lawr. = Cone. 

Do. 


pid 


San Antonio G.M. 


1.75 
25 
22) 


Sherwin-Wms. * pfd. 
Shirriff’s Ltd. pfd. . 
Sidney Roof. A .... 
Silver-Miller M. ... 
ee 
So. Can. Pwr. 
Stand. Fuel pf. 
Steel Co. of Can 
Do, pid. ..... 
Stowell Screw / 
| Union Gas . 
United Corp. 4 Je 
Do. B 


| Waterous Ete Oooo 
‘esiey Mason M. pf 1.37) 
ay Saga Pap. A 13} 
i Yukon Cons, Gold . ‘te 

Zeliers Lid. 15 
Do 5% pfd. ...... eit 
Do. 6% pid. ...... 378 


aAfter 2-for-1 om 


tExtra. 
eAfter 4-for-1 split. 


5| Can, So. Oils 
5 Davies 
1 | Del Rio 


New Highs & Lows 
During the week ended Oct. 13, 
24 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 18 
new lows. In the mining group 


there were 39 new highs and four | 
In the western oil | 
group there were 34 new highs | 


new lows. 


and one new low. 
GENERAL 
New Highs—i951 
Anglo-Cdn. Pulp 
Can, W. Cable B 
Can, Bronze 
Can. Oil 
Cc. Wire. Box A 
Cochrane-Dun, A 
Cons. Div. Sec. A 
Dom. Stl. Wares 
Esmond Mills 
Fed, Grain pref. 
Gt. Lakes Pap. N. 
Gypsum, Lime 


con, 
Inter, Coal & Co, 
Inters Nickel 
Invest. Found. 
Lon. Can. Invest, 
McColl-Front, 

N. Sew. Pipe 
Power Corp. 

St. Law. Flour 
Tor. Elevators 
Un. Amuse, B 
Westeel 


New Lows—1951 
Abitibi Pwr. & Pa. Huron & E, Mt. 
Bell Telephone Imperial Tobacco 
Can. Life New Jam, Pub, Ser. 
Can. Packers A Mid. Pac, Grain 
Consumers Glass 
Dom, Coal pref. 
Fanny Farmer 
H. Smith Pap, New 
Hunts A 


Pacific Coyle 
Paul S. S. 
People’s Cr. Sec. 


MINING 
New Highs—1951 
Key boy con 
Lapa Cadillac 
Louvicourt 
McGillivray Coal 
McKenzie R. L, 
New Mosher 
Noranda 
Obaska 
Orlac R. L. 
Pandora 
Penn, Cobalt 
Ryanor 
Silbak 
Silvan 
Tungsten 
Un. Asbestos 
Weedon Pyrite 


Alta, 
Amer. Y’knife 
Anacon 
Armistice 
AtHona 
Barvue 
Bonetal 
| ae 
Bunker Hill 

| Cariboo 
Carnegie 
Central Explorers 

| Cons, Astoria 
Cons. Lebel 
Corte? 

| Duvay 
El Pen-Rey 
El Sol 


Gold Crest Yale Lead 


5 Hollinger 


New Leows—1951 


Cons. Beattie Mayo Mines 
Donaida New Jason 


ons 
New Highs—1931 


Mill City 

Model 

New Pacalta 
New Ranchmen 
North Canadian 
North, Extension 
Pacific Pete 
Pan Western 
Petrol 
Redwater Pic. 
Roya! Canadian 
Royalite 
Sapphire 

Share Oils 
Vulcan 


Acme 
| Britalta 
Calvan 


} Commoil 
; Decalta 


Devon Leduc 
Emijay 

Flank 

Freehold 

Grease Creek 
High wood-Sarcee 
Jupiter 

Matilo West. Homestead 
Midcontinent York Oil 


New Lews—1i9651 
Cons. So, Oils 


Ind, Accept, 5% pf. | 


Ogilvie Flour pref. | 


Weston, G, 42% pt 


Wright-Hargreaves | 


Do. . 9345 954 93 
Be, ois 
97 
138 
Can, West Nat. 


East Kootenay . eee 


tGatineau Pr. D 4i 
Gt. Lakes Pwr. . 44 


Int. Prov Pipe 


L, St, Law. Pwr. 4) 
Maclaren-Quebec 
Power 3 ‘ see 8 
Mex. Lt. & as . 76 
Mtl, Trams. B . § s 99 
Nat. Lt. & Pwr. 96 
North, Que. Pr. 89 
Power Corp. ... 33 89 
Quebec Power . 913 
St. Maurice Pr. ; 
Shaw. W. & Pr. : 


Do. 
Un. Fuel Invest. 4 5$ < pac 99 
Wpg. Electric ., 32" 97 
Industial Issues: 
Abitibi Pr, & P. 3 
Do. 


— Atlantic 
Suga 
Aladin Pp. & ‘Cell. 
Aluminum Co 
Anglo-Can, Oil 
Barvue Mines . 
Bowater’s Nfid. 
P. & Py wcccce 
B-A Oil ......-- 
B, C. For. Prod. 4 
Brompton Pulp 
& Paper 
Burns & Co. ... 
Can, Steamship 


Do. 
Can. 
Can. 
Can. 
Can. 
Can, Oil 

Can, West. Lum. 
Cockshutt Plow 

Co 
Columbia Cell : 
Consol. Paper .. 
Dom, Stl, & C. 
Dom, Tar & Ch. 
Dom, Textile . 

Do. 


Canners ... 
Celanese .. 


"67 
61 
"70 
66 
"39 
Dom. Woolens .. 5 "4 
Dryden _ a "65 
E. B. Edd "66 
Elk Falls Co. at "75 
Federal Grain . "64 
Gen, Steel Wares 3i ‘70 
Gen, Pet. of Can. 4) °65 
Gt.. Lakes Paper 3} "67 
Gt. Plains Dev. . 1-4 °65 
Imp. Tobacco .. 3 "70 
Imp, Oil "69 
Indust. Accept. . "70 
Lake St. J. P. . 5 
Maple L. M. .... 33 
Massey-Harris . 3 
McColl-Fronten, 3 
Mecury Millis .. 4 
Mon, Knitting . 42 
N. S. Steel Coal 3) 
Page-Hersey T. . 34 
Price Bros. ..... 34 
Silv. Dairies ... 4 60-64 
Simpsons Ltd. . 34 
Steel Co. of Can. 2% 
Supert. Pete. C. 4 
Traders Fin. .. : 
Trans Emp. Oil 5 
United Corp. ... 4 
United Steel ... 4 
Un. Gr. Growers 33 
West. Can. Brew. : 
*Western Grain . 
York Knit, Mills 3 71 
Pose does in Canada, U.S. or UK. 
aPayable eo U.K, 
Payable = Gaede only, 


i eer spies 
> R285: 3888: ::: 


we 
~ 
- 
ne 


Bslesess 


~ 


ee 


Tr stb sihelcatevezaenss 


88) 


91 | 


9334 


an Cattle — Steers, good, up to 1,000 ib. top 


i 


BRUSLSSSSSseseessess 


Pre- 


vious 


Same 
week 
last yr. 
$28.00 
29.35 
-24'2 
03575 


Latest 
week week 
$33.75 $33.7 a5 5 
30.27 30.3 
242 ‘O40 
.0550 .0540 
4 4 
«33'2 .34'2 


Cattle ..... 
Hogs 
Copper, 
Sugar, 


raw, | 


Weekly Indices 


U. 8. Labor .... 177.2 
Dow Jones ..... 185.44 
WISRST'S oc casei 184.1 


176.7 
185.44 
183.7 


Monthly Indices 


Retail (Sept.i? 189.8 
W'sale ‘(Aug.)t ... 241.5 
U, 8. ‘July: 179.5 181.8 
Gt. Brit. (July) ... 320.1 321.0 


Nete: The base of indices is that 1926 
equais 100. *Base 1935-39 equais 100. The 
British index is Board of Trade converted 


188.9 
244.2 


| to 1920 base. 


Base price of quotations is as follows: 


price. Toronto. Copper-electrolyte. 
York . Coffee No 4 Santos. 
Sugar 96 degrees centrifugal 
York 


New 
Spot Raw 
c.i.f. New 


Mow Ged th Capade painted, Nothing more to buy. 


PROVIDES BUILT-IN CONTROLLED VENTILATION 
-- MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
-- «- COSTS LESS TO INSTALL AND MAINTAIN. 


NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 


WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


* optional 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston MU. 7303 
TORONTO 15 


Milner, Ross & Co. 


Announce the change of the firm name 


to 


Rose, Mets & Co. 


Members 


The Toronto Stock Exchange 


The Investment Dealers’ Association of Canada’ 


$30 Bay Street, Toronto - Telephone Waverley 1701 


Donald G. Ross 


E. R. Pope 


HAMILTON 


G. A. Taylor 


WINDSOR 


George C. Knowles 5S. M. MacKay 


“W. W. Stratton L. W. Scott 


BRANTFORD SsuOBURY BRAMPTON 
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“im |MENING INVESTMENTS 
FES MMIC 
LS \&|\Amer. Yellowknife Shows 
Le Am 
f ao a 


Spectacular Mart Action > : 2 
. or not American have been secured in drilling, - ; >, Fiberglas 


Yellowknife Gold Mines proves| with a chance of a 0.9% nickel : , , ‘ : 

to‘have a lead-zinc-silver mine at | average over 400 ft. A second io , gee 4 in the new jet fighter 

its new Frank Lake property in | drill is now being taken in. pee Fs 

the Great Slave Lake district, the | a it is too ae to oo 3 

company’s shares provided a mar- | any forecasts, people in touc sei ity Re Po 

ket display seldom equalled in | with the situation say it could rt eS oa 20,000 feet above the Canadian countryside, the 
the Canadian mining sphere be- | prove the biggest nickel discovery new Avro CF-100 jet fighter is streaking through test 
ee be eo market broke = Canada - sneer a ere flights at ck well: cues: OUD) tales she hoes 


Back on Sept. 17, just a month| @1q Amity Revived srs Designed and built in Canada, the CF-100 is the 
ago, American Yellowknife shares | “yy : as a ie ultimate in long range jet fighters. Avro engineers 
sold as low as 11 cents. On Sept. | emories Of omer Cays are 


pas ee aie 19, a new financing agreement | tevived by the announcement that ae ‘ chose Fiberglas as the insulating material for the jet 


encounter solid wilh 77 (including an underwriting at| Golden Arrow Mines is to re- ee, — fighter’s air-conditioning system. They know that 
rer a oe and i 7 |10c) was entered into. Shares sold bs dry = or ee, — Ree ws ae Fiberglas is ideally suited for aircraft insulation 
, pagh. The cofs _— Oh that day at 12%c. Since then “. , . er a at because it is light-weight, incombustible and resilient; 
industry _ will Cams” alive ; “* \shares have sold as high as gq | Ont: There was quite a bit of sng w@t a e 


paeee, roe r or , cents a share. In the four days | COPPer found in this section south 


such situations. Gordon, Dicksen. \ jended Oct. 12, 2,054,200 shares | of Kirkland Lake in bygone days 


: . Tr | but results fell short of productive Pi re - ® 
Equipment is geared to offer Service =» ~~ | changed hands on the Toronto | : : E , =" o & & r 3 
and an unlimited/chotce of tugged >. Stock Exchange. As‘there would | SUCCESS. With high prices avail- * io a J q 
equipment and re hinery. \Yiiss 3 * be both a-buyer’s and seller’s| able for copper, particularly in : 4 ‘ ae 

ts Ju ee 


‘Wherever there .id construction. : commission on each trade, com- | the a oe etiam ; ty nn your Same 
you will -héar the;name Gordon ~ missions on over four million | Sar. ® tl a g od 
Dickson Equipment, suppliers, of .. | shares would be involved for the | as a oF ee a, 
machinery foyeveryjobv -.. * i | four days. . Golde . ‘avvow ¢ k 50 ‘ 
Peete . | In the market beesl, shares | ease a ioc dane te seu Sana oats Fiberglas Building Insulation has high insulating 
Piet. og moved down to the 40-cent level | ; ee 


before rallying /owned by Marge Copper-Gold). sts 3 efficiency that remains unchanged through ‘the life 

What news could inspire such| Under terms of the lease agree- a of your building. Keeps the air cool all summer ‘and 
oe activity? EN on a tek on ee cae + ool re 4 E@ — saves its cost in winter fuel bills over and over again. 
ah On See Se cae drilling ‘production performance with a 4 3 ‘ 4 Available in the new, semi-cut, utility roll blankets 
was good. But even more impres- | TOYalty of 2%2c a Ib. on copper “ae 8 and all the standard forms, Fiberglas is easily and 
sive than the ore news was the | Produced. : @ quickly installed : : ; it won't rot, mildew, absorb 
financing news. eee see eae ee se eg moisture or deteriorate in any way. You'll find 

9" j . . Bcd ° 
Original deal of Sept. 17 called Flank, East Crest Pe ee ne 


for an underwriting on 200,000 Fiberglas in refrigerators, ranges, and- many other 
shares at 10c, options on a further 


os | FN products. Look for it in the things you buy. 
100,000 shares at 10c, blotks aj een Joining In a. 


200,000 shares each at 15, 20 and J 
25c and 100,000 shares at 30c. The | Four Way M erger 


market received a “shot in the Flank and the three other com- bi, P # . 
arm” when it was announced all| panies shared a Socony-Vacuum : ee ‘ | 3 ie Pa ¢ | aN SS 
options were being exercised and | farmout in the Sunburst field of ~ y FJ hss in 

a firm underwriting was being eee with a first well y F FIBERGLAS CANADA LIMITED 
Sine int for purchase ot] “ie rg ool ter , 


and proposed development: of a 
share to be taken up by the end| big new western oil independent 
of October. 


is believed to lie behind recent ae 
On the Frank Lake property, a| market activity in shares of four ee ] FIBERGLAS CANADA LIMITED 
strong fracture zonexhas been 8 oil rg > yi Ee ‘3 General Sales Office: Toronto, Ont. 
traced for over 2,000 ft., this zone | Fetroleums, Kast Cres v0, ae e s B h Offices: 

Bd : : : Decalta Oils and Northern Exten- : ° EA ae re — 
cing ore rig Beh Ny Stones mame wesw a 
; See Big financial interests have Sa ae 810 Paris Building, Winnipeg, Man. 
Sek at oe fC een shown a desire recently to merge po an sine? 


smaller companies with oil produc- 
gross metal content of $36 over 4) tion interests and interesting acre- 


ee ® ft., still open, and including 400| age spreads into new, larger, com- 
Mining Evaluation Company ft. averaging $45 a ton. A first| panies which will be able to take 
diamond drill hole returned $61| 4 ne ae a a 
i i i in contained metals over 6.2 ft. at | Western ol! play. Calvan Consoli- 
For eighteen years this service has 60 ft. depth. A second narrower| Gated and Canada Southern Oils 
been a valuable guide to the tt Ceptn. : : : 
vein shows massive lead ore and| 27¢ Prime examples of this trend. 
MINING INVESTOR ™ : ~ | It is believed that a similar pro- 
a promising copper discovery is 


Z , 7 gram has been lined up. for the 
Accurate Field Reports and Analyses by Professional Engi- stated to have been made at the/ four companies mentioned. 


neers covering the progress of a wide list of Canadian Gold well. Flank, with four excellent D3 


“~ A 
. The pace of American Yellow-| producers at Leduc, is reported as 5D 
and Base Meto! Properties from the Prospect Stage through knife developments, particularly | havigg the equivalent of about 90c 





ion. invited. marketwise, left the market| @ Share in crude oil and has been 
to Production. Correspondence invited ea ae attracting particular market atten- FIRST PRODU CTION PROGRESS REPORT 
P.O. Box No, 194, NORANDA, QUE., CANADA Tel. 1301 * “ ¥ tion. When, if and as consummated, 
the latest merger is expected to be 
Yale Moves Ahead provided with major finances by 


ie et xeon | Stereeeeeeeziet | TUNGSTEN CORPORATION °"” 
property of Yale Lead & Zinc ago was reported to have taken a Li MITED 


Mines have been pleasing and the = tantial position in Decalta 


: ¢ 7 eae a to enter the production stage in the current 
co ae ¢ all-ou rive to meet the critical demand for this high-priority, high- 
Hudson Bay Exploration and amarante Sup eoe ONO sae aeons ¢d priced metal =. Meh» 
uction record in Uctober, 
“The last two weeks have estab- NEW PRODUCER Commenced MYLLING operations on Sept. 25, 1951 and is now on a 30-50 
e e lished the operation on a very tons per day ‘“‘mill test schedule’’ preparatory to a regular 50-75 tons 
eve oy ment om an T imite . 7 . : per day operation for the PRODUCTION of TUNGSTEN and GOLD- 
satisfactory basis with mine pro- | COPPER concentrates. Newly-developed concentrator expected to in- 
duction and mill production in * crease TUNGSTEN concentration threefold over former processes, 
balance,” states H. D. Forman, 


500 Royal Bank Building, manager. “Heads are being main- _ ‘| VITAL METAL as an ESSENTIAL alloy in the manufacture of countless fens in the 
tained at a very sat factory level, WESTERN SAVINGS electrical, steel automotive, armor-plate, shell, machine tool, explosive, 
WINNIPEG, MANITOBA and production for October should 


aircraft industries and others. A floor price of $65, per unit of 20 lbs. 

L 7 ® (1%) WO, has been set for TUNGSTEN concentrates and has been 

be the highest to date. rake WN ASSOCIATION . GUARANTEED by the U.S. Government for the NEXT FIVE YEARS. 
In the week ended Oct. 7, 


e Black Diamond mine ore caused LOOKING AHEAD Simultaneous with regular production operations, the Company has 
Pr ospecting and Development heads to jump with heads aver- = 


= initiated an extensive exploration-development program relative to ore 
: ° —_——— HEAD OFFICE. WINNIPEG | 
aging 6.5% lead and 2.8% zinc 


zone extensions and possible ore deposition in new sectors, 
for the week. I he five days’ q ’ ’ * The Company is making news! Regular reports on production operations 
0 M d “; 1 i dl d 1 180 BRANCH OFFICES a uctal Loe and progress of the exploration-development activities will be sent to 
ca worked, the mi andaie : a all shareholders registered on the books of the Company. Be sure you 
tons, an average of 238 tons a day. Agency Building, Edmonten, Alte. receive this information. REGISTER YOUR SHARES NOW 
Drifting north at the 2,450-ft. 221 A-Sth Ave., W., Calgary, Alta. 
The Company solicits the submission of level has been in mill grade ore McCalium-Hill Building, Regina, Sask. 


. : IN THE INTERIM—Unregistered Shareholders may receive “the First Production 
a i b for 40 ft. with the face showing 407 Avenue Building, Saskatoon, Sask. Progress Report” by writing to the Head Office of the Company and requesting same. 
Properties for Examination and Development 3.5 ft. of vein with values averag- 


ing 5.2% lead and 3.6% zine over 
Field Office: FLIN FLON, Manitoba ee SHARES LISTED 


rol | must, TUNGSTEN CORPORATION oF CANADA 
Nickel Discovery 


About another month's work on i 


| Limited 
a new base metal occurrence | ——— = 


southeast of Quebec may lead to | ee HEAD OFFICE — SUITE 1202, BANK OF MONTREAL BUILDING — 50 KING ST. WEST, TORONTO, ONT. 
: RN CRM a. rid 


announcement of a major discov- 
ery of nickel, The Financial Post 
understands. Work is being done 
by a privately financed group £ 
which has chosen not to release ‘ 

results until more information is £ 


& 
available. \ 

It is understood that values are 9 * 
present in nickel, copper and zinc £ 
and that ore widths of 400 ft. are ‘ 4 
possible. Values are stated to be 


' Royal Bank Building, Branden, Man.) | 


consistent and the structure “runs yA 
for miles.” Initial drilling results f 
have been favorable, Values up 

to 8% nickel are understood to 


“Bulldog” gummed 


Globe Envelopes Screaming through the air at over 600 m.p.h., 
Te eee er the pilot has perfect vision through the 
go anywhere Laminated Safety Glass windshield. Installed 
ide ed Sicdeiciiiah eis - ren eer ree rae — f 
fe rs : 638 y A. V. Roe Canada Limited, Safety Glass 
siipaus leek aebceaigan ee by Duplate is specially constructed to give 
flap-failure or seam-splitting protection plus crystal-clear vision. f 
because Globe Envelopes have 
wider gummed areas on flap £ 


: and seams. They're stronger. Your Duplate Laminated Safety Glass 
3 Much. Soasee styled, too; f windshield affords perfect vision and 
from 4 maximum safety when driving. If your ° 
i : fe we wee mem we windshield needs replacement, insist ss ams oom 
erates on Duplate. Remember, you look 
The General Tire & Rubber : safely through safety glass by Duplate 
Compony of Canada Limited ae 


ee Canada Limited. 
Onteorio 
Custom Molders of Hard Rubber, Soft Rubber 


a DUPLATE AN } General Sales Office: Teronte, Ontarie @ANUFACTURERS OF DUPLATE, DUOUITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE 7-54 
and Plastics, also Rubber Extrusions ee Plante: Cohewe and Wissen, Ostorie ‘ 
} 


fh 


ager LEMP RES SE TERE 89: mene 





“My overseas interests 
were a problem... 


ore 


Now...1 use the 
Montreal Trust 
in England!” 


“Looking after investments over there used to 

mean at least one trip a year for me. Sometimes getting 
away was pretty awkward. Doing business by letter 
and cable wasn't satisfactory either. 

Some time ago, I appointed the Montreal 

Trust's London office to look after things for me. 
The arrangement has been running very 

smoothly. I get the same full service there that 

I get from the Montreal Trust in Canada.” 


The London office of the Montreal Trust 
is fully equipped to act on behalf of 
persons or corporations with estates, assets 
or securities which must be administered 
in the United Kingdom. Inquiries are 
invited at any of our Canadian offices. 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 
Inquiries cost you nothing and may prove profitable in many ways. 


Capital, Reserves and Surplus in excess of $8,000,000. 


MONTREAL TRUST 


Company 
Head Office: 511 PLACE D‘ARMES, MONTREAL 


OFFICES IN PRINCIPAL CANADIAN CITIES 


WANT TO KEEP ABREAST OF TRADE ? 


The Financial Post reports trends ond developments in domestic and 
foreign trade and the Ottawa machinery back of them. Concise, authorita- 
tive, specific. Read The Post regularly for red and green lights. 


BY MAIL ONLY $6 A Y@AR 


SERVICE AND QUALITY 
FOR 39 YEARS 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need ... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON:-CANADA 


Montreal Winnipeg Vancouver Edmonton 


= 

i 

= 
cooeoccces 


Cut 40-ft. Ore 
Minda-Scotia 
Good Values at Depth 
Raise Sights on Deeper 
Possibilities 


An ore intersection of 140 ft., 
representing 40 ft. of true width, 
has been secured by Minda-Scotia 
Mines in drill hole No. 38, Dr. 
R. A. Halet, the company’s con- 
sulting geologist, reports. 

Assays from the full 140 ft. 
have returned an average of 1.6% 
lead and 5.0% zinc, fpr a gross 
value of $25.58 a ton. 

This intersection of 140 ft. was 
secured front 330 to 470 ft. in No. 
38 hole. At this same point in the 
workings, shallow hole No. 17 
had returned values of 1.2% lead 
and 3.2% zinc at a depth of 210 ft. 
The greatly increased value of 
the ore at the lower level is 
therefore thought significant with 
values expected to persist well 
beyond present established 
depths. 

According to Dr. Halet, the 
indicated tonnage of the lead-zinc 
deposit, over a length of 500 ft. 
in the western section, is_ now 
550,000 tons averaging 2.7%* lead 
and 3.5% zinc, with a gross value 
of $23.91 a ton. 

Mineralization is known to ex- 


CHARLES B. ALLEBONE 


senior partner, ‘Allebone & Co., 
Montreal, has been elected a 
member, Toronto Stock Ex- 
Change. 


tend considerably further to the | 


east, where lower values in lead 
and zinc and high values in sul- 
phur have been obtained from 
| shallow drilling. Further drilling 
is now in progress to test this 
eastern extension to greater 
depths. ’ 


Broulan Reef, Bonetal, Merge 
Extend Porcupine Integration 


Broulan Reef Mines and Bonetal 
Gold Mines plan to amalgamate, 
with shareholders of |both com- 
panies to pass on the| merger at 
a special meeting Nov. 2. 

, Holdings of Broulan Reef 
shareholders will not be affected, 


an MR ec A 
NICKLE AAAP 
Spee 
OILFIELO MAPS 
CALGARY CANADA 


nu 


CANADA‘’S FINEST 
CIGARETTE 


Turn_to. 


- 
ssaesros cEMEM 


urnal 
Trafford Tile 


for all 
INDUSTRIAL and 
COMMERCIAL 
BUILDINGS 


Write today for Atlas Trafford | 
Tile Kit on application , . . 


BM-51-20. 


Complete 
Asbestos 
Service 


ATLAS ASBESTOS company umrreo 


‘MONTREAL TORONTO WINNIPEG 


% 


VANCOUVER 
A Member of the Turner & Newall Organization 


| but Bonetal shareholders will re- 
'ceive one share of Broulan Reef 
| for each two Bonetal shares held. 
This merger will complete the 
integration of what were former- 
ly the Broulan, Reef and Bonetal 
mines and will also include the 
Broulan mill, with a capacity of 
700 tons per day, as well as a 
substantial interest in Hugh-Pam 
and Banner Porcupine Mines, 


Assists Program Ahead 


Large expenditures are to be 
| made ta develop both the Reef 
| and Bonetal gold mines at depth, 
through the Reef shaft. Such 
expenditures can best be provided 
for and prorated through an 
amalgamation of these two com- 
panies, it is stated. The integrated 
operation is expected to facilitate 
the mast efficient development 
and extraction of common ore 
bodies which lie on either side of 
the boundary between the two 
mines. 

The new company will have 
5,961,142 issued shares made up 
of 5,145,760 shares held by the 
present shareholders of Broulan 
Reef and 815,382 shares to be 
issued to shareholders of Bonetal 
other than Broulan Reef. The 
1,543,409 shares of Bonetal held by 
Broulan Reef will be surrendered 
and cancelled. 

Broulan Reef will be entitled to 
45% of operating profits of Hugh- 


«| Pam and 35% of operating profits 


of Banner Porcupine and will 
continue its present share posi- 
tions in these two companies. 


Unlisted Mines, Oils 


(By the Broker-Dealer’s Assoc, of Ontario), 
Approximate quotations, 3 p.m., Oct. 15, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger ({) a decrease in price. 
Bid Ask 
Abenakis 2 3 
Advance 33044 
Alexander 3) 


Bid Ask 
t2 4 
McManus 3 5 
sMetalore {103 114 
4 Miles RL 2) 
100 Mindus 53 
4; Mink 1 
Mt Keno 35 
Mohawk P 1) 
Mistassini *5 
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Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bour C 
Bouzanne 
Braminco 
Bright RL 
Burley Po 
Camlaren 
Camray 
Captain 
Cassidy 
Cent Man il 
Cock RL 1 
Columbier 2j 
Comstock 42 
Con Chib 16 
Cop Cop 719 
Conecho 15 
Craibbe 5 
Croydon 2 
CuyuniN 6 
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Norcourt 
Norford 
Normar 
Novele P 
ObalskiO 5 
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Pascalis 
Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
ruth 
Redwood 
Rhyolite 
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Dunvegan *12 
Durham 
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Forty For 100 
Gan Cop ‘%8 
Glencona ‘°%4 
G’maque 10 
Gldfld U 795 
Golpac 5 
Gov Gold 2 
Grd Chib +290 
Greenlee ‘*5 
Habitant 6 
Halden 
Harker 
Hornfault 
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S Dufault 3) 
Sepha 1 
Sheldon 12 
Sily Arr 2B 
Silvr Lake. 7 
Skynner 2 
Snow L 2 
Starlight ‘*23 
Sunbear 2 
Tobico 1 
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Mallen 

Mar Bird 
Marquette 2 
Mary Ann 2) 
Mat Con ¢ 
Mate Yel 


ige 
Vermilion 
Westlock 18 
New Mal. * 
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Vai Roi Cashes In 
On High Zinc Price 
New B. C. base metal producer, 


Van Roi Consolidated Mines, ex- 
pects to benefit from high world 


prices. Lead output is being de- | 


livered to the Trail smelter but 
zinc concentrates are being de- 
livered to the European market 
and even after added freight costs 
for delivery half-way round the 
world, the company expects to re- 


ceive between a cent and two cents | 


a lb. extra, President W. B. Milner 
informs The Financial Post. 

Mill tonnage is being stepped up 
gradually, the sink-float plant will 
be operating in a couple of months 
and when the operation becomes 
seasoned it is hoped to treat 150 
tons and possibly as much as 200 
tons daily. Metal content is ex- 
pected to average 10%. 

The profitability of a base metal 


mining operation of this size is be- | 
ing demonstrated in the current | 
month by Yale Lead & Zinc Mines, | 


which expects to have an output | 


of $96,000 in October from 5,000 
tons treated. Half of that output is 
expected’to. be operating profit. 
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NEED AN EXTRA CAR 7 


For Business or Pleasure ® 


e Rent a 1951 Ford 
e 24 hour service 


OuR 


WINNI 


Eureka "Holders Approve Increase 


A special meeting of sharehold- 
|ers of Eureka Corp. has given 
| approval to creation of 10 million 


shares of a par value of 25 cents 
each. 


The new shares clear the way 


CARS 


ARE 


TORONTO 


INS URED 


HAMILTON 


77. _DUNDAS ST. E. 


for further financing, although 
the company has not yet entered 
into any new financing arrange- 
ments. A loan of $1.6 million is 
being sought from the U. S. 
iGovernment to assist the large 


Help your employees build personal security 
through The Mutual Life Salary Savings Plan. 
It builds loyalty—makes better workers. 


program required to dewater the 
mine. 

By adoption of some new de- 
watering method, the manage- 
ment hopes work can be resumed 
on the 2,500-ft. level. 


Whe Preuch- Speaking Population 
Of the Ottawa A.B.C. City Gone 
Should be NINTH cu Your Seguence 
of National Markets. 


It is the NINTH largest city zone 
market in Canada. 


It is the FOURTH largest city zone 
market, English markets included, 


in Ontario. 


It is the THIRD largest French- 
speaking city zone market in Canada. 


“THROUGH LE DROIT; : . You Sell 113,920 French- 
Speaking consumers (42% of the Ottawa A.B. C. City 


Zone market) with an Annual Spendable Income of 
$90,177,825. 


Additional information on Le Droit and the Ottawa French market 


eill be found in Le Droit’s booklet 


“The Facts Demand Your Scrutiny”, 


LE DROIT 


DAILY CIRCULATION OVER 28,000 


HEAD OFFICE AND PLANT — 


368 DALHOUSIE ST., OTTAWA 


TORONTO REPRESENTATIVE —D. L. BOUFFORD, 112 YONGE ST., WA. 8509 
U. S. REPRESENTATIVES — SHANNON & ASSOCIATES 
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STEPHEN LEACOCK 


Canada’s famed Stephen Leacock, bless his smiling lines, poked his ribald pencil to set us chuckling at 
that pernicious human frailty of beating about bushes. 

Apt advertisers in seeking pay-load markets know its folly. Beating about bushes is strictly for other birds. 

WEEKEND PICTURE MAGAZINE pokes all its publishing pencils at Canada’s concentrated urban 
‘amelie In Canada’s media circles, this is a horse of a different color. Makes WEEKEND PICTURE 
MAGAZINE a hot favorite with penny-wise product pushers. For dopesters, the figures... 80% of 
WEEKEND’s 900,000 circulation sets its weekly course in Canada’s choice areas, the concentrated bulk - 


é 


of Canada’s spending power. Read by more than half of all the English-speaking families in the worthwhile 
markets. 
Facts and figures of Canada’s new mighty medium available from, our offices in Toronto and 


', Montreal. 


‘ 


in 15° leading Canadian newspapers fe: | 
with a total circulation of | . | 


over 900,000 PICTURE MAGAZINE 


*Effective Jan. 5, 1952. 
Published by the Montreal Standard Publishing Company Limited, 


231 St. James St., Montreal 





